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. ANADA needs a government with the the reorganization. of civil government for lower 
9 power to govern. The government costs and greater efficiency. 
now in control of the administration Canada needs a government that will feel itself 


strong enough to tackle these mighty menaces to 


ioe of national affairs lacks that power, for it ; : 

_ > has neither a strong maj ority over its oppo- ane ao eae eeieatiane z ‘aoe es, Poser’ overeany 
‘sition nor a united public opinion behind it. can bring about. The people must be given the- 
“Ithes been for four years a government by consent, opportunity to put into power a government that 
nd it is now a goverment only by its own consent. will give them courageous leadership and states- 


manlike handling of the nation’s business. The 
general election should not be postponed longer. 


_ Before prosperity chn come are left unfaced. To Bring on the election; let us get in a government 


_ attempt their solution requires more than analysis with a new term of life and a clear majority and 
z and sound thinking. It requires courage to force finally start to work. Canada has not made any 


“Canada’s affairs to-day. 


HIGH LIVING COST 
IS BROKEN DOWN 


_ BY BUYERS’ STRIKE 


Keen Competition Also 


Played Part in Price 
Decline 


STOCKS ACCUMULATE 


Industry Accepts Smaller Pro- 


fits, Facilitating Revival of 
Wholesale and Retail 
Trade 


= oo far 
Canada concern 
thing of the past. 
















abroad—t 
order 





.L. is now nothing 
fiction. 


tion of a long 


is the process 
which had its inception in 1920-21. 
At that time prices were forced to a 
peak by the abortive pat vee ex- 
pansion and a shortage in many lines 


so as 
is at last a 
of in- 
creasing com on at home and 
he in store and the mail 
refusa] of 
to break di n 
‘and the old! 
mere than a 


tion aid on aS ane eee 
on n over 
is the culmina . 


“Gnto effect the solutions believed to be right. That real progress since the end of the war. There is 


no better time to start than now. 


pourage is sadly absent from the direction of There is no doubting the portents, A general 


election now means clear, decisive defeat of the 


ee It is absent, for one reason, because the govern- Liberal party as at present led. The Financial Post 
ment does not feel a sense of power. Forced, as it has no politics; it is neither Grit nor Tory, and has 
- thinks, to consider its own security, it dare not a — > in pe = 

; immediate e n. as most generous 
ee sas ou sna See importance. the premier and has withheld criticism on many 
contents 1 e less contentious and more occasions when it was deserved. It is expressing 
modest issues of the day and says nothing, does no endorsement of the Conservative platform when 
nothing, about the four towering problems of this it reads the signs throughout the country and finds 
country. in them forecast of change. The turn-over seems 
These are railways, taxation, immigration and inevitable in view of the failure of the Liberal 





Nova Scotia Coal Strike Cost 
$18,724,300 


Industrial Upheaval in East Was Terribly Costly Affair— 
Eighteen Million Dollar Estimate May Yet be Increased 





From Our Own Correspondent 


SYDNEY.—The strike is over. But the cost will still continue to 
be paid for some time. The following is a revised conservative esti- 
mate of the losses direct and indirect due to the coal strike and 
resulting rioting, unemployment and non-production: 





Waterford Lake power house wrecked ........-.+++++: $ 75,000 
Mining machinery flooded and lost .......+seseeeseess 65,000 
Scotia brick shop, 3 autos, 1 locomotive burned ......... 50,000 
8 colliery wails hwases BUPRER oi Sctcccc vecavesse¥rsees 14,000 
1 hoisting house burned .......+.--cseeseeeeees ere 6,000 
9 company stores looted, 4 company stores burned....... 330,000 
10 private stores looted, 2 private stores burned ........ 60,500 
1 patente ice, weatheese berned. .sidecise oddleccgedscs. ° arses 









windows smashed, etc. re ee ee ee 
: ou of wages, 6 months’ strike .4..oiscdes ck. 20ee de 


Poss “production a gel or be 










Besco and the comm 
allowed for above) ....... Leikate’s oss cthiettheraes 18,500,000 
Loss of royalties to province ..........+sss6 chs és 312,000 
Total eeee eevee eeeeee e*eeenee ® —eewreneee eseeeeeeeeaeevee $18,724,300 


NOTE.—Revenue losses above are figured 


on 
of goods. The fallacy that war that the mines will work time for the next f 
3 her pre- ~ mines full e for our months. Should 


prosperity had 


and manufacturers to support the 
high costs. Wages also had risen to 
high levels, and the impression that 


a long upswing was under way 


to have support. But immigration 


had dropped to a minimum. Agricul- 
tural prices were out of line and the 
farm situation was bad. This was re- 
flected in the cities. A general re- 
fusal or inability to buy goods, except 
for immediate consumption, developed. 
The merchants were slow to realize 
their error. In 1923 and again in 
1924 the professional forecasters were 
predicting the termination of depress- 
ed business, and this led the sponsors 
of high prices to hold their ground. 
But one big factor in the depressed 
business, probably the main factor, 
was exorbitant costs, and it is only 
within the past few months that our 
merchants have really realized this to 
the extent of slaughtering prices on 
a large scale, putting on special sales, 
and making a decided effort to bring 
prices to the buyers’ level. 


Prices at Buyers’ Level 


While there is sufficient evidence 
that the buyers’ strike has been 
broken and that purchasing power 
has accumulated sufficiently to con- 
quer the high price resistance, some 
time is necessary to make the new 
combination effective. The wholesale 


price index of 236 commodities pre-| i 


pared by the Bureau of Statistics is 


at 158 as against 243 at this time in 


This is not the lowest point 
that has been reached, but it is the 
se that has been consistently 

ined. 
How is all this reflected in actual 
ness? The first piece of tangible 
evidence is that huge profits are no 
longer being made. No -very close 
ysis of financial statements is 
eoery - convince ee that in- 
ustry at large is moving along on a 
a profit basis. “The we of 
exorbitant industrial profits seems to 
ve passed for the present at least. 
e Canadian manufacturers, and this 
largely true of the United States 
as well, have accepted the inevitable 
are satisfied with a smaller profit. 
© same thing is true all along the 
The wholesaler has been figur- 


° y Canade 
ing out special inducements to get the| costs just about half , due to the 
ind in the hands of the retailer,| foresight of the management in see- 
the process necessarily involves| ing trouble coming and making heavy 


paaller rofits. In very many cases 


; hases. 
in is selling at a loss. The retailer cea as 55-cent rubber in its prod- 


Scheme for New Specialty Or- 


endeavor to form a Canadian speci- 
alty food- manufacturers’ association. 
This idea grew more or less out of 
the Food Products’ Association—the 
organizaticn that was successful in 
getting through the new Pure Food 
Building at the Canadian National 
Exhibition. The matter came up at 
the general ‘meeting in September 
last. It has since been taken up by a 
number of manufacturers in connec- 
tion with the Canadian Manufactur- 
ers’ Association, and a meeting is 
called for Friday of next w 
August 21 to _ discups 

proposition. This meeting will be held 
in the Canadian Manufacturers’ As- 
sociation offices in Toronto. Specialty 
food manufacturers interested are 


this posed organization would ma- 
terialise. 


Costing Method Takes 


Canada is taking care of the higher 
cost of rubber through its costing 
ape This differs from the plan 
0. 
Ohio, whic 


spec 
rubber has been above $1 a pound for 
scme considerable time, Goodyear of 


loss of markets prevent them from doing so, the total loss 
attributable to the strike will, of course, be greatly increased, perhaps 
by 26 per cent. or more. 
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ganization Under Way in 
Toronto Now 


Several months ago there was an 


ne between Burlington and 





tended to take up the rail. 


luxurious services 0 


invited to attend. If the pro 


At the present time it looks as if 





Care of Rubber Price 
Gcodyear Tire and Rubber Co. of 





T IS generally admitted that a 

change of policy in regard to 

the operation of Canadian rail- 
ways would greatly reduce the de- 
ficits on the government lines. 

Sir H ornton, answering a 
hypothe question with what he 
termed a hypothetical answer, de- 
clared that enormous savings would 
be effected by joint operation of the 
Canadian National and the Canadian 
Pacific Railways. 

The senate committee that studied 
the railway question and heard, evi- 
dence from leading railway opera- 
tors declared: 

“Merging of the two railway systems 


the parent compan at Akron, 
h crea ,000, 
ial raw materia] reserve. Though 


has been using rubber that 


will not use as 


is offering special sales. He| uct this year. -Of late there has been | ¢ ses of operation and adminis- 
is cutting prices to the bone. This is a decided drop in the price of rubber, cietlon. wi remove or dispense with 
taken 


fue not only of the small corner but this is not to 


as indi- duplication in railway tracks and. roll- 


Grocer, but of the department store| cating that the speculation is over. | ing. stock, in passenger and freight ser- 


furniture establishments are of- 


es (Continued on page 16) task to cornor the 


* ne mail order house, as well.| Tire companies state that due to the| vice, in railway stations from the At- 


quite lantic to the Pacific, in telegraph, ex- 
naka oe rubber: press and other sarviow pager ae in 


x 


















‘over the Hamilton radial 


For a number of years an hourly ser- 
vice has been given on this line, but 
there has an. operating loss 
practically from the start. It is in- 


The discortinuance of the line 
definitely indicates the seriousness cf 
bus competition in the operation of 


inter-urban railways. There are now : 
be-|cern is starting off with a con-| quired the assets and machinery of | °Pliged to go to the factory to buy. 


siderably higher er production the Hosiery Corporation of Canada, Travelers did not call upon him, 


originally built to provide a through 
trans-service to Toronto, the arrange- 
ment be that the Hamilton com- 
pany sho build to Oakville, about 
alf the distance, and that the Mac- 
Kenzie and Mann interests were to 
build from Toronto to Oakville a high 
class line. The Toronto crowd never 
be- | carried out their agreement, building 
ing a line only part of the way to Oak- 
sition goes through, the association ville 

will be conducted as a part of the 
Canadian Manufacturers’ Association 
from their offices. 
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'Bring on the Election; Stop This National Loafing ~ 


government to hazard its hold on office for the 
bigger interest of the country’s good. As such an 
upheaval is inevitable Canada is merely wast- 
ing time, wasting the energy of business and wast- 
ing the resources of the country to postpone the 
‘change. 

The government that will be elected—be it Grit 
or Tory—will likely have the definite working ma- 
jority that means public backing. It will then be 
able to act; to decide on the future of the govern- 
ment railways and choose one of the courses open 
to reduce the annual railway loss by millions. It 
will be able to reduce taxation and to give the 
average man a chance to pocket a larger share of 
the wealth he creates. It will be able to declare an 
immigration policy that will not be dictated by the 
selfish few but by the hunger of our empty lands. 
It will be able to go one way or the other on the 
tariff and bring stability to industry. It will be 
able to put the civil service and public spending on a 
business schedule. Canada does not need anything 
more than this to have an era of growth greater 
than it has ever seen. The country is all right; its 
troubles are in the way it is being run. 

Perhaps it will be pointed out that these things 
are not all in the Conservative party’s platform. It 
may also be claimed with good reason that the 
Conservative party is not united -nor its leaders 




























Two Leading Millers to 










merge in one organization to be head- | their 
ed by two of Canada’s leading milling | _ Mr. 


Financing for the new merger has 
been arran and approximately $1,- se 
800,000 will be raised by the sale of | inet. but he now 
bonds and preferred stock through a | ‘* ‘Be first time. 
Evidently he 
reason more money is not being raised | French being widely 


cerned are taking stock in the new | study of the 

enterprise for their holdings, The picture, 
The plants have a combined capa- 

week and avera about 750,000 

compares with the present output 


Canada Bread Company. The con-/ manufacture of 


than the Canada Brea pany had 


It is understood that there will be | stock have been 
the milling company whose officers 


Next week will see the ‘publication 


ger department. 





Shall Canada Merge Its Railways 


or Sell the C.N.R. to Private Owners? | sr orsany sas te tet copie of 


accounting and bookkeeping, in numer-;tirely different s 


ous other special offices and staffs, in| for th t ; = 
administration boards, etc., etc. and/ tional seabeuts ta or Re ena = 2 se long eee. 


thereby and otherwise save an dnor- in competition with the Canadian Pa- 
mous amount of money to the| dific Railway has also been wows bay FE AT UR E Ss 


country.” 


4 
Various writers and speakers on rail- The Two Most Feasible 


way subjects have estimated the sav-| Of the various 


ings at anywhere up to $100,000,000 | all may be rejec tw % SECA ESS 
a year. Certain it is that only in the | sons set forth pote this wie. Alneteee Srey Saee Feats te Seped 
railways is it possible to save any; The two suggestions upon which Saberecios . «6 2. 


such striking substantial sum for | study and attenti 
the taxpayers of the Dominion. Even/| ed are: 


a saving of $60,000,000 would make FIRST Grocery Merger May Expand Out- 


possible practical elimination ofthe 
income and profits taxes. 
There need be no doubt that it is| tional Railways 


in a solution of the railway problem| dicate independent of the Cana- | Angus McLean, ‘storm » 
that Canada will find tax relief. The| dian Pacific Railway and to be ‘ a tcree 


solutions offered include joint oper-| operated as an 


ation on the one hand and direct cp- oenes geiwey, | controlled as Railway Problem .. , 
e C, P, R. is contro in rates SPECIAL NUMBER ~ 

For joint operation, various sug-| 4nd service by the people of Can- Many Articles D on - With the v 

Province. 


position on the other. 
gestions have been made, and an en- (Continued 


~_ 


rtto Tae Over Simpton’s Christie-Brown Plant | 
Has Undergone Thorough 





activities. The move is vart of a general 
Ee ine af tee New N. B. Premier One-Quarter of Employees ” 
branch of the company’s and the Have Been Let 
consequent serious drop in mail order 

In wholesale circles, much importance . 
is attached to the move in view of Mr ‘iplieat od ; 
eee ae ENTER THE U.S.A 
Gorden Mackay are 4 Company Will Establish Plants 





Head the New os cans. : 
- ness he u 80 Well, % 
Organization a | ence since the change indicates that g 

——— o co 5 

Canada is to have another bakery J. B. M. BAXTER, short of veafieline its full Doaeibitie 


merger. Ten of the largest bakeries | _,4, 2° Portrait. not prev published, | ties. 
in the three Western provinces are to >. by = politcal New Weoteotke at 


new 
. Baxter is a lawyer of distinction and is | some interesting facts, Perhaps the 


ieieh, paning in’ hs native ‘province "Bie has Tam most striking is that 42 per cent. of 


heads his own government | in a department were related to one 
large Canadian investment house. The | has been ctudyime Penk al mictory for he | were found to be in charge of one 
in 


to handle the transaction is that the | New Branewick. He 
owners of the various bakeries con-| feof Ms loget maths cna tnt naracterie- | tomers had not seen a representative 
of the finer points of bridge as well. of the company in 20 years. Since 

by the way, does him justies. | the change, the new management, by 


city of 1,400,000 loaves of b a! Belding-Corticelli Buys biscuit trade, has got this customer 

loaves of actual production. This Out Hosiery Company other hand, one of the largest cus- 

of abcut 1,000,000 loaves for the} Belding-Corticelli is going into the | biscuits than is etree by any 
in provi 


when it was organized as @ merger of | formerly operated by J. A. Bonne-|was by telephone, and thi 
existing bakeries. ville; in Montreal. Machinery and | icb handled ye the aalstaaanan all ; 


no direct financial connection between | yontreal plant of Belding-Corticelli. What is the position of H. V. Han- 


will control the new concern and the| While Mr. Bonneville was also pres- an : 

new bakery organization, but that a} ident and manager of the Indepen- Lo codamae wae recently pete Mr 

— working arrangement will be in| dent Silk, Limited, he has severed |Hanson, it might be explained, is 
his connection with that firm to take | Said to be the highest-paid biscuit 


of more definite details of the mer- charge of Belding-Corticelli hosiery brought over from New York at a 


a side Ontario .. .. we ae 7 
The sale of the Canadian Na- | Fortieth Anniv * oe : 
a ersary of the Co 
to a private syn- pletion of the C. Pp ar: Pe Big 10 
efficient private- Baron Shaughnessy’s lution for 
SP ee ee | 
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proven capable of assembling a business adminis- 
tration and giving it direction, These points may be 
advanced as arguments for delay; for further _post- 
ponement of an accounting of stewardship and the 
re-choosing of leaders. Such arguments are mere 
quibbling. The clear need is for a government of 
authority and courage; for rulers with a popular 
mandate. It is a pity that the election will not be 
fought out on the big issues mentioned. Elections 
never centre on vital questions, politicians see to 
that. But even if the people will not be able to 
express their wishes completely, they should be 
given an opportunity to voice their dissatisfaction 
with the pussy-footing of the present; to command 
a change and at the same time to command action. 

The command of the people can best be given 
through the democratic medium of the ballot box, 
and the people have earned—by their patience under 
inaction—a chance to say who shall lead them back 
to prosperity and what road they shall take. Any 
government so commissioned will be bound to at- 
tempt something, which is better by far than doing 
nothing. 

Every day the general election is delayed is a 
day of uncertainty for business amidst stifling 
inaction, 

Bring on the election. Stop this national 
loafing. 


































































































Clean-Up Since Change 


e Across the Line to 
Get ae 
e 


Christie-Brown Biscuit Co. is be- — 
ing revolutionized by the new inter- 
ests in control. Bringing into play 
of new and efficient methods has; 
resulted in a 25 per cent. reduction in — 
the same time production and sales ~ 
noe esi as having been tripled. 

stie-Brown alwa i 
derful business. With thea ool tions 


revealed at the time of a 
control, many wonder chet ‘cee 





_A survey of the plant made at the 
time it was being taken over revealed 


tieal honor from the |e 700 employees were found to be 
the Dominion Cab- | relatives.- In some cases, all workers 
another. In other cases departments 


many ® 
many parts of |family. Another fact disecvered was 
boon studying it with | that one of the company’s large cus- 


explaining certain features about the 
to greatly increase its order. On the 
tomers, a firm selling perhaps more 


hosiery. It has ac- | ther maker nee, -was: 


The great bulk of the city selling 


transferred to the | the company. 
son, the new general manager? one 








man on the ccntinent, and was 








salary reported to be $100,000 a year, 
to put the company through its reor- 
ganization paces. The answer to the 

uery was that he was just working 
there. There are no titles in the new 
company. The big thing is effici- 
ency. 





bie. 






States. It is a little éarly for a start 
uggestion providing | on this, but it is believed that it will 













suggestions made. ee eee 10% Rise . 











on should be focus-| Revolution in Paint Industry Af- 
fects Investors in Paint Co. Stocks 6 
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ONTARIO EXPECTS 
ANOTHER 10% RISE 
IN FARM REVENUE 


Activity Increases Also in 
Se hace Plants 
and Mines 


Boasting nearly one-third of the 
Sosalaton's total farm revenue, the 
province of Ontario is in the midst 
of an excellent harvest, and is count- 
ing on a revenue considerably larger 
than that of last year. Recovering 
from the lack of moisture at the be- 
ginning of the season, the wheat has 

eveloped —_ = is turning cut * 
t quality. s 
aca movies te most sections. 
the one exce I 
tte Oat? ants fate are 
in s fa 
any of the seerinen. a as yield 
sources Was 
ret that of 1923, and, judg- 
condition of the crops 
the Dceminion perens 


i wil 
sas cor oases Bog weak. Ontario’s total 
revenue from the farms has remai 


roximately 30 per cent. of that 
, but the per- 
the entire country hase’ Seabeone 
. The 
expansion .in field crop acreage 
been eae: entirely responsible for 
this. gtcss agricultural wealth 
Ona fe ae SET Sot 
Bureau of Statistics a , 


t. of the 
cae the entire country. It 


is evident that Ontario will lead in 
farm revenue for some time to come. 
some considerable im- 

place, although 


Sate and find it not only possible 
. bet Pieters, and ther equipment. As 
ce many of te plants 


Bet [eet 
AEaS™ 
ae 


ae es 
[MANUFACTURING 1924] AGRICULTURE 1924] MINING 1924 | 
ONTARIO'S SHARE OF DOMINION'S TOTALREVENUE 


Canada Gains But Little 
In Exports to France 


ned} Expected Impetus Has Not Been Given by the 1923 Trade 


Treaty — More Salmon and Nickel Goes 
From Our Own Correspondent. 


OTTAWA.—A survey of recent 
government statistics bearing on Can- 
ada’s commercial relations with 
France shows that the Dominion has 
been steadily losing ground during the 
last few years in exports to France. 
A trade agreement was entered into 
between the two countries in Septem- 
ber, 1923, which had for its pu 
the improvement and extension of the 
commercial relations between the two 
countries. 

Insofar as imports from France 
are concerned, the agreement is be- 
ginning to show substantial results, 
but the preference extended by France 
to Canadian products has not served 
to increase the shipments to that 
country, except in one or two in- 
stances. 


The imports from France during 
the twelve months ended June th 


a gain of $1,560,434 over the 1923-24 
peg catemretnce ee 

‘ were $8, 
lower ee in the previous twelve 


_| month 


formerly went elsewhere. 
number of motcr cars with 
—— from the other provinces is a 

sign, 

aiieomnaas showed an upward 
movement in voy after a long and 
difficult period which was marked by 
a tendency for the unemployed from 
other provinces tc flock into the 


Ontario cities in search of work. This $110 


has been largely eliminated by the 
up o 


the needs of the farm, and b 


trek of harvest hands to the 
The Bureau of Statistics index rose 


about three points. 
The mi 


th 

been about 360,000 fine ounces, val- 

ued at $7,398,561, ae $6,992,533 
. fcr the same_time t year. The 

output from Kirkland Lake district 


i roximately double the rate 
of coo ‘ane. and the miners of the 
porcupine districts have shown a gain 
of about 17 per cent. within the past 


7eRctail and wholesale business is 
suffering still frem the seasonal 
quietness, and cut-rate sales are be- 
ing put on in a large number of 
towns and cities in an effort to move 
seasonal goods. 


Car Lesdinge— 1924 
. 1 $0,805 48,8624 8.9% 
ag ‘tn 1,571,669 1,648,828— 4.6% 


1926 1924 
» 1 to 
waaly $1 261,185,982 48.4,268,546—40.8% 


1925 1924 
June $14,651,613 $18,961,006+ 4.9% 
Clearings—Ju 


925 1924 
$1,286,289,086 $1,257,291,652— 1.7% 
Banks— 


1924 
May 9,879,885  1,204,816.866+ 4.6% 
a it 112,253.128— 9.8% 


Oper. ~- 101,801,897 
Carrent By Banks— 
‘925 1924 
909,001,414 989,305,863— 7.9% 
Debt—June 30— 
$2,378,619,626 $2,389,912,241— 0.4% 
Earnings— 


a5 


$18,464,647  $15,185,688-11.08% 
11,880,196 112.675.9838 6.3% 
1584451 2,459,650 —85.6% 
$75,155,819  $84,656,917—11.2% 
67,356,178  13.266,838 8.06% 
7.799.646  10,300.084—24.9% 
18,204,662  $19,678,067— 7.5% 
se esT.08e  20:604-250— 9.6% 
432,376 926,383—53.8% 


aT it iot 
os prt a 


“HE 


$106,543,743  114,862,558— 81% 
101,801,397  112,233,128— 9.3 
3,742,346 2,£29,480-+- 42.3% 
Trade— 
June 30— - 
078 546,004 $1,062,243,790+ 1.4% 
808,896,004  854,914,878— 5.4% 


269,650,090 207,828,912-+-80.04% 
1, Nor. 


aie 
tr 


~ 
~ 


924 
August (Av.) $1.43 


oe 
ad 


Importing Textile Fabrics 
There have been notable increases 
in the imports of ch wines, cot- 
ton velveteens, 


one, but the principal gains, in addi- 
tion to the ones mentioned above have 
been in respect to fur skins, leather 
gloves and mitts, walnuts, clover seed, 
sardines, raw cattle skins, crochet and 
knitting’ cotton, silk handkerchiefs, 
cast iron piping and china tableware. 

It been expected that ship- 
ments of agricultural implements, au- 
tomobiles and wood pulp to France 
would show a betterment as a con- 
sequence of the lower tariffs, but 
such has not been the case. 


Gain in Nickel and Salmon 


The only notable gains which Can- 
ada has made has been in exports of 
canned salmon and fine nickel con- 
tained in ore. The shipments of can- 
ned salmon were 170,285 cwt., an in- 
crease of 26,635 cwt. The exports of 
nickel have grown from a little more 
than 3,000 cwt. to 14,000 ewt. in the 

t year. 

There was a falling off of more 
than 2,000 cwt. in shipments of can- 
ned lobsters. 4am of wheat, to- 
talling 2,769,595 bushels, represent a 
decline of approximately four million 
bushels. There was also a decrease 
of about one million dollars in our 
sales of farm implements to France. 
Exports of harvesters and binders 
alone decreased about $750,000, while 
the saaes off in shipments of mow- 
in — nes was a little more than 


Canada was exporting large quan- 


nd | tities of sugar to France in 1923, but 


serges 
of which are now entering Canada 
under reduced rates, During 
twelve months ended May imports 
of silk clothi from France were 
valued at $719,000, which was an in- 
crease of $255,281 over the previous 
— The purchases of French wool- 
. worsteds and serges were val- 
ued at nearly one million dollars, an 
increase of $216,000. Imports of cot- 
ton velveteens reached a tot { of 156,- 
870 yards as compared with only 17,- 
208 yards in the corresponding od 
last year. The value of silk ribbons 
bought from France was approxi- 
a Sees being an increase of 


of French com- 
ve shown increases 


The list of im 
modities which 


in the last year or two is a lengthy 


OUR 
SECRETARY? 
For a very small 

fee, we can take 
charge of your in- 
vestments— collect 
rent and interest, 
a your books, 
e ‘e ‘ 


Write or phone for full 
information. 


STERLING 
TRUSTS 


CORPORATION 
10-12 East King St, Toronto, 
Branch at Regina, Sask, 


Capital $1,000,000 Reserve $350,000 
At your service 
with your every trust 
company need 


STRENGTH—SECURITY 
EXPERIENCE 


The 
Eastern Trust 
COMPANY 


Head Office—Halifax, N.S. 
St. John, N.B. St. John’s, Nfld. 
Charlottetown, P.E.I. 
MONTREAL—138 St. James St. 


“We go on forever.” 


the shipments during the recent 
twelve months totalling 39,000 cwt., 
represented a decline of 156,168 ewt. 
compared with the previous period, 
and of 210,168 ewt. compared with the 
1922-23 period. 


New York Stocks 


Grain Futures 


F.C. Sutherland & Co. 


Members Chicago Board of Trade. 
King Edward Hotel Bidg., TORONTO. 


30,000 FARMERS WOULD 
SOLVE CANADA’S ILLS 


So Declares General Manager 
of Bank of Toronto in 
an Interview 


There is no doubt that conditions 
in the West and generally speak- 
ing in the whole of Canada, have im- 
proved vastly since a year ago, an- 
nounced John R. Lamb, Toronto, gen- 
eral manager of the Bank of Toronto, 
in an interview. 

“Especially is this true with regard 
to the West,” said Mr. Lamb, “at any 
rate as far as our records show. We 
find that collections are coming in 
very satisfactorily, and I am confident 
that if an average crop materializes, 
there will be every incentive for men 
of farming experience in other coun- 
tries to emigrate to Canada.” 

Mr. Lamb stressed the point that 
if only 30,000 more farmers could be 
speedily placed in the West, many of 
the immediate problems of the coun- 
try would be solved. “At present,” 
said he, “our industrial population is 
over-developed and it is imperative 
that we increase that of the rural 
districts. I consider that immigra- 
tion should be a national undertaking 
especially as it must, to be any good, 
be carried out on a large scale. I 
see no reason why private enterprise 
should not co-operate with the gov- 
ernment in the matter, but first and 
foremost, it is the government’s job, 
as a successful agricultural immigra- 
tion must increase the assets of the 
Dominion.” 

Discussing banking matters Mr. 
Lamb said that he considered the 
bank. mergers of recent years had un- 
doubtedly been for the good of the 


country. ‘ 


Ottawa-Montreal Power 
Extends Its Activities 


From Our Own Correspondent. 

MONTREAL. — The Ottawa-Montreal 
Power Company has acquired from 
Ayers, Limited, of Lathute, Quebec, the 
electrical distributing systems supply- 
ing light and power to the towns of 
Lachute, Brownsburg, St. Phillip, and 
the surrounding districts, and has tied 
in these systems with its other lines. 
The company -has acquired, too, the 
small hydro plant of the Rockland 
Electric Company, which supplies light 
and power to Rockland and Thurso. 
This means that the Ottawa-Montreal 
Power Company is now supplying light 
and power to over forty municipalities. 


Accommodation to 
Europe on the famous 
Canadian Pacific 
Steamships (“Em- 
presses” or Mono- 


Chartered by the Act of the Dominion Parliament 
TWENTY-SIX BRANCHES IN SASKATCHEWAN 


HEAD OFFICE - 


WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos. Mer- 
A. Mebride, 


Miller, W: 
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Vice-Pres., Weyburn, .Sask.; J. Were Sask.; 
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Notice is hereby given that a dividend at the rate of 8 per cent. annum 
upon the paid-up Capital Stock of the Union Bank of Canada has ion douheant 
Banking 


for the current quarter and that 


the same will be payable at its 


in the City of Winnipeg, and also at its branches, on and after Tuesda , the 
First day of September, 1925, to shareholders of record at the close of Santhens 


on the 15th day of August next. 


The Transfer Books will be closed from the 17th to the Sist day of August, 


both days inclusive. 
By order of the Board, 


J. W. HAMILTON, General Manager. 


Winnipeg, July 16th, 1925. 


OF CANADA 


HEAD OFFICE 


Your Business 


AKE the local manager of this 

Bank into your confidence 
and let him co-operate with you 
tor the success of your business, 


$700,000.908 


Established 1832 : 
Capital se'cnb¢cCbdwocbaddedcbakdiosenueie 10,000,000 
Dl peeve Fund COeeeeeeseeseeeeeeeseseeeee 19,500,000 
Total Assets CORT CSO RETSSEERE HEHE HERES EEE 220,000,000 
GENERAL OFFICE—TORONTO, ONT. 
J. A. MeLEOD, General Manager. 


principal centres 
Chicago 
108 Old Street, E.C. 2, 
Collections made at lowest rates and returns 
firms, corporations, and individuals 


and in 
New York 


Branches at 
Cuba, Porte 


vestors 
NVESTORS = our Bond — 
Department great assist- 
ance in selecting suitable in- 
vestments, and in_arrang- 
ing the purchase or sale of 
securities. a 
A MONTHLY list of offerings 
will be sent on request. ;; 
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Guardians 4 
f Commerce ~ 


"Fe romote saving—to foster 

i and the development 
of ep rremane guide and ». 
assist the progress of growing come - 
cerns, large and small—in short, to 
act as the mentors and guardians of 
the Nation’s commerce and busi 
ness—this is the function of a 
Bank. 
The Imperial Bank of Canada was 
founded wh — ago by men who = 
already played important parts in the 
govdednien of Cotas The tradition 
which they handed on, and which is 
strongly developed within the institu- 
tion today, is that care must accompany 
development and sound growth is more 
desirable than great size. 


Capital and Reserve 
$14,500,000.00 


Total Assets 
$115,619,838.00 


OF CANADA aS 
PaLRG HOW, ES onan 
A. E. PHIPPS, General Manager. 





LIMITED © 
> tae 

ei 

so 


pre is 
Be 


ce 


if 


: 


S 
se 
eZ 
re 


Consult us befor 
customers are ds 


’ ont 
couver, Victoria. 
} Address 


R. GE 
38 King St. 


; CPR. STATI 
od DOMINION E 









































‘ngust 14, 1925 > 


; By F.S.C. 


HE Aluminum Company of 
America, which is the organiza- 

tion behind the immense power- 
metal refining development in North- 
ern Quebec, has been attacked by 
spell-binding politicians in the United 
States as the “Aluminum Trust.” 
Certain it is that it is an immense 
organization controlling the bulk of 
the world’s production of aluminum 
and controlling, moreover, the entire 
of manufacture from the min- 

* ing of bauxite in Arkansas, and cther 
places, to the sale of aluminum pots 
and pans to the housewives of these 
two countries, and other parts of the 
world. The company was almost un- 

































roposition, with 
Davis families in Pittsburgh holding 
control. Probably Andrew Mellon is 
the big figure in the enterprise yet, 
although his name does not appear in 
the bcard of directors, and has not 
appeared since he became secretarv 
of the treasury for the United States. 
At the present time the corporation 
has a capacity of 175,000,000 Ibs. of 
aluminum yearly and is producing 
about 20,000,000 Ibs. of this at its 
Shawinigan Falls plant. Under the 
new development, most cf the alu- 
minum used by the corporation in the 
fabrication of aluminum products will 
be made in Canada. In the process 
of converting bauxite into aluminum 
a great deal of energy is required, 
and it is the water er available in 
at low development cost tha 


















































from which it secures most of its ore. 

. Some ore is imported from Germany 
and other countries. This is brought 
to the plant in the United States or 
Canada, first going through a re- 
fining plant where ap) Sree are re- 
mcved. The ore is then- reduced to 
aluminum and finally shipped to vari- 
ous fabricating plants where wire, 
cable, powder, foil, and more finished 
products such as household utensils 
are manufactured. 

There are reduction works at Ni- 
iy Falls, Massena, N. Y., Mary- 
ville, Tennessee, and Badin, North 
Carolina. Here again the value of 
Canadian water power to this im- 
mense corporation is demonstrated, 
for the plant at Massena, N. Y., is 










































































Caron, in Quebec, because 
the power is exported from this coun- 
try at a very ‘ow figure. 
Some of the Other Mills 

In addition to the reduction plants 
there is a wire and cabling mills at 
Massena, a general fabricating plant 
at New Kensington, Pa., a plant for 
the manufacture of aluminum powder 
and aluminum foil at New Kensing- 
ton, Pa., and rolling mills at = 

ails, N. Y., and Edgewater, N. J. 
The annual capacity of 175,000,000 
Ibs. is at present divided between 
Canada and the United States in the 
eves of 155,000,000 Ibs. in the 
oe States and 20,000,000 Ibs. in 


anada. 

In addition, the company owns the 
Northern Aluminum Company, and it 
is through this organization that it 
is best kncwn to the Canadian public, 
for the Northern Aluminum Com- 
pany in its factory in Toronto manu- 
factures household utensils that have 
a wide sale throughout this country. 
The reduction ant at Shawinigan 
.Falls is owned through the Northern 
Aluminum Company, in additicn to 
the factory at Toronto. 

Even this review does not indicate 
the extent of the operations of the 
Aluminum Company cf America, It 
owns bauxite mines in Demerara, and 
it owns also the United States Alu- 
minum Company. It runs the Alu- 
minum Manufacturers, Inc., a large 
American ccrporation. 

An immense amount of power is 
controlled by the company in the 
United States which is either gener- 
ated or developed by various subsid- 
lary corporaticns. For instance, the 
power purchased from Canada and 
developed at water power sites near 
Massena is not only sold to the com- 














The Mercantile Agency 
R. G. DUN & CO. 


Consult us before extending credit or ff 
customers are delinquent. 
Canadian Offices: 


aetiion, St. John, Quebec, Montreal, Ot- 
tawa, Toronto, Hamilton, Lenden, Win- 
nipeg, Regina, Moose Jaw, Saskatoen, 
Calgary, onton, Lethbridge, Van- 
couver, Victoria. 


Address enquiries to 


R. G. DUN & CO. 


38 King St. W., Toronto, Can. 
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- Aluminum Company That Plans to 


other in 
power ccmpanies. 
immensely wealthy with total assets 
in excess of $150,000,000. The last 
balance sheet on file in The Financial 
Post office (there 
made public since 1921) shows a sur- 
plus of nearly $100,000,000. 


In linking up with the Duke and 
the Price interests in the development 
of power and the manufacture of alu- | 200,000 shares of new common stock 
minum in Northern Quebec, it has 
greatly widened its operations. Quite a 


Canners 


Each common share will be entitled 
to the above. 
adian Canners is quoted at 45-48 and 


of which there is issued $2,232,400 and 
$6,750,349 preferred out of an issuc 
of $8,899,200. Canners common shares 
are strong selling up to $110 which 
leaves a two point profit on the ex- 
change when figured on a conservative 


ext 
year perhaps 5 per cent. will be paid 
and —— 
arrears will 
3 wound up rather a unique deal. 
8 
eres went on the open market 
an 
pany by the acquisition of the major- 


it 

May the annual meeting was held and 
the proposal was made that Dominion 
Canners- be wound up. Back of the 
movement was to secure for the com- 
mon shareholders consideration which 
it was claimed was their due. Tha 
the claim had some justification is 
evidenced that the stock in less than 
two 
the present level of 110. 





















Spend 


Millions in Canada is a Vast Enterprise 





OOUUUUUETULOURCT HCE eneeeooennedareevevueeesavocannngoeern vas oenetascnuapeav ue neseonouegnsanennntnt likely when the new financial g@ate- 
ment is published shortly in ccnnec- 
tion with the financing of the pres- 
ent enterprise, it will show a great 


It has been previously emphasized 
by The Financial Pest that the alu- 
minum trust came to Canada be- 
cause of Canada’s definite decision 
not to permit power export. 

Further evidence to hand confirms 
this view. The Aluminum Company 
of America was one of the most 
powerful supporters of the St. Law- 
rence River power development and 
planned to use the power in the 
establishment of an immense indus- 
try in Northern New York. When 
Canada declined to go on with the 
St. Lawrence development on a basis 
that would have made necessary the 
export of many millions of horse- 
power to the States, the aluminum 
trust abandoned its plans and came 


inerease in assets. 
Broadens Activities 


Construction in 
posed Saguenay River 
Aluminum Co. of 


facilities for meetin, 
domestic demand. 
be*ship 


in South America. 


put of the present 


kncwn to Canadian investors before} to Quebec. which enjoys duty-free shipment to 
the recent transaction. It was not various parts of the United Kingdom, 
even oan — = the F sm JUTE | at oreo a pest of the output 
States, for it has long been a family js . wi brought to the United States to 

ith the Mellon and|P8"y’s plant there, but to various | add to the supply of metal made there. 


stries and to local light and The United 


The company is 


has been none 


velopment Co. 
necessary generatin 
plants will be financ 


nd by a bond issue. 








makes it Advisable fcr the company Present Canadian Canners which heretofore 
to concentrate its refining operations Class Allotment Value | has been the operating company has 
in Canada. 6% Bonds 28% $ 28.00 | assets which amount to around three 
Something About the Company A. Fame a ar a times the funded debt of about $4,- 
The Aluminum Company owns ex- “** | 000,000 —_ an", - ou eee eee first 
tensive bauxite depcsits in Arkansas,} Total . . es $112.68 mortgage bonds an ers ths 


ee ey 5 and 
The above is the wa eral mortgage bon 


the remaining t eight years have been equal to| ¥*: ; ae 
holdings of Dominion Canners in Can- | 5% times the debt interest and since | °eiVe enee see 1 eee 
tdlan Canners securities ito ‘be cl ieea;"Umes< the interest, neque | ts, ear of, 1, pes, cen. which 
vided among common shareholders. | ments. In 1924 earnings were equal cent, for the year. The Financial 


to 5.17 on the preferred. 


The preferred of Can-| pany has plants in Ontario, 


common 9%. From this it will be| told. 

seen that the common shareholders 

Sacehceantoehdeer of Countien Con: 

erred shareholders of Canadian Can-| Quebec Power Company 

ners. Dominion Canners owned §$1,- . 
687,587 of Canadian Canners common to Benefit by New Mill 


From Our Own Correspondent. 


hands at record 


operated with water power pur-| basis. This is partly due, no doubt, to the| company will commence production 

chased from the Montreal ht, Speculative Possibilities increasing popularity cf the utility | from the new addition to its mill at 

There is teas lative feature stocks in general, but also the com-/| Thetfcrd Mines, P. Q. This will un- 

to the It is not|Pletion of the Anglo-~ Pulp | doubtedly have a beneficial effect on 

s not that further dividends will }#24 Paper oa at Limolou, near | earnings, for the capacity of the mill 

to be paid this year, and there is al-| Quebec . have a rable | will then be doubled. e company’s 

oe ra m Palis, and that it will reaay’ 14 per cent. in arrears. N. effect on earnin ropertier. at Thetford and Black 
at Chute a 


by 1927 some of the 
be taken care of. — 
rted back in 1924 when financial 


summer cf.1 
about 20,000 h.p. 
urchased control of the com- 


of the common shares. k in 
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years sold up from around 30 to 
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Annual Financial Review 


(HOUSTON’S BLUE BOOK) 


The 25th Edition of this well-known publication is 
now ready for distribution. The Annual contains com- 
plete information and authentic facts regarding all se- 
curities listed on the Montreal and Toronto Stock Ex- 
changes and other prominent Canadian Companies. 

All statements are compiled so as to show at a 
glance the Capital, Balance Sheet, Profit and Loss Ac- 
count, Comparative Statement, History, Record of 
Dividends, Selling price of stocks and bonds for past 
years, names and domicile of Directors, date of An- 
nual Meeting and a mass of other important facts con- 
cerning Capital and History of all companies. 


Descriptive Circular Mailed on Request 
PRICE $10.00 PER COPY 


Houston's STANDARD PUBLICATIONS 


234 BAY STREET, TORONTO 


ebec of the pro- 
plant of the 
America will sub- 
stantially broaden the organization’s 

foreign and 
: he ore from 
which the aluminum will be made will 
from the company’s mines 


In addition to supplementing out- 
anadian plant, 


tates offers a market 
for aluminum larger than the com- 
bined markets of the rest of the world. 

Substantial economies will result 
from development of hydro electric 
rights obtained through merger with 
the Canadian Manufacturing & De- 
Construction of the 
and aluminum 
by sale of about 


to tp aes stockholders at $5 a share 


Common Shareholders 


Come Into Their Own 


The com- 
ebec 
and British Columbia, 72 canneries all 


MONTREAL.—Keeping pace with 
its sister stocks, the Quebec Power 
Company shares have been changing 
levels this .week. 


The new pulp and paper company 
should enter production before the 
926; a production of 200 
tons of newsprint will probably mean 
a sale of nower by the company of 
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_MONTREAL.—Due to the atten- 
tion which the prospect of an amalga- 
mation of the various asbestos inter- |: 
ests has drawn to the industry as a 
whole, it is possible that the Asbestos 
Corporation. itself, its earnings and 
possible earnings, may have escaped 
the attention of the investor. 


Undoubtedly the factor 
mcved the common stock to a high 
of 83 for the year, was the prospect 
of the merger being consummated, 
and investors may feel that thing 
which holds the stock, at its present 
levels of arouud 69, is this same hope.. 
True enough, Dillon, Read and Com- 
pany, are still negotiating with the 
Asbestos Ccrporation and ey in 
the future the merger will become a 
fact, but, at the same time, the com- 
aoe i has experienced much better 
usiness during the first six months 
of the current r—net earnings 
amounted to $286,000, as compared 
with total earnings in 1924 of $546,- 
355—and, it ig said, that, in July, 
earnings reached a record level. 

It seems that earnings for the year 
will be well over the $600,000 mark— 
some are even figuring on a total cf 
$700,000 being reached. This being 
the: case, earnings on the common 
stock for this year will be equivalent 
to approximately 11 per cent. after 
a nerous allowance for depletion 
and the usual amounts for bend and 
preferred stock interest, 

This year, Asbestos Corporation 
has paid two 1 per cent. dividends— 
equivalent to a 4 per cent, ‘basis, and 
a yield, at present market prices, of 
about 5.8 per-cent., which, of course 
is nct what might be called a good 
yield for a mining company. 

As undoubtedly the improved earn- 
ings have prevented the stock from 
reacting to previous low levels, the 
thing which interests the investor is 
just what further disbursements he 
may expect—and when. | 

Indications at present point to the 
fact that the stock will go on a 5 
per cent. basis; sharehclders will re- 
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Post understands that the manage- 
ment of the company had this, or 
some similar move, under considera- 
tion, and that probably an anncunce- 
ment may be made shortly in this 
connection. 

The “dopesters” also say that as 
earnings will be in the neighborhood 
of eleven per cent., in all likelihood 
the directors witli declare a 1 per 
cent. benus at the end of the year— 
this last, however, may verge on the 
too optimistic. 

Within the next two months the 






































e consist of 8,000 well-situated 
acres, and it can produce asbestos as 
cheaply, and, in most instances, 
cheaper, than its competitors, partly 
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From Our Own Correspondent. 
because of richer hcldings, and partly 
due to the efficiency o 


made the Corporation the strategic 
unit in any proposed merger, and, it 


ure of Dillon, Read’s recent negotia- 
tions was due tc the fact that the 
which ee company, instead of being 
u 

ation, was built up, and then the cor- 
poration was taken in, which, in view 


erator in the ind 
termed “building without the founda- 
tion,” 
once more an 
progress is being made, 

To return to the expected increase 


bered that in speaking at the annual 
meeting, W. G. Ross, the president cf 
the company, pointed out that the di- 
rectors felt that as soon as possible 
the company would once again return 


coupled with the increase in the earn- 
ings, all lends credence to the confi- 
dent expectation 
dividend increase, 

With regard to the hope of a fur- 
ther disbursement in the shape of, 
say, a bonus of 1 per cent., at the 
end of the year, if the common stock- 
holders receive over 5 per cent. in 
1925, 
would share alike with the holders 


has been paid on the common, both 
stocks rank equally with regard to 
dividends, but this depends on 


company’s earnings during the next 
few months. 
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THE STANDARD BANK OF CANADA 


Glead Gffice King Street W ororito. 










L.H. Charles & Company 


1320 Mi Bidg., 
TORO 


Main 1062 


its mill. 
It is these factors which have 





said, that the reason for the fail- 


ilt up around the Asbestos Corpor- 


the predominent place of this 


ustry, might 


‘be 





Anyway, negotiations are on 
it is learnt that real 


the dividend. It will be remem- 


ANGLIN-NORCROSS 


(LIMITED) 


Contracting Engineers 


a higher dividend basis. This, 


of ‘an immediate 





the. preferred sharehciders 


the common, as, after 5 cent. r ; | 

mn paid ‘on the common, both|| DUNGAN and BELL | 
the Barristers and Solleiters. 
Lewis Duncan H. Brooke Bell 


Lewte Duncan, Author of “The 
Law and Practice of Benk- 
ruptoy ts Coneds.” 
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CLARKSON, GORDON & | DILWORTH 


E. R. C. CLARKSON & SONS 


TORONTO 
Authorized Trustees and Receivers. 
15 WELLINGTON STREET WEST 
































MORTGAGE CORPORATIC 
14-18 Toronto Street Toronto | 


_G. GOODERHAM, &. RB. C. CLARKSON. 
ee President. Vice-President. 


GEORGE H. SMITH, General Manager 
Capital Paid-up ...... Leeuee see» $ 7,000,000.00. 
Reserve and Surplus Funds ...... 
Investments ... 


You are cordially invited to make the fullest 
use of our Savings, Bond, Trust and other 


ents. 
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BANKING! 


HE fundamental principles of 
-& banking are simple. They consist 
of using deposited money to serve the 
legitimate needs of business, and in- 
sure return of the money. 


But to use money, helpfully and con- 
structively, bankers must know the 
business requirements of their cus- 
tomers. 


Since we have nothing to sell but 
banking, your business problems will 
receive unprejudiced and constructive 
help from us. 








238 Branches in‘ Canada 
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Our Monthly Lists 
Contain a wide range of Cariadian 
Government, Municipal and Cor- 


poration bonds. 


We would be 


pleased to forward copies of these 


lists upon request. 


DoMINION 
CORPORATI 


MONTREAL OFFICE . 
Canada Life Building 


SECURITIES 
ON LIMITED 


Established 1901 
E. R. WOOD, President 


Head Office: 26 King Street East 
TORONTO 


ALL SHAREHOLDERS 
OF ASBESTOS CORP. 
GET NEW OFFER 


Proxies Offering New Shares 
or Cash Sent to 
Shareholders 


From Our Own Correspondent. 
MONTREAL, — The shareholders 
the Asbestos aeeperenes are be- 
offered for their shares either 
or new stock in the m of 
asbestos operators. The offer, on 
alf of Dillon, Read and Coaapeny 


of Asbestos Mines, Ltd., and of Black 
Lake Asbestos and Chrome Company, 
Limited, agreements covering surplus 
production of Canadian Johns-Manville 
Company, Limited, Quebec 
Company, Limited, and Keasby-Mattison, 
Inc.—and the properties and ‘assets of 
Asbestos Corporation of Canada, Ltd., 
or at least 51 per cent. of the stock of 
this company. 

“The whole with a capital structure 
substantially as follows at the time of 
organization: 

To be 


issued upon 
‘ Authorized organization 
6% ist mtge. and 
refunding .. .. $8,000,000 $3,500,000 
7% ist cumul. ist 
refered .. .. .. 5,000,000 5,000,000 


6% non cumul. 2nd. 
prefe .. -» 500,000 4,700,000 
Shares Shares 
No par value com- 


mon shares .. .. 200,000 200,000 

“Of the above, $4,000,000 par value of 
first preferred $3,700,000 par value of 
second preferred and 70,000 shares of 
no par value common are intended to 
be exchanged for the stock of Asbestos 
Corporation of Canada, Limited, on the 
basis hereinafter mentioned, and only 


*+}so0 much thereof as is thus exchanged 
eld. | will be issued. 


shareholders may obtain one share of 
new first preferred, one-tenth of a 
share of new second preferred and 
one share of new common. 
Accompanying the proxy form is a 


. schedule showing details of the pro- 


posed formation of the new company. 

The only alteration of note from in- 
formation already published is to the 
effect that the issued bonds will be cut 
from $5,200,000 to $3,500,000. The 
schedule information reads as follows: 

“It is intended to form a company for 
the purpose .of consolidating various 
Canadian asbestos mining properties 
and to include the following: The un- 
dertaking and assets of Consolidated 
Asbestos, Federal Asbestos, Maple Leaf 
Asbestos, Thetford-Vimy Asbestos (or 
all the stock of this company)—at least 
80 per cent. of the claims against Pen- 
nington Asbestos Co. Reg’d (now in 
liquidation)—a majority of the bonds 


“Basis of exchange: 

“For each share of preferred stock 
of Asbestos Corporation of Canada, Ltd., 
one share of 7 per cent. cumulative 
first preferred, one-tenth of a share of 
6 per cent. non-cumulative second pre- 
ferred and one share of no par value 
common stock of the new company. 

“For each share of common stock of 
Asbestos Corporation of Canada, Ltd.: 
one and one-tenth shares of 6 per cent. 
non-cumulative second preferred and 
one share of no par value common of 
the new company.” 

It is understood that by the end of 
this week it will be known whether or 
not Dillon Read have secured control 
of the Asbestos Corporation. 

In the meantime, it is learned that 
the bankers and the corporation inter- 
‘ests have been t to arrive at an 
agreement and-it is thought that these 
negotiations will continue. 


MEETING 


THE TRUST NEEDS 
OF 


BRITISH COLUMBIA 


O MEET the trust 
bia, the 


Vancouver 


needs of British Colum- 
Branch of THE 


TORONTO GENERAL TRUSTS CORPORA- 
TION was established some years ago. This office 
is completely equipped for the transaction of the 
varied classes of fiduciary business such as 


Executor and Trustee under Wills or 
Trust Deeds ; Administrator, Guardian, 
Committee, Investment Agent, Agent 
for the management of real and personal 
property, Registrar and Transfer Agent, 
Trustee for Bondholders, etc., etc. 


Conclusive evidence of public confidence in this 
Corporation and of the value of its services is 
found in the fact that at the close of 1924 the 
total assets under its administration exceeded 
one hundred and forty-four million dollars. 


We solicit the business of responsible individuals 
and business concerns, offering complete fiduci- 
ary service in every conservative form. 


TORONTO Conenki"Touste 


CORPORATION 
Seymour and Pender Streets, Vancouver 


H. C. Hewetson, Manager 
LOCAL ADVISORY BOARD 


A. H. MacNett, K.C. 
Eric W. HaAMBER 


F, B. PEMBERTON 
R. P. ButcHart 


Asbestos | by 


THE FINANCIAL POST 


The Securities Markets 


SOME NOTABLE 
ADVANCES WERE 
MADE THIS WEEK 


Market Trading Rather Re- 
stricted But Special Issues 
-Had Good Week 


Market Indicator 
20 Industrial Stocks 


High 
Week of Aug. 12 79.8 
Week of Aug.5 78.3 
Mth. of Aug., 1924 70.3 


The past week ose a rather 
different market. ere was consid- 
erable strength to it, as evidenced by 
the fact that declines were few and 
fractional. But taking the list on the 
whole it was perhaps the most neg- 
lected market of the summer. Gains 
outnumbered the declines six to one 
t the advances were not many and 
were confined to special issues. The 
volume of trading was by no means 


The banks had, perhaps, the quiet- 
est week of the year. The table be- 
low shows there was not a price 
change. During the week there were 
some slight ctional fluctuations, 
but all wound up the period about as 

ey had sta . The papers had one 
feature, Price Bros. This -stock at 
54 is at a new high anit 5 points above 
the close of a week age: The excel- 
lent sale of the power location caused 
the buying. The rest of the paper 
group was dormant. 

Besco issues provided the activity 
of the steels. e common bettered 
a half, first preferred 5 and second 
preferred 2 on the settlement of the 
miners’ strike. Dominion Bridge bet- 
tered by 4 points, due to the announce- 
ment t the company will receive a 
large contract from the Aluminum 
Co. development in Quebec. The stock 
at 98% is at a new high. 

Buying Bread Common 

Heavy buying of Canada Bread com- 
mon was a feature of the milli 
group. The common moved from 4 
to 63% and reports around are that 
the buying was for interests who from 
time to time have been negotiating 
to get Bread into the baking merger. 
During the week 2,240 of the new com- 
mon chan hands, It may be that 
the interest in Maple Leaf Milling is 


due to the rising price of Canada 
Bread, because of its material hold- 
ings of these shares. In the last cou- 
ple of weeks, Maple Leaf common has 
sold up from 85 to 90 with little stock 
offered under 93. 

Mackay common 4, Montreal L. H. 
& P. 7% and Quebec Power 3, were 
the gains of the week in the aT 

up. Mackay at 132, compares wi 
115 the last of April. Renewed buy- 
ing of these shares is taken to indicate 
expectations that the company will 
soon have something to pass on to 
shareholders. Montreal Power crossed 
the 200 mark and did not stop until it 
hit 206, a new high for all time. Que- 
a Power at 114% is also at a new 


razilian Traction had another of 
its popular weeks. Milreis are selling 
fractionally above 12 and this means 
a great deal to the company with the 
result that Brazilian shares under 
heavy demand passed 60 by a fraction 
and have held the advance. Twin City 
was fractionally lower and the same 
with Winnipeg Electric. Reports from 
Winnipeg are to the effect that alder- 
men are contending that the better 
price of the stock indicates that the 
power agreement with the city is a 
good one for the company and for this 
reason they are inclined to ask for 
better terms. 
The textile group was very much 
neglected. 
uite a number of industrials were 
the subject of special news and pro- 
vided a great deal of the week’s trad- 


ing. 
Burt a Surprise 

B. C. Fishing bettered a point on re- 
ports that the salmon pack was very 
satisfactory and that better prices 
were being obtained. The feeling still 
— at there are interests try- 
ng to buy up all the stock available. 
F. N. Burt was a real re with 
a 7 point advance to a new a. Bet- 
ter earnings is one reason advanced, 
but what is said to be the main rea- 
son for the increased demand for the 
shares is the recent ending of a dis- 
pute in which the company was in- 
volved in regard to patents en some 
of its new products. The settlement 
is said to have been favorable to the 
company’s treasury. 

In the last two weeks a heavy de- 
mand for Cement, both preferred and 


common, has developed with the re- | Banks 


sult that both issues are up 3 points. 
Transactions in. the preferred have 
been light, but in the period 10,200 
shares of common have ch 
hands. The price of 109 is a new high 
for the year. 
Dominion Stores Higher 
City Dairy is back at 88 and trad- 


ing is light. When the stock passed 90 
recently it brought the expected flood 
of selling, which dried up immediately 
the price fell back below 90. As was 
the case when the stock passed the 
80 mark, those close to the issue look 
for a considerable volume of selling 
just over the 90 mark, so that it is 
to be expected that the shares will 
stay around that level for some time 
until the selling is taken care of. The 
announcement of the division of Can- 
adian Canners securities for Domin- 
ion Canners common shareholders 
strengthened the market for the lat- 
ter issue. Dominion Stores common, 
with 10% points rise, was a spectacu- 
lar feature of the week. The advance 
in a month has been better than 20 
— Rumors that the company may 

taken over by the new wholesale 
gr 


CERTIFIED by 
REGISTERED 
PROFESSIONAL 
ENGINEERS 


9-11 E. Wellington St., Toronto. ©» 


UNLISTED SECURITIES 


Industrials, Utilities, Etce.— 


Brooks Steamer (1 
Machinery, com.......... 
achin 


Can. 


merger, is said to have awak- | ¢ 


ened the jnterest in the stock. Chris- 
tie shares have been stronger, reach- 


ing a new high of 60. Asbestos Corp. | £ 


at 70, a drop of 4 points in two weeks, 
was the only weak issue of the whole 


group. ; 
The trend of the market is shown 
by the following table: 
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To Whom Must We Look 


For “Better Business’ ? 


ewes eee . 


which the people of Canada rely every day 


Dt great distributive machinery upon 


for their needs and procure wi 


ease their 


daily requirements, is an institution created by 


individuals. 


This distributive machine has not been en- 
forced upon the community, and yet without 
such a machine present day business would be 


impossible. 


It is an unorganized, highly efficient organi- 
zation. Each day it selects the merchandise of 


the world and handles it in economic units, so 
that it is available to the people of every city, town, village and hamlet throughout the entire 


country. 


Gains Loss Unchg. Total | © 
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A typical Main Street where the interest and 


goodwill of the merchant is essential. 


That this great distributive machinery has established itself in the midst of intense com- 
petition is evidence of its economic soundness and the need of the service it renders. 
It is the selective function that these individuals perform, together with the efficiency 


and integrity of their service to the 
and power which it enjoys. 


public, that has given this machine the independence 


To the Canadian manufacturer, or producer, either advertiser or non-advertiser, it is to 
the functioning of this machine, upon which he is chiefly dependent for success. it is to the 
better functioning and better understanding of his goods, by this machine that the manufac- 
turer must look if seeking better business or greater success. 


This distributive machine is a human machine. It is made up of individuals engaged in 
business largely for the resale of products at a profit. They ask the questions: 


What will your 
What are you doin 


your part? 


~papers. 


What are you going to tell them? 
We suggest the best way of telling them of your goods is through their own business 


product do for my customers? Will it sell? Does it afford me a fair profit? 
g to help me sell this product? What assurance have I that you will do 


The |Macl.can. Publishing Company ‘Limited 


143-153 University Avenue, Toronto 


Canadian Grocer 


Publishers of 


Power House 


‘Hardware. and Metal 
Dry Goods Review 
Men’s Wear Review 


Bookseller and Stationer 
Printer and Publisher 


Sanitary Engineer 


Canadian Automotive Trade 
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UTLOOK FOR ‘BRIDGE 
LOOKS MUCH BETTER 


\ 
Big Construction Work Under 
Way and Planned Means 
Much to Company 


From Our Own Correspondent. 

MONTREAL, — The stock of the 
Dominion Bridge Company has moved 
upwards, doubtless due to indications 
which some say point to the fact that 
the company will have encugh busi- 
ness to keep it busy from three to 
five years. The company is said to 
have secured the contract for 3,500 
tons of steel work on the new plant 
of the Aluminum ign at Chute 
a Caron—there is a possibility, too, 
that its subsidiary, the Dominion En- 
gineering Company, may get a con- 
tract for the turbines for the power 
project, which is to be undertaken in 
connection with the development. At 
this electric development, 600,000 
horsepcwer will be harnessed, and it 
is said that the cost for even one 


. From this can be judged what 

benfit this project will be to business 
in general. : ; 
e Dominion Engindering Com- 
pany was reorganized last year and 
the parent company now holds 51 per 
cent. of the stcck, ; 

At the present time, many projects 
are being planned, such as the Roth- 
remere paper development, the An- 
glo-Canadian Paper, and the South 
Shore Bridge at Montreal. It is ex- 
pected that either “Bridge,” or its 
subsidiary, may obtain a good share 

in these and other projects, 

' The only capital obligations cf the 
company consist of the outstandin 
$6,500,000 of common stock, on whi 
it pays four per cent. 


100,000 horsepower turbine is $800,- |. 
000 


FOREIGN BOND QUOTATIONS 


Walter Kavanagh & Co., Ltd.. Montreal, Can. 
British Nat. War Loan 5% 1927 102 104 
British Nat. War Loan 5% 1929 100 102 
British Funding 4% 1960/1990 85 87 
French Internal 4s 1917 22 

French Victory 5s 1920 

French Premium 5s 1920 

*German Government 5% .... 
German 4/5 Enf. Loan, 1922* 
Prussian Consols 34s 

*City of Berlin 4s 1922 

City of Berlin pre-war issues. 10. 
*City of Hamburg 4%s 1919.. 


si S23u 


Boo, 


Krupp Ltd. 5% 

*Austrian Federal 6% 1922.... 

*City of Vienna 5% 1923 J 
Quotations: French bonds per 

francs: British per 120; German per thou- 

sand marks. * is million 
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Howard Smith Paper 
Gains in Export Trade 


From Our Own yer tem mee 
MONTREAL—It is understood that 
the export business of the Howard 


Smith Paper Mills this year has in- 
creased over 100 per cent., as compared 
with the first seven months of 1924, and 
that the volume of its domestic busi- 
ness is being well maintained. The 
company does not make semi-annual 
statements, but it is understood that 
the earnings for the first six months. 
of the year are satisfactory. 

The company’s three plants are work- 
ing at almost capacity and it is ex- 
pected that earnings for the current 
year will be better than during the last 
five years. The working capital position 
is in good shape and estimates point to 
the fact that the dividend requirements 
of the preferred stock will be equal 
to only about one-third of the earnings, 
after allowing for bond interest. 


CANADIAN Se RAILWAY 


The gross earnings of the Canadian National 
Railways for the period ending July 31, 1925, 
were $7,059,027.00, being an increase of $5 


of 1924. The gross earnings of the 
Canadian National Railways from Jan. 1 to 
July 31, 1925, have been $125.914,357.00, being 
a decrease of $8,934,871.00 over the correspond- 
ing period of 1924. 


Public Utility Earnings 


WESTERN NATURAL GAS 

The Canadian Western Natural Gas Light, 

Heat and Power Co., Ltd., earnings for the 

month of June were approximately $43,159, 

as with $46,428 for the correspond- 
ing month of last year. 

1924 1925 

Aggregate earnings from 

Oct. 1 to June 30.... $806,440 $1,077,548 


WINNIPEG ELECTRIC COMPANY 
Approximate Earnings 
June, 1924 June, 1925 Increase 
x$ 764 
x 18,220 


876 $406 612 
299,308 281,083 


$108,073 $126,529 
. Gross 2,721,866 2,684,444 
os. Net 786,203 896,860 


BRITISH COLUMBIA ELECTRIC RAILWAY 
COMP. ° ITED 

re, June, 1925 

1925 Increase 

901,192 18,470 

658,582 


ete. 661.638 x3,056 
$242,610 


$221,084 


ths 
$10,778,524 $11,256,802 


$21,526 
$478,278 


$125 567 
£25,890 


$3,119,484 $8,245,051 


At $4.85 to £ £648,192 £669,082 
x Decrease. 


MINING STOCK QUOTATIONS 
WEEK ENDING AUGUST 11 


High 


Yield 
for wk. 


Par Div. 
Rate 


‘5 14.2 


i 5 336 
6 12 108 
dy ‘3 14 


13% 


15 
14.60 
5 


15% 
1% 


5% 
14.95 


‘2 18.7 
en ot if 


20.80 7.0 


Inspiration 
Int.Nickel, com.25 
Keeley 


24 13.0 
2045 3.8 
- 

+6 
8 


20 
yre 20 
Mining Corp... 10 18 
Moneta..... <- ** 
Newray 
Nipissing...... 
Night-Hawk... 
Ophir 

Peterson Lake. 
Pore. Crown... 
Premier Gold.. 
Preston........ 
‘Teck Huches.. 
Thomp. Krist .. 
Timiskaming... 
Tough Oakes. . 
Trethewey 
vickers........ 
Victory Silver. . 
vipond Cons... 


12+6 18.8 


ehh a pl pall hh ll lh Nh 


Wettlaufer..... 
Wright-Har.... 


39 
81% 
24% 
23% 


B. Ae ss... -s 
Imperial Oil. ore 


Cont. 
North 


25e¢ 8.3 
25c .90 
25¢e 1.00 
7 8.7 


The 


Canadian Bank of Commerce 


. Dividend No. 154 
Notice is hereby given that a dividend 
of Three per cent. upon the paid-up 
capital stock of this Bank has been 
declared for the quarter ending 31st 
August, 1925, payable at the Bank and 
its Branches, on and after Tuesday, ist 
September next, to shareholders of 
record at the close of business on the 
16th day of August, 1925. The transfer 
books will not be closed. +* 
By Order of the Board. 
JOHN AIRD, 
General Manager. 
Toronto, 17th July, 1925. 


Lambton Golf 
Stock 


One share of Lambton Golf Club 
stock, Toronto, wanted at reasonable 
price. Send particulars to 


Box 100 
FINANCIAL POST, TORONTO 


Low Close 
for wk. Aug.11 Aug. 4 


M 


‘2% 


14.45 
4% 


Oil Companies 
88% 8 
30% 


23% 
23% 


Range 1925 


Close Sales 
High Low 


for wk. 
26 74350 
81000 
31000 

4400 
15600 
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1.20 
1% 
‘2M 
4% 

5.05 
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CITY OF 
EDMONTON 


Alberta, Canada 


Notice is hereby given that all de- 
bentures of the Series “I” maturing 
October ist, 1929, are hereby called 
for redemption ag at October Ist, 1925, 
and further the debentures of the 
Series “I” will not bear interest after 
October ist, 1925. Payment will be 
made at the Imperial Bank of Canada 
at Edmonton, Alberta, or Toronto, 
Ontario, or at the Bank of the Man- 
hattan Company in the City of New 
York at holder’s option. 

F. BARNHOUSE, 
City Treasurer. 
Edmonton, ily 21st, 1925. 
ALCOHOL HAS NO BONDS 


MONTREAL. — The shareholders of 
the Canadian Industrial Alcohol Com- 
pany now hold the entire equity in the 
company, as last month it paid off its 
bonded indebtedness and the interest, 
which at the end of last September 
showed on the balance sheet at $181,829. 

> 


* 
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The Stock Market Record 


WEEK ENDING AUGUST 11 


Div. Yield High Low Close Close Sales 


Range 1925 
Rate Aug. 10 for wk. for wk. Aug. 11 Aug. 4 High 


Low 
Banks— 


Dominion 


208 206 
204 


150% 


5.79 
6.33 
64 
09 


194% 
189 


AARMAARAH 


Pa oe 
Abisibh com... «c+... 
D ref 


0. 
Brompton Pulp Hy Meare : 
Laurentide 
Price B 


“IAAW: IIIA G3: Aor 


Do. 2nd Sisia ba oe 
Can. Car & Song aii. , She. 
Do 7 .97 
Can. Locomotive, com... . ‘ “$i 
4.02 


Dom. Steel Corp., pref... . 
N.S. Steel, pref ; 


MBWIH- - 


Milling— 
Canada Bread, com 
Do. ref 


Do. +, pref..... ‘ 
Inter. Milling, pref 7 
Lake of Woods, com.....12 

Do. pref 7 
Maple Leaf, com........ 5 


SS; DM: s8: MH8- OO 


Utilities— 
Bell Telephone 
Consumers Gas 
Laurentide Power 
Kaministiquia. . 
Mackay, com 

Do. 


388 
162 
120 

45 
271 
146 


>; PRAfan 


198% 18946 
46% 765 
5 

38 

1731 

> P 72 
Shawinigan 7 1085 
South. Can. Power, com.1.00 40 


+ RARAAARS. 


Transportation— 
Can. Pacific Rly 
Can. Steamships, com... . 
Do. pref. ‘ 


RA 


Detroit Un. Riy........ _ 
Duluth-Superior........ 
Illinois Traction, pref.... 6 
Montreal Trams. 

wa 


x 


S5aS8: 33 BSSEpRSeSSE--Se 


RK 


Can. Conn. Cotton, pref. 
Can. Converters 7 


Montreal Cotton, com... ¢ 
ref 


: pref 
Wabasso Cotton........ 4.00 


General Industrials— 
Amer. Salesbook, com. . .4.00 
7 


SB8S 


SR RAKK 


o pref, 
Atlantic Sugar, com..... . 
Do. “3 ef a 


3:83 £238 
x 


> 
ak 


8 
Christie Biscuits,com... . 
. Pp 7 
City Dairy, com 
Do. pref. 
Crows Nest Coal....... 
Cuban Can. Sugar, com. . 


W. Davies..... 
Dom. Canners, com..... . 


| ARWA ABABANwaA- 


0. Dref 
Dominion ——- com...1.00 


Kine Fd. Hotel......... . 
Lvall Construction...... . 
National Brew.,com.... . 48% 
16 
» P é 
Pacifie Burt, co 
Do. pre 
Port Hope Sanitary, com . 
Do. nref 7 
Pure Gold Mfr......... 


Rogers, Wm. A.. 
Do. pref 


bee ayes 10036 
70 


Ro 
RA 
81 


195 
108 4% 
Tooke Bros.,com....... . - 


0. Pref, . ‘ 
Tuckett Tobacco, com... 63 
33 

7 

Trust and Loan— 

Canada Land.......... 
Can. Permanent 
Colonial Invest. 
Hamilton Prov......... 
Huron & Erie 
Landed Ranking 
Montreal! Loan 
National Trust 
Ontario Loan 
Real Estate Loan 
Toronto Gen. Trusts... .12 
Toronto Mortgage 10+1 
Union Trust 7 & 


LOWFR OKANAGAN CROP the latest estimate of the Horticultural 

PENTICTON. — An Okanagan apple| Division of the Provincial Department 

crop of 1,883,800 boxes, compared with| of Agriculture. The decrease is mainly 
last year’s total of 2,100,509 boxes, is| in the northern end of the valley. 
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OLD CHUM 


The Tobacco of Quality 


Mortgage Guarantee Co. 
of America 


Guaranteed First 


Mortgage 5-Year 


6% Participation Certificates 


Secured by Mortgage 


Notes Guaranieed by 


National Survey Company. 


Price 100 and Accrued Interest, Yielding 6% 


LIMITED 


R. G. HOERNER & CO. 


MONTREAL: 
57 St. Francois Xavier St., 
Main 0123. Ban 


Investment 
kers 


NEW YORK: 
14 Wall Street, 
Rector 4901. 


DIRECT PRIVATE WIRES. 


THE EASTERN CAR CO., LTD. 
BONDS. 


Notice is hereby given that The 
Eastern Trust Company, under the 
rovisions of the Mortgage, dated the 
irst day of July, Nineteen Hundred 
and Twelve (1912), to secure the 
bonds of The Eastern Car Company 
Limited, will receive offers at their 
Halifax Office up to noon on Tuesday, 
the First day of September, 1925, 
from persons willing to sell the whole 
or any part of the bonds of the said 
THE EASTERN CAR COMPANY, 
LIMITED, purchasable by the Sink- 
ing Fund payment of $18,340.00. 

Parties offering to state amount of 
bonds and price delivered at Halifax. 


This Company does not bind itself 
to accept the lowest or any tender. 
THE EASTERN TRUST COMPANY, 

Trustee. 


Halifax, N.S., 
August 6th, 1925. 


Canadian National Railways 
Quebec Land Grant Lands 


"TENDERS will be received by the undersigned 
up to and including 83lst August, 1925, 
for the acquirement of all or any part of the 
rights to 100,000 acres of railway land grant 
lands, and the timber thereon, located in the 
Province of Quebec, earned -by subsidiary com- 
panies of the Canadian National Railways 
under various statutes of the Province. 

Bidders will make their own selection of 
lands, specifying the location generally in their 
tender, and attaching a plan showing such 
location. 

In awarding tenders, consideration will be 
given to the rail haul revenue to the Can- 
adian National Railways derivable from the 
forest products on the lands selected. 

Terms—ten per cent. (10%) cash or accepted 
cheque with tender, balance within sixty (60) 
days on execution of documents transferring 
the railway rights to the purchaser. 

The purchaser will be required to observe 
all the applicable conditions ‘of the statutes 
relating to the land grants and conditions con- 
tained in the patents from the Crown. 

Highest or any tender not necessarily ac- 


Dp 
Further particulars may be obtained upon 


application to : 
W. D. ROBB, Vice-President, 


Canadian National Railways, 
94 McGill St., Montreal, Que. 
Montreal, P.Q., Aug. Ist, 1925. 


The Royal Bank of Canada 


DIVIDEND No. 152 * 
OTICE is hereby given that a 
DIVIDEND OF THREE PER CENT 

(being at i. — < ie per cent 
per annum) upon the -up capital 
stock of this bank has been dochared 
for the current quarter, and will be 
payable at the bank and its branches 
on and after Tuesday, the first day of 
September next; to shareholders of 
record at the close of business on the 
165th day of August. 


By order of the Board, 
= ~~  €, E. NEILL 
General Manager, 


Montreal, Que.7 July 14, 1925. 


(No Personal Liability) 


DIVIDEND No. 6 


Notice is hereby given that a Dividend 
of Eight Per Cent. (8%),.plus a bonus 
of Four Per Cent. (4%), has been de- 
clared, payable on the Fifteenth Day of 
September,- 1925, to shareholders. of 
record at the close of business on 
August 31st, 1925. 

By order of the Board. 

R. 8S. DENING, 


Secretary. 
Dated at Toronto, Aug. 6th, 1925. 


Canadian Pacific 
Railway Company 


Dividend Notice 


At a meeting of the Board of Direc- 
tors held to-day, the following dividends 
were: declared: 


On the Preference Stock, two per cent. 
for the half-year ended 30th June last; 

On the Common Stock, two and one- 
half per cent. for the quarter ended 30th 
June last, from railway revenues and 
Special Income; 


Both dividends are payable ist Octo- 
ber next to Stockholders of record at 
three p.m. on 1st September next. 


By order of the Board, 


ERNEST ALEXANDER, 


Secretary. 
Montreal; 10th August, 1925. 


TENDERS FOR PULPWOOD AND 
TIMBER LIMITS 
TENDERS. WILL BE RECEIVED by the un- 
dergigned up to and including the 10th day of 
September, 1925, for the right to cut pulpwood 
and such other classes of timber, as the 


situated in the following regions :— 
(1) The East and West sides of Lake Nip’: 
gon, Thunder Bay District. 
(2) The watershed of Kapuskasing River, 
District of Cochrane. ‘ 
(3) The watershed of Mattagami River,’ Dis 
trict of Cochrane. 
(4) The watershed of Ground Hog River 
District of Cochrane. 
FOR FULL PARTICULARS, as to Terme 
and Conditions of Tender, and Sale, apply t 


undersigned. 
JAMBS LYONS, 
Minister of Lands and ota 


Toronto, Ont 
N.B.—No unauthorized publication of this 
Notice will 
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MAPLE LEAF 


' ALCOHOL 


HIGHEST QUALITY—BEST SERVICE 


Ethyl Alcohol — Cologne Spirits 
Denatured Alcohol (All Formulaé) 


Canadian Industrial Alcohol Co., Limited 
MONTREAL 


Distributing Warehouses: 
Montreal Toronto Winnipeg Vancouver 


The Wabasso Cotton 


Company, Limited 











THREE RIVERS, P. Q. 


Manufacturers of Fine White Cotton, 
also Spinner’s Fine Counts of Yarns 






Atlantic Sugar Refineries 


LIMITED 


Ss - 211 McGILL STREET 
MONTREAL 


Refineries - St. John, N.B. 

















DOMINION BRIDGE CO. 


Montreal, P.Q. 


ENGINEERS, MANUFACTURERS AND 
ERECTORS OF STEEL STRUCTURES 


HEAD OFFICE AND WORKS: BRANCH OFFICH AND 


Lachine Lecks, P WORES: 
P.O. tne Miontreal, P.O. Toronte, Ottawa, and Winnipeg. 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, 


Vancouver. 












Canadian Paperboard Company Limited 


La Manufacturers of Paperboard in Canada. 
Mills at Montreal, P.Q., Campbellford, Ont., Frankford, Ont. 


HEAD OFFICE: 2 Seigneurs Street MONTREAL 


ee re 


7 - ri! tH Pe 
PEAR EET E SELL OI PTO RE Cae 
ae . RN 


PJ 


ene aes 


Manufacturers of 
Groundwood, Sulphite Pulp and 


MILLS AT 
SHAWINIGAN FALLS, QUE. 


Woods Manufacturing 
Company, Limited 


Jute and Tents 
Cotton Bags Flags extent 


Hessians, Buckrams Tarpaulins 
Paddings and Clothing and 
Twine _ Cotton Fabrics 


CTORIES AT 
= HEAD OFFICE: 


MONTREAL, sTORONTO, OTTAWA SSONTREAL 





THE FINANCIAL POST 


lRevolution in Paint Industry 
Affects Investors in Stocks 
- Of Companies Making Paint 


Investors in the paint stocks—of 
which Sherwin-Williams and Brand- 
ram-Henderson in particular are 
widely held in Canada—are much in- 
terested in the present apparent revc- 
lution in the paints and varnish in- 
dustry. During the past two years, 
cellulose lacquers have appeared on 
the market and now bid fair to re- 
place to a very large degree the lead 
and oil paints that have been uni- 
versally used in the past. Because of 
the distinct difference in the raw ma- 
terials used and the processes of 
manufacture the chdnge represents 
something in the nature of a revolu- 


tion in the paint industry. 


What the change means tc the 
paint companies can be seen when it 
is realized that the manufacture of 
the paints that have been in vogue is 
primarily a mechanical process in- 
volving grinding and mixing. The 
manufacture of paint on the cellulose 
process is purely a chemical process 
with solvents and reactions that are 
beyond the understanding of the av- 
erage investor, but that have been the 
subject of much study by technical 


men in-the industry. — 
Need Millions of Capital 


The change means that the paint 
and varnish companies will have to 
spend vast sums to re-equip their 
plants for the new processes of man- 
ufacture. Old machinery and even 
old sources of raw material will have 
to be scrapped and new machinery 
installed at great expense. Compan- 
ies with large white lead plants are 
likely to find these much less valu- 
able then they have been in the past. 

The general public got its introduc- 
tion to the new paints thrcugh the 
automobile and then the finishes were 
applied to furniture. Now it is free- 
ly prophesied by manufacturers that 
the new lacquer finishes will be used 
for all protective and finishing pur- 


poses. 
The Manufacturers’ View 


How the manufacturers and retail- 
ers view the new movement is to be 
seen from articles appearing in 
Hardware and Metal, the leading pa- 
ver covering the paint merchandising 
field in Canada. One leading Can- 
adian paint manufacturer, whose 
name is nct given by Hardware and 


Metal, is quoted as follows: 


“Our company with their world wide 
connections have had, for the past five 
years, a veritable army of chemists en- 
gaged in research work in connection 
with pyroxylin lacquers. Even before 
that time, considerable work was under- 
taken by this company, investigating 
the merits which were then claimed for 
these new finishes, and hundreds of 
thousands of dollars have been spent in 


experimental work alone. 


“Following a rule which has always been 
part of our policy in placing a new 
product on the market, sufficient time 
was allowed to test thoroughly, and in 
a practical way, the use and durability 
of our pyroxylin lacquers. When these 
lacquers and enamels were finally 
placed on the market, they were with- 
out doubt past the experimental stages, 
and have been welcomed by all ex- 
perienced users of pyroxylin finishes 


throughout the country. 


“The three questions which are most 
frequently asked in connéction with 


these finishes are: 
‘Is it Cheaper? 
Is it Better? 
Is it Quicker?’ 


“The answer to the first question is 
NO—not per gallon. Emphatically not 
if the right materials are used in the 


manufacture. 


“The second question we can answer 
in the affirmative. It is much more 
durable than regular varnishes and 


enamels. 


“But its greatest asset lies in the 
speed in which the average job can be 
finished when compared to the time 
taken by the old method with paint and 


varnish. 


“From the time when pyroxylin lac- 
quers were first placed on the market, 
the very nature of the material pro- 
hibited its use as a brushing proposi- 
tion on account of its rapid drying, and 
only such articles and surfaces as could 
be sprayed or dipped in quantities 
could be econamically handled. Every 
effort, however, has been made to pro- 
duce a pyroxylin finish which can be 
applied satisfactorily with an ordinary 
paint brush, and while some manufac- 
turers claim to have solved the problem 
of brushing, samples that we have ex- 
amined show that they have produced 
a product which is not of a strictly 
nitro cellulose nature, and one that can 
hardly be expected to give the wearing 
results of a true pyroxylin lacquer, 
which is so vital to its successful 


marketing. 
Brushing by Amateur 


“We have recently been advised by 
one of our research departments that 
experiments they have been conducting 
on our lacquers are about completed, 
and we expect to at once be in a posi- 
tion to manufacture a true pyroxylin 
lacquer and enamel that can be brushed 
on by an amateur, for household use— 






or thereabouts they expect to be in 
position to meet the requirements of 
the trade. 

Any such radical departure from 
the established methods of paint pro- 
duction necessarily requires a great 
deal of experimenting and these are 
products which require considerable 
time to put through complete tests. 
For that reason the varying progress 
made by paint concerns along this line 
is no doubt due to the fact that some 
are carrying out more exhaustive 
tests and conducting more far-reach- 
ing experiments than others, and un- 
doubtedly in some cases manufactur- 
ers were busy on research work ahead 
of others. 


WEST KOOTENAY’S 
BIG NEW POWER 
UNITS OPERATING 


Consolidated Smelting Now 
Gets Energy for Big 
Tadanac Operation 












































































West Kootenay Power and Light 
Co., a subsidiary of Consolidated Min- 
ing and Smelting, has just brought in 
its big power development at Lower 
Bonnington, on Kootenay River, 11 
miles below Nelson, B. C. Present in- 
stallation consists of two units of 
20,000 h.p. each. A third will follow 
later. The first power is being taken 
by Consolidated Mining for its big 
plant at Tadanac. L. A. Campbell, 
vice-president and general manager, 
says the development was made pos- 
sible by those who worked out the 
metallurgy of the Sullivan mine ores. 
These are being treated by an elec- 
trolytic process requiring an immense 
amount of power. The plant is a 
Canadian product throughout. 

The generating station is located 
on the site of an old power-house 
which was installed in 1897 to gener- 
ate 4,000 h.p., under a 37-foot head, 
to supply power to the then flourish- 
ing mining camp of Rossland. At a 
later date the Consolidated Mining 
and Smelting Company, Ltd., acquired 
F. Augustus Heinze’s interest in the 
Trail smelter, and electrified the 
plant. Then in 1905, due to the fur- 
ther development of the Boundary 
country by the Granby company and 
the British Columbia Copper Com- 
pany, No. 2 a develop- 
ment at Upper Bonnington was erect- 
ed, a. anne of 32,000 horse- 
power. ereafter it was found nec- 
essary to further develop Lower Bon- 
nington Falls to 60,000 horsepower 
hydraulically, to take care of the ever 
increasing demands of the Consoli- 
dated pnaneey Se in order to de- 
velop Lower Bonnington to its full 
capacity it was necessary to wreck the 
4,000 horsepower plant erected in 1897 
above referred to. 

Preliminary work included removal 
of this old structure. A permanent 
spur line for delivery of materials and 
machinery to the power house site 
from the Canadian Pacific Railway 
was constructed. This line extends 
into the north end of the generator 
room. It serves the generating sta- 
tion, switch house, and outdoor trans- 
former station for convenient hand- 
_ of equipment. =e 

leeping quarters and dining rooms 
with accommodation for 450 men and 
shops for carpenters and machinists 
were built. A compressor plant for 
supply of air for rock work was in- 
stalled. 


The intake canal, generating sta- 
tion, outdoor transformer station and 
switch house have now been com- 
pleted for the three units. One unit 
was placed in service on June 30, and 
installation of the second unit is 
nearing completion. The third unit 
will not be installed until a future 
date when the power is needed, and 
the flow of the stream is increased by 
storage. ; 

Rock excavation was extensive; 
128,559 cubic yards in all, and 48,000 
yards of concrete were poured, involv- 
ing 203,664 sacks of Canada cement. 
The main facts in connection with the 
—* may be set forth as fol- 
ows: 

Hydraulic installation for 60,000 
horsepower. ; 

Present electrical installation, two 
units of 20,000 = each. 

Original No. 1 plant of 4,000 h.p. de-. 
molished to provide site. 

No. 1 unit of new plant supplying 
power and on paying basis within one 
year of starting to pour concrete. 

Plant throughout of Canadian de- 
sign, manufacture and construction. 

Concrete poured, 48,000 cubic yards, 
using 203,664 sacks of cement. 

Men employed on the construction, 


a product having all the advantages of 450 


quick-drying, decorative beauty, and 


great durability. 


“This development will have a marked 
effect upon the paint and varnish in- 
dustry throughout the world, and we 
believe that pyroxylin finishes, to a 
very great extent, will replace many of 


the products which have been used in 


the protection and beautification of 


surfaces and articles from time im- 
memorial.” 

Other paint manufacturers quoted 
express similar testimony, while a 
manufacturer of linseed oil admits 
that the development of new paint on 
a Igrge scale will replace the use of 
linseed oil and lead to a very large 

nt, 


One paint manufacturing firm 
which has taken a leading role in re- 
search work on cellulose lacquers has 
now reached the stage in the perfec- 
tion of this new basis for paint where 
salesmen are out taking orders and 


delivery is being made. Not every 


manufacturer is this far advanced, 
some others being not yet in position 
to supply the trade, and still other 

rms now coming out with announce- 
ments that by the first of the year 


Powder used for rock excavation, 
80,000 pounds. 

A 3,000-ft. “industrial” railway con- 
veyed the gravel to the plant from a 
nearby gravel pit. 

Kingbury thrust bearing on each 
generator carries total load of rotor, 
shaft and runner, and has capacity 
of 470,000 pounds. 4 

Application by company pending, 
for right to dam the Kootenay river 
at Granite, four miles below Nelson, 
to raise the minimum level of Koote- 
nay lake six feet. When this is done, 
the third unit at No. 1 plant will be 
installed. 

Other plants of company. No. 2 at 
Upper Bonnington Falls, 32,000 h.p., 
and No. 3 at Cascade. 

Chief customers of West Kootenay 
Power and Light Company are Con- 
solidated Mining and Smelting Com- 
pany of Canada. and the towns of 
Trail, Rossland, Grand Forks, Green- 
wood, Oliver. Penticton, Summerland, 
Naramata, Kelowna and Princeton, 
in British Columbia, and Northport in 
Washington, and the Allenby Copper 
Company. % 





The Laurentide Company © 


Limited 















Manufacturers of 
Ground Wood - Sulphite Pulp 
Wood Boards and Newsprint Paper 





















GRAND’MERE “2 QUEBEC 
















Dominion Textile Company 


LIMITED 



















Manufacturers of 


COTTON FABRIC 




















TORONTO WINNIPEG 









































Makers of FIVE ROSES FLOUR 


Mills at Keewatin, Portage la Prairie, Medicine Hat 
DAILY CAPACITY 13,700 BARRELS : 


President and Managing Director: Vice-President & Gen’l. Manager, 
FRANK 8. MEIGHEN, C.M.G. WM. W. HUTCHISON. 
: Directors: 

W. R. ALLAN, R. M. BALLANTYNE, TANCREDE BIENVENU, HON. SIR LOM 

GOUIN, K.C.M.G., GEO. V. HASTINGS, WALTER MOLSON, R. Ww. REFORD 

ABNER KINGMAN, J. K. L. ROSS. 

Secretary, M. H. HUTCHISON; Treasurer, T. F. McNALLY; Asst. Treasurer, 
A. C. MeMILLAN. 



































INVEST YOUR SAVINGS 


in a 5% DEBENTURE of || 
5 % TheGreat West Permanent 


Loan Company 













SECURITY 
Interest Paid-up Capital ........... sees $2,414,663.00 
ore Geiwcwadwens penn ia aca ate ieee 
Return W008 oar cattee ** 67184,420, 


Branches: Toronto, Regina, Calgary, Edmonten, Vancoaver, 
f Victoria, Edinburgh. Scotland. 















































Be Just to Your Heirs 


Why make the administration of your estate 
the ‘‘side line’’ of a private investor when such 
duties are the main business of this Corpora- 
tion—a trust company specially organized for 
the work and with a wide experience in it? 
By so doing your estate can be made to yield 
the best possible returns for your heirs consis- 
tent with safety. 3 


We solicit the appointment of Executor 
and Trustee of your Will. 


The 
TORONTO GENERAL TRUSTS 


CORPORATION 


W. G. WATSON, H. M. FORBES, 
General Manager. Ass’t. General Manager. 


Heap Orrice: BAY & MELINDA STREETS, TORONTO 
Branches :—Ottawa, Winnipeg, Saskatoon, Vancouver. 



























The Financial 
Post for the next 
twelve months. 
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THE FINANCIAL Post, 
143 University Avenue, 































Toronto. 
You may send me The Financial Post for one year (52 issues). 
[] I enclose $5. ; , 
C) Draw on me for $5. (Indicate method of payment, ) 
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Textiles 


rl 
WABASSO COTTON 
PROFITS WERE UP 


Surplus for Year Totalled 
te 318,735 After 
Dividends 


From Our Own Correspondent. 
MONTRPAL.—The financial state- 
ment of the Wabasso Cotton Com- 
pany for the year ending June 30 
went forward to the shareholders 
this week and showed an improve 
ment, both as regards earnings and 
the liquid position, as compared with 
the preceding twelve mcnths’ period. 
The operating foo are up over 
$20,000 and total $285,749. The in- 
terest derived from investments was 
slightly lower and was $90,318, which 
made a total income of $376,067. Af- 
ter deducting depreciation, bond in- 
terest and sinking fund charges, there 
remained $158,735, with which to 
meet the dividend requirements of 
$140,000. After paying dividends, 
there remained a surplus for the year 
of $18,735, as compared with $3,153 
at the end of last year. 

In view cf the conditions which 
prevailed in business circles gener- 
ally, and in the textile industry in 

icular, the shareholdgrs should 
be well satisfied with the showing. 

Tha profit and loss account for 
the past three fiscal years compares 
as follows: 














1925 1924 1923 
Curr. assets $1,420,114 $1,197,431 $1,284,861 
Curr. liabs. 841,751 749,783 488,238 
Work. cap. ..% 578,363 $ 447,648 $ 796,623 


Working Capital Higher 

During the year the current assets 
showed an increase of over $220,000 
which resulted in the working capital 
at the end of June standing at $578,- 
368, as cympared with $447,648 at 
the close of the last fiscal year. 

The liquid position of the company 
for the past three years was as f[oi- 
lows: 


Oper. profits .. 


1925 1924 1923 
$285.749 $265,193 $303,177 
































Int. on invest... 90,318 96,644 113,700 
Total inc. ..... $376,067 $361,838 $416,877 
Depreciation 100,000 100,000 100,000 
Bond interest 100,092 108,685 94,922 
Sinking fund 17,240 15,000 15,000 
Net profit ..... $158,735 $143,153 $206,965 
Dividends .. .. 140.000 140,000 140,000 
Surplus ... ... $ 18,735 $ 8,153 $ 66,955 
Prev. surplus .. 616,263 613,110 546,156 
P. & L. bal. ... $634,998 $616,263 $613,110 


There were few changes in the bal- 
ance sheet, but the cash on hand was 
increased by some $13,000; accounts 
receivable stand at $456,021—an in- 
crease of $192,851. Inventories are 
up almost $100,000; this is but nat- 
ural in view of the expanding activi- 
ties cf the company, which have been 
mate. peeibie by the enlarged aplent 

acilities. major changes e 
<epetin depreciation reserve 


$917,751, an increase of $200,000 
since 1923, and loans are $275,000, as 
compared with $174,000 in the last 
balance sheet, 

_ The annual general meeting of the 
company will be held at Three Riv- 
ers on August 27. 


What Companies Will 
Feel Improvement First? 


From Our Own Correspondent. 

MONTREAL.—The Canadian crop 
this year will be about 375,404,000 
bushels, says Dominion Bureau of Sta- 
tistics in an estimate issued this 
week. This ccmpares favorably with 
a vield of 262,097,000 bushels last 
year—in addition it will probably be 
marketed at good prices. 

How will this much increased yield 
affect the earnings and price of the 
shares of the various industrials? 
Naturally, the C. P. R. and the agri- 
cultural implement manufacturers 
will be the first to feel the benefit; 
probably, too, such companies as Can- 
adian Car and Foundry, which depend 
largely cn the railroads for their 
earnings, will receive larger equip- 
ment orders, 

Winnipeg companies should also 
benefit by the larger revenue which 
the West will obtain. Winnipeg Elec- 
tric should stand to benefit material- 
ly from the improved businesss con- 
ditions. Coming eastward again, the 
Canada Steamship Lines will carr; 
more grain this autumn and next 
spring, a cargo which has a distinct 
bearing on earnings. The millers 
ought to dc a larger export business 
also. 

With a more plentiful harvest, the 
construction companies will receive 
more orders which should also have 
a good effect-on the earnings of com- 
panies like Canada Cement. 

Of course}, a plentiful harvest 
means better business all rcund, and 
in consequence there is hardly a Can- 
adian company which is not affected 
more or less. Naturally, if the 
farmer has an increased purchasing 
peers the textile companies stand to 

enefit, and speaking of the textile 
companies, the one which stands _ to 
benefit most is the Woods Manufac- 
turing Company, for it makes, 
amongst its other lines, flour sacks. 
All the foregoing endeavors to do is 
to pick one or two companies which 
will undcubtedly feel the improved 
conditions possibly more quickly than 
some of.the others, but there is no 
doubt that all will gain, 


CONTRACTS FOR GAS 

CALGARY. — Contracts aggregating 
$350,000 have been awarded for the con- 
struction of a gas main from Calgary 
to the Turner Valley oil field, 45 miles 
to the south-west of the city. This 
main will handle the flow from No. 4 
Royalite well and from other wells. 
Besides producing more than 600 bar- 
rels of high grade naphtha daily, No. 4 
well is producing between 15,000,000 and 
20,000,000 cubic feet of gas in the same 
time. In this connection another con- 
tract has been awarded for a $250,000 
scrubbing plant to treat the gas from 
the No. 4 well, which will be piped to 
Calgary. 






































































, Ey 
Firms -Forming National 
Grocery Company 
Total 25 


CONTROL 70% TRADE 


The Purpose of Merger as Out- 
lined by New Chairman of 
the Board, Marland 
Woolnough 











_ The interest that has been aroused 
in the merger of Ontario wholesale 
grocers is such that it is altogether 
likely that the organization will soon 
expand to take in grocers in other 
provinces. The name National Gro- 
cers Company is sufficiently broad to 
ermit this and the company is being 
incorporated under Dominion charter. 
This week Canadian Grocer points out 
that wholesale grocers in the east and 
in the west have been much interested 
in the merger and are considering 
ways and means of getting together. 
The new concern controls about 70 


per cent. of the grocery trade of the 


province of Ontario. That the merger 
is one of the biggest that has ever 
taken place in Canada is indicated by 
the fact that the houses going in it 


sold nearly $30.000,000 worth of food 


and allied products in 1924. There 
will be approximately 25 wholesale 
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Grocery Merger May Ex 


pand Outside Ontario 





houses come together, operating all 
told about 37 warehouses. 

Every part of Ontario is repre- 
sented, including Northern Ontario as 
well as East and West and the Cen- 
tral portions. The assets of the houses 
oy pag it are approximately $7,- 


Foster, Woolnough and Pyke 

The name of the new company will 
be National Grocers Company. Among 
the houses going into it is the Na- 
tional Grocers, Ltd., with head office 
in North Bay (and several branches 
in Northern Ontario), the head of 
which is Archie Foster, a wholesaler 
who is known not only in Ontario, but 
throughout Canada. Mr. Foster will 
be president and general manager of 
the new consolidated company. 

Mr. Woolnough has spent some 11 
months working on the proposition. 
He will be chairman of the board of 
directors. A. C. Pyke will be secre- 
tary-treasurer. Mr. Pyke has been 
known for many years throughout 
Canada as the secretary and moving 
spirit of the Canadian Wholesale Gro- 
cers’ Association, as well as the On- 
tario branch. Mr. Pyke will continue 
as secretary of the Association until 
that. body can meet and appoint a 
successor. He will, of course, give up 
his position as secretary of the On- 
tario branch as well as of the Whole- 
sale Druggists’ Association. 

The offices of the new company. 


Figures 
in Grocery 
Merger 


ARCHIE FOSTER, 
becomes head of National Grocers’ 
of Onta 


who 

Company, as the rio 
Wholesalers will be known. Mr. Foster is 
at the right. 


A. C. PYKE, 
for many years secretary of the Canadian 
Wholesale Grocers’ Association, also of the 
Ontario branch. whe becomes secretary- 
treasurer of the new company. Mr. Pyke 
is at the left. 


The chairman of the board is Marland 
Woolnough, of Niagara Falls. 





will be in Toronto. At an enthusias- 
tic meeting in Toronto, last week, the 
wholesale grocers going into the mer- 
ger received the necessary instruc- 
tions for legal proceedings in connec- 
tion with the change, also on how to 
take their inventories. 


Purpose of the Merger 


In referring to the merger Mr. 
Woolnough stated to Canadian Grocer 
that present day conditions had made 
it a necessity. 

“The purpose of the amalgamation,” 
he said, “is to effect economies in the 
distribution of food commodities. With 
its branches located at every impor- 
tant distributing centre in the prov- 
ince east of the Great Lakes, and 
with the unequalled facilities for buy- 
ing, selling and distributing, which it 
will possess, the new organization will 
be in a position to reduce many of the 
costs of the distribution of food prod- 
ucts which have considerably increased 
of recent years, owing to overlapping 
of service by various jobbing houses. 
At the same time it will furnish a 
service to the retail grocer and hence 
to the public which has been impos- 
sible under conditions as they have 
existed.” 

Wholesalers going into the new 
company will be paid partly in cash 
for their stocks, and will retain a part 
interest in preferred stock, as has al- 
ready been reported in these columns. 








WINNIPEG HYDRO 
“AND RAILWAY CO. 
WAR AT AN END 


City Will Become Retailer 
and Company the Whole- 
saler of Power in ’Peg 


Everything would seem to indicate 
that the way has been smoothed out 
for the completion of the deal be- 
tween Winnipeg Hydro and Winnipeg 
Electric whereby the war that 
been going on for the last few years 
will be brought to a close for all time. 
Under an agreement, yet to be ap- 
proved, the rs becomes the retailer 
of power and the company the whole- 
saler within the city. ayor Webb, 
a business man who took office at the 
first of the year, has been the chief 
factor in bringing the squabbling to 
an end. 

Eastern interests associated with 
Winnipeg Electric are believed to 
have put their O.K. on the agree- 
ment and it is understood that the 
report of Manager Glassco, of Win- 
nipeg Hydro, to the city council, fav- 
ors the adoption. In fact it is said 
that he has made an earnest appeal 
to the aldermen to give the agree- 
ment their approval. 

The city will purchase 50,000 h.p. 
from the company and take over its 
distribution system within the city. 
For the latter it will pay $1,100,000. 
The company will continue its power 
distribution outside the city. Another 
advantageous situation from the com- 
pany’s viewpoint, is that it is expected 
to make a contract with Spanish River 
Co. shortly for 40,000 h.p. for its new 
paper plant. 

The war between Winnipeg Elec- 
tric and the Hydro system has been 
rather a severe one. Winnipeg Elec- 
tric owns the gas system as well and 
for some considerable time the Hydro 
has been battling to cut in on this 
service and went so far as to instal 
electric ranges in apartments free in 
order to secure the business. It was 
equally keen after the electrical busi- 
ness of its private competitor. 

The passing of such an agreement 
with the city, is also looked upon as 
a builder of good will for the company 
in its negotiations in regard the street 
railway. The city must either take 
the system over or give the company 
a new franchise. egotiations have 
already been started. ere has been 
talk both ways, some favoring a new 
franchise and others the purchase of 
the system, but in the latter a stumb- 
ling block was encountered in arriv- 
ing at a proper system of valuation 
and there was some talk of arbitra- 
tion. Objection was raised to this, 
the experience of Toronto being 
pointed to. There are some close 
students of the situation who express 
the opinion that a new franchise on 
more favorable terms for the com- 
pany will likely be the outcome. 






























LUMBER EXPORTS DOWN 

VANCOUVER, — Approximately 140,- 
000,000 board feet of lumber has been 
exported from here since the first of 
the year, according to statistics of the 
Vancouver Merchants’ Exchange. Dur- 
ing the same period a year ago 200,000,- 
000 board feet moved from the port. 





FEWER B. C. APPLES 
VICTORIA.—The prospective commer- 
@ial apple crop of British Columbia, 
compared with 1924, indicates 90 per 


cent, or 2,097,900 boxes, or 80.5 per cent. 
of the five year’s average, according to 
an estimate of the government. The 








We recommend for investment 


slight reduction is caused by winter in- 
jury and the hot weather during the 
past month. 
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YE] Not a Guardian of Money 
nia alone; but also— 
An Ally of Commerce, 
An Aid to Business, and 


An Advocate of Thrift 





compl 
Additional data are constantly being 
hint Branch——If you are interested in the mining wealth and of 
Canada or in the development or supply of industrial raw materials available 
resources along the Canadian Pacific Railway, you are invited te consult this Branch. 
An expert staff is maintained to in information relative to these resources 
and examine deposits in the field. Practical information as to special opportunities 
for development, use of by-products and markets, industrial crops, prospecting and 
mining. 

“ask the Canadian Pacific about Canada” Is not a mere 

it is an intimation of service—without 


charge or obligation—that the Information Is available and 
will be promptly forthcoming to these whe desire it. 


Canadian Pacific Railway Company 
Department Colonization and Development. 


J. 8S. DENNIS, 
Chief Commissioner. 











The Goodyear Tire & Rubber Co. 
of Canada, Limited 
Incorporated under the Ontario Companies Act 
6% Sinking Fund Cumulative Prior-Preference Shares 
Par Value $100 per Share . 


Transfer Agent: Chartered Trust and Executor Co., Toronto 


Registrar: Montreal Trust Co., Montreal 


The Prior Preference Shares are preferred as to Assets and Dividends over the 7% Cumulative Preferred Shares and Common 
Shares and are the senior security of the Company. The Company has no Bonds or Mortgage Indebtedness outstanding. 


Dividends at the rate of 6% are payable ist January, 


April, July and October. 


The shares are redeemable at the 


option of the Company, in whole or in part, on any dividend date on due notice, at 100 and accrued dividend. 


' We are advised by counsel that, under existing Income Tax Laws of the Dominion 
of Canada, Dividends on this stock are free from Normal Federal Income Tax. 


other than current bills. 


articles of similar nature. 


Capitalization 
(As at September 30th, 1924) f 

Authorized Outstanding 

MOR civic ksewes .. $4,500,000 $3,449,800 

7% Cumulative Preferred Shares ...........e000 seeeseescnece ; 15,000,000 4,500,000 
Common Shares (par value $10) .........cccceeseeeeee ceeeeee : 1,500,000 533,200 

Company has no Bonded Debt ; 
THE COMPANY ? 


The Company is the largest manufacturer in Canada of automobile tires, both pneumatic and solid, and also manu- 
factures a wice range of other rubber goods, including hose, belting, packing, plumbers’ supplies, rubber heels and other 
Over 4,000 Canadian Retail Dealers carry stocks of Goodyear Made-in-Canada Automobile tires. 


ASSETS ‘ 


6% Sinking Fund Cumulative Prior Preference Sh 


Balance Sheet as of September 30, 1924, as certified by Messrs. Price, Waterhouse & Company, Chartered Accountants, 
shows Tangible Assets, Real Estate, Plant, Machinery and Equipment standing at $7,414,776.90. 
ing Capital) at $4,875.660.08; making a total of $12,290,436.98, equivalent to over $356 for each share of the 6% Sinking Fund 
Cumulative Prior Preference Shares outstanding as at September 30, 1924. 
in Banks and Government Bonds. The Company has borrowed no money during the past fiscal year and has no indebtedess 


Net Current Assets (Work- 
Of the Current Assets $1,733,000 represents Cash 


EQUITY 


At present market quotations the securities junior to the 6% Prior Preference Shares, viz., the $4,500,000 7% Pre- 
ferred listed on the Toronto and Montreal Stock Exchanges, and the Common Shares, have a market value in excess of $6,500,000. 


EARNINGS 


fixed charges, Income Tax, etc., but before providing for depreciation, averaged $1,422,212 per annum, equivalent to more than 
six and a half times annual dividend requirements on the amount of Prior Preference Shares outstanding. 

The following is a statement of sales and earnings for the Company for the years ending September 30th, 1922-24, in- 
clusive, after providing for all operating charges, fixed charges, Income Tax, etc., but before providing for depreciation. 





| 
Net earnings for the three years ending September 30th, 1924, inclusive, after providing for all operating charges, 
j 












Total Earned Dollars 
Dividend on per share 
Year Sales Net Harnings Requirements , Common on Common 
1922 $9,389,360 $1,468,899.57 $521,988 $946,911.57 $17.75 
1923 * 10,614,670 . 1,522,360.74 521,988 1,000,372.74 18.76 
*1924 11,204,000 1,275,377.65 521,988 753,389.65 14.12 
* Not including profits on export business for August and September, 1924. 
PRICE: $100 a share to yield 6% 
Carrying a bonus of one share of Common Stock with each 10 shares of Prior Preference. 

A limited amount of Common Stock is offered for subscription at $52 a share. 
DICKSON, JOLLIFFE & COMPANY 
INVESTMENT SECURITIES 

Trusts & Guarantee Bldg. Phones: Elgin 2711-4480 302 Bay St., Toronto 





The statements contained in this advertisement are net guaranteed, but are based upon infor- 
mation which we believe to be reliable and on which we acted in pu 









ing these securities. 
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HOLLY COMPARES 
FAVORABLY WITH 
RAND LEADERS 


Main Difference is High 
Capitalization of Cana- 
dian Mines 


Frequently statements are made 
that Hollinger is the biggest mine in 
the world. Others rank it as second 
and still others third to some of the 
large Rand mines. Comparing its 
1924 history with that of some of the 
big Rand mines, and tak into con- 
sidaretion the fact that it is still de- 


velo and oxpening: its standi 
in relation to some of he e Ran 


mines is remarkable. it 
achieves its goal of 8,000 tons daily 
output there will likely be some 
changes in position. 
A daily tonnage of 8,000 tons g- 
ected by Hollinger would yield $21,- 
,000 annum in gold, as a writer 
ronto Mining World points 
from 5,000 tons daily 


wit ’ 
$22,176,500 for the 

Modderfontein. As Hollinger’s aver- 
age ore values are materially higher 
‘than its big rivals, the ratio of net to 
gross is greater. In spite of the fact 
that Hollinger produced nearly $5,- 
000,000 less gold in 1924 than the 
Crown Mines, net profits were $586,- 
000 ter. Average ore values of 
the Hollinger are $9.10, against $8.50 
for the New Modderfontein and $6.20 

for Crown Mines. 
With regard to ore reserves, Hol- 
i i ically the same as 
but has some way to go 


‘up to New Modder- 
fontein, with its ,047,000. The sur- 


plus of the Hollinger is stro than 
that of the Uesern Eileen. Hollinger is 
now paying dividends at the rate of 
20.8 per cent. per annum. This com- 
ens wees oe cent. paid by Crown 

and 100 per cent. paid by the 
New Mcdderfontein in 1924. The two 
Rand Mines have been able to pay 
such big dividends because — 
ation in both cases is low. Hollinger’s 
capital is four times as as that 
of Crown Mines and more than three 
times as great as that of New Modder- 
fontein. Comparisons: 


ew 
Hollinger Crown Mines 
$6,000,000 


$8.50 
77,047,400 


AT SAME LEVEL 


Lower Costs With Increased 
Production Marked Second 
Half of Year 


Granby Consolidated Mining, Smelt- 
ing & Power for quarter ended June 80, 
1925, reports net income of $269,861 
after expenses and interest, but before 
depreciation and depletion, as compared 
with $195,960 in preceding quarter and 
$159,093 in second quarter of 1924. 

For six months ended June 30, 1925, 
net income totaled $465,821 before de- 
preciation and depletion, as compared 
with $479,256 in same period of previous 
year. 

Income account for quarter ended 
June 30, 1925, compares as follows: 


1925 1924 
$1,405,183 $1,185,186 
001,775  1,003,94 
$181,239 
49,289 
$460,114 $230,528 
190,253 71,4865 


$269,861 
(Six er 


$159,093 


25 1924 
$2,697,918 $2,358,128 
1,839,677 


$518,451 
71,959 103,675 


$622,126 
262,133 142,870 


*Net income $465,821 $479,256 
*Before depreciation and depletion. 
Granby Consolidated Mining, Smelt- 
ing & Power Co. produced 10,219,825 
pounds of copper in the second quarter 
of 1925, monthly average of 3,406,608 


2,041,923 


Total income 
Interest 


pounds, compared with total of 8,887,- 
761 pounds and monthly average of 2,- 
962,584 in first quarter. 

Concentrator in second quarter hand- 
led 100,933 tons of ore, from which 2,- 
235,260 pounds of copper were recover- 
ed. These figures compare with 97,- 
305 tons of ore and 2,456,615 pounds of 
copper in first quarter. 

Cost a pound of marketable copper 
produced was 9.25 cents, compared with 
average operating cost of 11.58 cents a 
pound in first quarter. These costs 
include all fixed and general charges, 
other than depreciation of plant and 
equipment, and are after crediting gold 
and silver and miscellaneous earnings 
to copper. 

Decreased cost of production was due 
in part to lower cost of power resulting 
from ability to utilize entirely power 
from the company’s hydro-electric 
plant, which was in continuous opera- 
tion throughout the quarter. 


FINANCING LORRAEN PROSPECT 


Overseas Lorrain is being financed, 
it is stated officially, and the company 
hopes that development work on the 
claims in South Lorrain will soon be 
launched. 


ANOTHER OIL WELL 


British Petroleums has brought in a 
new well in the Wainwright district. The 
oil is said to be good grade. The flow 
is not as yet known but estimates from 


pain. ses Bahh ne 1. beeen. 
the C. N. R, will the 
output for the Mountain Di sion. 
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THE FINANCIAL 


POST 


e Investor _ 


of Mining Issue 


The following letter speaks for itself: __ ; 
“Kindly send me six copies of The Financial Post 
of July 21. I think that is the date of your mining 


issue. 


“Accept my congratulations upon the capable and 


comprehensive manner in which you took up the min- 
ing conditions of Ontario and presented them to the 
public through your good paper.” 
CLIFFORD E. GORDON, 
12 Morris St., Halifax, N.S. 


Of The Post’s special issue, Richard Pearce, editor, North- 


ern Miner, Cobalt, said: 


“The Financial Post, Toronto, last week issued a 
National Mining Number, containing 32 pages, and 
dealing with the industry throughout the country with 
detailed attention to Ontario companies. The edition 


is a most creditable one.” 


Nipissing Selling Close 
to Its Liquidation Value 


Assets Are Within $100,000 of Market Valuation, Which Would 
Represent the Speculative Valuation of 
the Enterprise 


That Nipissing at its present price 
is about on rock bottom when its full 
assets are concerned, is the conclusion 
reached after a careful analysis of the 
‘stock made by a writer in the Maga- 
zine of Wall St. He classes it as one 
of the most interesting mines in the 
world and recalls how, in the early 
days a t min , Trepre- 
senting large capital, who first report- 
ed favorably on the property and then 
supplemented with an unfavorable re- 

rt, causing a crash in the stock and 
oss to thousands. The tale goes on 
to state that one of the big capitalists 
who sent the engineer to a re- 
eas personally reimbursed his 

riends for their losses and that the 
capitalist dug down into his pockets 
for nearly $2,000,000. Then, for such 
is the irony of Fate, Nipissing made 


good. 

Nipissing is likened to Federal Min- 
ing and Smelting, a United States 
concern which is always dying but 
which never dies. The reason is that 
in silver mining of this sort it is never 
possible to develop ore bodies far in 
advance, so that one never knows 
whether the ore in sight is the last 
available, or merely the precursor of 
additional ore. 

Of course the time will eventually 
come when the available ores will al 
have been worked, but just when that 
time will arrive no one can say. 

As to Nipissing’s liquidation value, 
the writer figures that assets, ex- 


clusive of 1,510,129 ounces of ore 
shown as reserves in the last report, 
total $4,758,828, while the market 
valuation of the mine is $5,400,000 
or $641,172 ore assets. This on the 
face of it is about 50 cents a share 
above net assets. But there is a a 
sible profit of $550,000 on the silver 
in reserve which would cut the share 
excess down to $100,000 which would 
syoreneet 7 value which the — 
ces on the company’s pros 
This could hardly termed an in- 
flated price. In view of the fact that 
net assets are so close to the market 
price and also the fact that Nipissing 
may continue to make good money for 
some time to come from its 
workings, it appears that the price for 
the stock is close to bed-rock. At 
present price of around 4% the issue 
returns upwards of 13 per cent. on 
an investment. It wo seem, 
says the writer, that the present own- 
er of the in view of its liquid- 
ation value, high return and prospects 
that the present properties may last 
some time longer or that new proper- 
ties will be acquired or dovetined, ie 
justified in holding the security. 
Anyone buying the issue at the 
present time must make up his mind 
that he is in for s lation. In view 


1| of the considerable assets behind the 


issue the chances for loss would seem 
to be considerably less than are or- 
dinarily conn with like mining 
speculations. 


Is American Smelting Buying 
Smelter’s Control on Market? 
Rather an Interesting Story Going Rounds—Would Explain 


Steady Market Rise—Also Flin Flon 
Copper Negotiations 


Is American Smelting and Refining 
in the market to buy control of Con- 
solidated Smelters? 

There is a revival of interesting 
gossip abroad that this is the case. 
t is given considerable credence in 
some well informed circles and a 
pretty powerful story is being told, 
which when considered in toto, makes 
the tale sound quite plausible. 

The Financial Post first encounter- 
ed the story in making some inquiries 
as to who was taking a look at the 


7! famous Flin Flon copper mine of Min- 


ing Corpn. in Northern Manitoba. 
American Smelting and Refining, was 
the report. It was said they were act- 
ing in conjunction with some higher 
ups in the C.P.R. There has been a 
feeling abroad that C.P.R. would like 
to get this property opened. It would 


provide a big tonnage and would pave. 


the way for the extension of its 
Northern Saskatchewan line through 
to Fort Churchill and thus cut off the 
Hudson Bay railway. There were 
rumors that Consolidated Smelters 
were negotiating for the property for 
this reason, but this was denied. 
Later the report that American 
Smelting was in good standing with 
C.P.R. because it was ouf for contro! 
of Smelters was encountered. There 
has been a feeling for some time that 
there was something back of the mar- 
ket move in Smelters and in the ab- 
sence of any other explanation, this 
one is being accepted. For instance, 
brokers who were apparently close to 
the stock and fi they could con- 
trol it, sluffed off when it had a par- 
ticularly good movement, feeling they 
could get it back at lower prices. They 
figured wrongly and soon found that 
the market had escaped them, that all 
their offerings were quickly taken up 
and the market was ready for more. 
No one seems to be able to place their 
finger on the source of the buying 
which in a little over a year has car- 


ried the stock up from 30 to around 
107 and predictions are that it will go 
materially higher. 

C.P.R. is heavily interested in 
Smelters, and probably has 51 per 
cent, of the stock now. 


Drilling New Zinc 
Find North of Sudbury 


The reported discovery of zinc 
northwest of Sudbury has been com- 
mented on by a man in close touch 
with the situation as “a good gamble.” 
One authority states that the zinc is 
of high quality, and that if it is pres- 
ent in quantity, the establishment of 
extensive zinc mining operations is 
assured. More than 10,000 acres of 
land, representing options to the value 
of a million dollars, are involved in 
the zine discovery. Four drills are at 

resent in operation, work having 

een under way since July 15, and re- 
sults from one drill at a depth of 800 
feet show a 100-foot body of zinc, said 
to be of commercial quality. 


OPENS MONTREAL OFFICE 


Morgan E. Kemerer, Toronto broker, 
has opened a branch office in Montreal. 


We Solicit 


imquiries from these 

interested in Can- 

adian Mining Invest- 
nrents. 


KIELY & SMITH 


Members Standard Stock 
Exchange, 
Canadian Pacific Bldg., 
Toronto, Can. 


Let Us Do Your Reading 


When you wish to follow a subject that is attracting 


attention in the press of 
time and money by doing 


Canada, let us save your 
the work for you. 


We can give you a complete coverage of Canadian 
newspapers, clippings from which will reach your 
desk with the utmost despatch,—daily if necessary. 
Let our service keep you in touch with all items rela- 
tive to your line of business. Such a service might 
include items on industrial conditions, crop reports, 


facto 


expansion, new buildings, fires, and trade 


changes. Let us tell you how we can be of service. 
THE CANADIAN PRESS CLIPPING SERVICE 
143 University Ave., Toronto 


AUDIT OF MINING 
BROKERS’ BOOKS IS 
TERMED A “JOKE” 


Some of Auditors’ Certifi- 
cates A — Accepted 
Are Said to be Open 
to Question 


The much heralded audit of mining 
brokers’ books, designed as a cure- 
all for alleged bucketing and washing 
of sales’on Standard exchange, has 
been completed. All who were mem- 
bers of the exchange before the audit 
are still members and apparently in 
good standing. All have filed audit- 
ors’ certificates. 

Some wild predictions were made as 
to what would happen when the audit 
was made. Some persons, at whose 
instigation is unknown, went so far 
as to advise margin holders to liquid- 
ate their accounts, so as not to be 
caught when the axe fell after the 
audit. At that time The Post ex- 
pressed the opinion that the audit 
was being taken too seriously and 
this was apparently the case. Those 
who sold must have lost money for 
the market is generally higher to-day 
than it was at that time. 

For some time after the audit was 


announced, there was a feeling abroad | 


that some of the officials of the ex- 
change, regretted that the matter had 
ever m taken up. This might ex- 
plain the silence which has greeted 
some of the certificates filed. There 
are members of the exchange who are 
by no means satisfied with the result. 
They say they filed clear-cut certifi- 
cates, but feel that there are certifi- 
cates, nee accepted as satis- 
factory by the exchange committee, 
that are open to question. They doubt 
if the laudable object as at first set 
out as the goal to be achieved, has 
been reached. For instance, it is said 
that one of the certificates reads that 
“in our opinion all stocks are avail- 
able in the usual course of business.” 
This certainly does not say that the 
stocks held on margin are in the 
brokers’ hands or bank and available 


t | for delivery. It is quite possible, some 


of the brokers point out, that this 
could mean, that if the client pays up 
the broker would be able in the us- 
ual course of business to buy up the 
stock and deliver it. 


WAS SHAKE-UP 
DESIGNED TO GET 
MORDEN OFF BOARD? 


South African Mines’ Directors 
Return to Porcupine Devel- 
opment After He Quit 


Directors of New Consolidated 
Goldfields and National Mining, two 
— South African companies, who 
res from the board of Porcupine 


Goldfields Development and Finance, |: 


have returned to the board. Grant 
Morden, who was on the board at the 
time and who also resigned, has not 
returned to the board. 

At a recent meeting in London, 
when a change in capitalization was 
made to provide further working o 
ital, Bemus Lord a n 
speaking of the return o e repre- 
sentatives of the other companies to 
the board, said that they had retired 
for reasons connected with the intern- 
al affairs of the company which in 
their opinion, at that time, made it 
advisable to sever their connection 
with the management of the company. 
He added: 

“IT ask you not to press for an ex- 
planation of those reasons, which to the 
persons concerned appeared entirely to 
justify the taking of such a decisive 
step. Nothing is to be gained by rak- 
ing up old controversies of by saying 
anything which might possibly lead to 


recriminations, more especially as the} } 


reasons for taking the steps alluded to 
have now ceased to exist and the direc- 
tors who represented the two compan- 
ies mentioned have consented to rejoin 
the board and, in fact, have now been 
reappointed to it. I, therefore, in the 
interests of the company, which we all 
have at heart, repeat my request to you 
not to revive a past episode, but to turn 
your attention solely to the considera- 
tion of a scheme for the reorganization 
of the company, which now has the sup- 
port of a united board.” 

Grant Morden was a member of the 
board and held a large amount of 
stock, secured, it is stated, in pay- 
ment of certain mining properties. 
His dominance of the situation, it is 
rumored, became obnoxious to the 
African mining concerns and they 
withdrew only to return as soon as 
possible after Grant Morden had 
stepped out. It is significant that the 
latter has not returned to the board. 


SILVER AND OTHER METALS 
August— 10 il 12 13 


Silver— 
London (d,) .. 82 321/16 — $2 1/16 
«+. 6 69 69% 69% 
1a tant 


eee 1 
8.75 8.90 9.00 9.00 
7.75 17.57 7.57 7.55 


Gold has been “properly described as the only 
safe apchor in @ drifting financial world. 


The Quebec Goldfields are potential factors in 
increasing the world’s gold supply. 


Ask us about them. 


UNITED GAMBLE HOLDINGS LTD. 
101 Arcade Bidg., Ottawa, Can. 
Branch: Mount Royal Hotel, Montreal. 


For practical assistance 
to the manufacturer, 
and business man in 
the testing, inspection 
and use of all materials. 


Milton Hersey Company 
LIMITED 
Industrial Chemists and Engineers 
Mentreal 


————$—$——— 


ENCOURAGING IS 
KEELEY’S OUTLOOK 


In: July Company Opened Up 
Couple of Important 
Silver Shoots 


During July Keeley Silver Mines, pro- 
duced 124,287 ounces of silver and 14,- 
469 pounds of cobalt. A shoot of ore 
18 ft. long and assaying one thousand 
ounces over three inches was found in 
No. 6 vein north at the 5th level. A 
sheet 12 ft. long, assaying five hundred 
ounces over twelve inches was develop- 
ed in No. 16 vein east at the 10th level, 
and a long shoot of low grade milling 
ore in No. 16 vein west, 7th level was 
found. The outlook, generally, is en- 
couraging, says Dr. J. MacIntosh Bell. 
Production for 1925 by months follows: 
Silver oz. Cobalt Ibs. 

24,884 


January 15,191 


February . 
March . 
April . 


BEAUBIEN, BUSFIELD 
& COMPANY 


CONSULTING ENGINEERS 
2 PLACE D’ARMES, MONTREAL 


de Gaspe Beaubien J. L. Busfield 


JAMES W. SEWALL 


Consulting Forester. 
OLD TOWN, MAINE. 
Largest Cruising Heuse in America. 


Sutcliffe Company Ltd. 


CONSULTING ENGINEERS 


ONTARIO LAND SURVEYORS 
NEW LISKEARD - ONTARIO 


MORGAN U. KEMERER 
MN'MINING EXCHANGE 


29 MELINDA STREET, TORONTO, ONT. 


Free Map of Quebec 
Gold Fields 


A specially prepared 
map. You should 
have one. Send to- 
day. 


W. H. Thorburn & Co. 


LIMITED 
Royal Bank Bldg., Toronto 


Write for information on 


DON ROUYN 
Gold Mines Ltd. 


GOLD 


SISCOE *2 


One of the world’s 
greatest mines in 
the i 
Send for map 


GOODMAN HAMILTON & 


129 Pemberton Bld 
Victoria, BC. Phong 


L J. ISBELL & 
Limited 
Mining Stocks - 
Authentic information 
furnished on requ 


McKinnon Bldg., Torc 
Phone Adel. 8806-7 


Special 
Mining 
Repo 
Wine n ail with 
out charge, detailed re- 


ports on any Norther 
Ontario mining compan 


ies in which you may b ¥ a 


interested. 


Homes Gibeoq 5 


LTA ; 


$8,000,000.00 


Do you know that a mine in British Columbia has paid $8,000,000.00 in less than 5 ff 


years, on a capitalization of $5,000,000.007 


Write te us for information re 
BRITISH COLUMBIA MINING DEVELOPMENT. 
MASON & DIESPECKER 


114-116 Pemberton Bidg., Victoria, 
Code: Reason. — 


How to Make 


re Dome, 


Kirkland Lake 


JORDAN 
AND 

MELINDA 

STREETS 


A. E. Osler & Co. 


Established 1886 3463 


Money 
Make More Money— 


Read the current issue of “The 
Mining News.” Free on request. 


F..G. OKE & CO. 


3 tock Exchange a 
34 King St. East Toronto | 


We will be pleased to furnish © 
full information on these op- 
erating mines upon request. 


PHONES 
‘“ELGIN 
3461 
3462 


Capitol Silver 


The contact.or producing zone of 
Gowganda has been cut by diamond 
drilling on Capitol Silver and mine 


developments of 


great importance 


are expected to follow quickly. =~ 


The adjoining mines, Castle-Trethe- 
wey and O’Brien, have already pro- 
duced millions of ounces of silver 
along and adjacent to the same con- 
tact zone just reached on Capitol 
Silver, thereby enhancing its mine- 
making possibilities very materially. 


We look for 


this stock to show a 


substantial appreciation in market 


value. 


ARTHUR E. MOYSEY & CO. 


Founded 1904. 
TELEPHONE 


Limited 
ELGIN 6171 


MOYSEY BUILDING, 243 BAY S8T., TORONTO 
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ASeuuveay] ye Current Events in Banking 





must have been greatly reduced b 
the fact that large amounts of these 
foreign issues have been subscribed 
by foreigners, and that further a 
large portion of the product of these 
issues has remained temporarily de- 

sited in England or went to pay 
or English poem. Moreover, money 
rates have higher in London 
than in New York, and foreign cap- 
ital has thus been attracted to Eng- 
land, especially from across the At- 


GREAT BRITAIN 
CAN MAINTAIN 
- _ GOLD STANDARD 


So Thinks Swiss Bank Cor- 
poration, Which Advances 


Bidg., Montreal, Reasons oe — there o eres bal- 
a a Se ance of floa capital at rese 
The Swiss Bank Corporation’s| time in the “English ‘market. On 





monthly bulletins for June and July 
contain a study on the subject of Great 
Britain and the gold standard. The 
bulletins commence with a brief sketch 
on the monetary development during 
and after the war, and characterize 

~ the different phases through which 
the sterling exchange passed, 
first period lasting from the outbreak 
of hostilities until the beginni of 
1916, Searing which London 
banker to the Allies, was marked in 
the first few months by the repatria- 
tion of large British balances abroad 
and brought a rise in the pound ster- 
og, whic at one time went as high 
as 5% dollars in New York. Then, 
however, it fell to Great Britain’s part 
to finance not = her own purchases 
of war supplies, ut a large part of 
her Allies’ requirements. In conse- 
quence during 1915 alone, gold was 
rted to the value of more than 

100 million dollars, but the exchange 


balance, the international transfer of 
funds operated in favor of Great 
Britain and more than equalized the 
balance of foreign payments. These 
large floating balances would indeed 








LIMITED 
e world’s 


By A. B. 


Many still have very vague ideas 
of the basis of bank credit, and of the 
reasons for the enquiries which should 
be made by a bank before its credit 
is granted. Mercantile credit has the 
same basis as bank credit, but when 
considering the granting of a line of 
credit a bank must exercise far more 
care than, for instance, a wholesaler 
who is selling “goods to a retailer. 





, For one thing the banks’ profit is far 
ton Bldg., fell nevertheless by the end of the lou ond coialiiay etennin. ater hale 
Phone 3674 year to a level of $4.52 in New York prensy Hegre any wholesaler expects 8 


and to relieve the strain on the ex- 
chatge, Great Britain was obliged, 
with the co-operation of France, to 
contract a loan of ee in 
America. The secon pee lasted 
from 1916 until March, 1919, the char- 
acteristic feature being the pegging of 
the New York exchange at 4.76% as 
a result of an ment concluded 
between the Ba of land, the 
Bank of France and J. P. Morgan & 
Co. and later with the help of the 
United States Treasury. e 
period, which lasted from the unpeg- 
ging of the exchanges in March, 1919, 
until the end of 1921, saw the British 
trade balance in its most unfavorable 
state, the pound being mee as low 
as 3.20 in February, 1920. 
The Return of Confidence 


The gradual return of confidence 
and some revival of trade, caused a 
recovery which was in _ evidence 
throughout the fourth period—1922 
to April, 1925—when the balance of 
pa ents improved and the British 
0 






considerable m 
ably, and sometimes more, w 


amount of funds employed. 
Another reason 


granti 
shunt an unsatisfacto 





his customers he can get 


ing 
eports 


bank begins to 
is difficult for 


ding of foreign securities increas-| accommodation elsewhere, and his 
prepared, ed as a result of foreign loans issued | credit will very likely be affected. 
mail with- in London. The gradual recovery of The Basis of Bank Credit 
letailed re- the sterling exchange to par culmin-| 5,1 credit is based on the quick 
> Northern ated in the re-establishment of the t is | ot e fth 
gold standard in April of this year. | Surplus of working capital of the 
ig compan- After giving a table of the move-| borrower, and Se oe 
: e exten w e is en 
ou may be ments of gold, showing that pares, . nck; take quit eurpine to the enseunt 


1914 and 1924 more than $1, - 


exported tain | by which the current assets, 

; 000, was exported from Grett tins go| ceivab and stock in trade exceeds 

Gibson on to tthe warious steps | the current debts. Fixed assets are 

ranY which up to the reintroduction of | not a basis for bank credit, but if they 

iton Bldg the gold standard. The-first was the| consist of property which is produc- 
appointment of the Cunliffe Commit- a steady revenue they give a cer- 


i 
tain though indefinite to the 





i su 

tee Which reported in 1918 that iim:| borrower's statement, Fixed assets 
inary to the reintroduction were sus-| Which are unproductive may be a 
pension of advances from the Bank| liability instead of an asset. . 
to the Government, cessation of infla- A bank is a trader in credit, buy- 
tion, reduction of the fiduciary cir- at re- 
culation and the turning over of the 
currency note issue to the bank. In 
the execution of these recommenda- 
tions the government adopted a pol- 
icy aiming at the re-establishment of 
the equilibrium of the budget, amorti- 
zation of the debt and consolidation 
of floating liabilities. This ire; 
gramme being in the main fulfilled 
by the end of 1924, a second Com- 
mittee was set up which reported on 
further steps to be taken. Their 
recommendations, which were accept- 
ed by the government, amounted to 
the restoration of the gold standard 
with certain qualifications: lifting of 
the embargo, general license to ex- 
port gold, transfer of the gold reserve 
for currency notes to the Bank of 
England, the bank to give gold bara 
instead of sovereigns against notes, 
etc. 

Large Credits in United States 

In addition to these measures the 


ing at wholesale, and selli 
tail, and in order to be able 
its creditors as 
trader, it must se 
can be depended 
terms of the contracts under which 
the credit was supplied them. The 
willingness of these borrowers, as 
they are usually termed, to repay as 
agreed is not questioned, but it is 
necessary to know whether they will 
be able to carry out their promises. 
For this reason statements showin 
their assets 2fd liabilities at sta 
intervals are required from borrowers, 
so that, by comparison, the progress 
of the business and the safety of the 
loan may be determined. The value 
of these statements depends on how 
they are analyzed, as, unless a state- 
ment will stand close analysis, it is 
merely a collection of figures. This 
analysis requires a trading and profit 
and loss account, which will explain 
sey change » jaa pany Sn the 
Bank of England secured as a pre-| DoTrower, and even must be Sup- 
cautionary measure for the case of | plemented by other detailed informa- 
an emergency, large credits in the| tion as to the condition of the stock, 


: : : nd the method of pricing the inven- 
United States, viz., $200,000,000 with | #n¢ the ms noe O eest practice is to 


0 in less than 5 


















| to furnish the Federal Reserve Bank and of| try. . + * : 
n these op- ye $100,000,000 with the house of Mor.| Price the inventory at cost or replace-| C. Purdy of Amherst, N. S., for several| Weekly Bank Clearings Automotive Credit Sales Corporation 
m request. ve gan in New York. This, in conjunc- ment value, whichever is the lower. eect of the Conedian om oe Com. | (18 comparison with the same week last year) LiuarreD 
ae tion with a balance of 166 millions al- Writing Down of Goods merce, is retiring from the bank’s ser- | EE MET 
PHONES or ready set aside in America for the] Another important point is whether) vice and will be succeeded as manager EASTERN CITIES ROPOLITAN BUILDING, TORONTO 
ELGIN $s next two instalments of interest on| adequate allowance has been made for| by A. P. Taylor, now of the inspection Week ending Week ending 
3461 ih the debt, provided an ample sum for| out of date or shopworn goods. It is| department of the Commerce with head- | pajitax ~~ AMS scones 
3462 ai countering any depression in the rate| frequently impossible for the banker} quarters at Halifax. Moncton ........... 708,504 784,478 
3463 5 of the ne exchange. to judge inventory values properly eee Sherbrooke ......... 865,029 981,626 
The second bulletin is devoted to a| and he must depend on a record of in-} Ww. Alexander, chief inspector in | Quebec. ----------+- Sasi | 58 eu — 
consideration of how far Great Brit-| creasing inventories and declining| charge of the inspection department of | Ottawa ............  6.232°627 Ne ae 
tain will be able to maintain the gold| turnovers to warn him. In merchah-| the Canadian Bank of Commerce, and | Kingston ........... 187,721 "836,491 
standard now introduced. In the| dising, a profit is not really made \ J. Matheson, of the First ap Way Peterboro ae cataee 765,244 782,562 Invest an 
first place the position of the budget! til the goods are sold and actually| branch Calgary, who will leave in the | Forno, ’*" 000°": TEST 273 17-529,148 
is studied and it is shown that since| paid for, so that, even if the stock on| near fature to take on duties in Jamaica | Brantford .......... 850,313 "925'238 . 
1920, Great Britain has been able to| hand is “properly inventoried and|and Ponoka respectively, were the | London ...........: aseres | anieise nstruction Loans 
meet all her expenditure witht the| priced, and an allowance ade, f0r| 67th Gancica Bont of Comat | Was ssernee a Sn : | 
necessity of having recourse to fur-| depreciated stock, there is s a Oe, Seis: sacs ceckee ‘916, i 
— borrowing, ne retest has — chanes of loss a h rR the Palliser a are o = ~ ~ a ~ — ( irst Mortgages) 
effective ili e sinking| of accounts receivea ere- . otal .......-.... 1283, 787, Princi 
fund hes bee duly operating and the| fore, necessary to know how the bor-| Mr. W. T. Wilkiné has pees appointed lat a fia a ete rincipal and Interest 
outstanding total of short term liabili-| rower’s debtors pay, how many ac-| Manager , the — *. 7 » Aug. 7, 1924 Aug. 6, 1925 O ARANTEED 
ties has been greatly by va-! counts are past due, and whether he is ro. Erie, jin succession to Mr. | Fort William ...... $ 906,822 $ 976,301 (Unconditionally) 
rious successive measures of, consoli-| carrying an amount in the shape of| “O)nsom, wae las tee ee branch comets Osis eoneae re 
dation. There ecems thus to oe bills and accounts receivesble cout, ot manager of the coos "une kod Site ees | ROMAN ctscccesicee 8,207,828 8,638,096 First: by improved property worth at least 24 
anger of the gold standard roportion monthly » ; Calgary ............ (726.881 4,069,961 
compromised by inflationary measures. the average terms of creflit pee a Foe eee — or eee $e000004 aaeaat..* ita times the Loan. 
Surplus in Trade Balance on the nee: ae ee sons bank at Trenton in 198, sat fetes Prince jAlbert 22.22 302,217 (pas Second 3 A total oer: of the Dominion Financial 
are excessive, occupied various positions in the bank’s ee 624, it 
i an ene tb cnr Shcing promo tnt i cor | ice Peak ince (Eee a “Ee Se abraarentind 
Board of Trade’s estimates are ac-| tomers are poor oe ets agar ye les and the | Vancouver . 18,819,900 117,145,762 rite for full particulars of this 
: ; gurin Turno - He was ap-| Victoria ........... 4,209,851 1,901,226 
cepted after exhaustive discussion and Fi e the ] ad les| Pointed manager of the Ridgeway of-| Lethbridge ......... 533,896 535,228 SELEOCE Ve TAN eenINT coer 
it is shown that after setting against} In comparing the volume of sales) +. on the opening of the branch in Ses aa ee INVESTMENT DEPARTMENT. 
the adverse trade balance, the receipts | with the stock carried, it is the aver-| i999 and held the position until the | Tota! _-------------- $85,058,225 $190,266,865 : 
ancens, 7 oe age —— Se Tn at date of his present appointment. , W.M. Wason, Pres. C. Momntsom, Treas, 
etc., there remained a surplus of about} must taken co **¢ 8 - 
£30,000,000 in 1924. A further factor| the figures of the stock on hand at e 
must, however, be considered, namely! the end of the financial year, because Ss antes Supeinementa pave. Dave made Gotfredson Corporation 


the books are closed and stock taken 
usually at the slackest season of the 
ear, when the stock will be at the 
owest point. The chief point in the 


the balance of investments, i.e., the 

transfer of funds which may exercise 

a@ very important influence on the ex- 

cenge and consequently on the stabil- 

ity of the currency. Foreign loans in| analysis is the. rate of turnover, i.e. 
, London during 1924 actually amounted | the total oe of sales calcula 

to some £184,000,000. On the face of} at cost price, divided by the average 
it therefore it would appear that the| i . Turnover means new 
net export of capi was about 100} tra ons, and these cannot take 
we this figure} place unless the dealer is able to pay 








u| Determining Credit Standing 
From Balance Sheet Analysis 


in, 20 per cent. = 
ea 
bank must lend at from six to seven 
per cent., which after interest on de- 
posits is taken into consideration, and 
costs of operation, including increas- 
ing taxation, means a very small net 
return. It used to be figured that the 
net profit to a bank was about 1% 
to 2 per cent., but, according to recent 
statements ,it works out at a shade 
under one per cent. on the total 


or more careful 
consideration by the bank before 
the credit is that, while a 
wholesaler can without much difficulty 
account, a 
bank cannot. If a wholesaler is not 
satisfied with the account of one of 
rid of him 
in many ways without hurting the 
latter’s credit. There are others from 
whom he can purchase, while if a 
eeze a customer it 

latter to secure 
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THE FINANCIAL POST 


World Ford of Canada Com 
When a young man comes of age he starts to smoke, or buys a new tie 
i 


constitute a danger in case of sud-| or gets a girl—anything to show his independence. On Monday, Aug. 17, 
den withdrawal but this is only to be | the Ford Motor Co. of Canada comes of age and it is sbbnventiy oleae to 
feared under extraordinary circum- | celebrate the event, since it has announced a wide range of body colors for 
stances or fh a panic, since at present | fall, a radical departure from the strict standardization of the past. 
London has — her old attrac- In its twenty-one years of existence the Ford Co. of Canada has: 
tion as the c¢ g house of the Added $100,000,000 to Canada’s credit balance of trade; 
world while against the peril of a Paid $42,000,000 into the national treasury; 
sudden withdrawal the bank will al- Invested $26,000,000 in plant and equipment; 
ways be able to bring in pla ‘the Produced 580,000 motor cars; 
large credits obtained in the United Built up a chain of 750 dealers in Canada and 1,000 abroad; 
States and a rise in the discount rate. Established 4,000 service stations in Canada and 3,500 abroad; 

In conclusion the bulletins ess Built up a factory organization of 4,550, with an annual payroll 
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For those 


the opinion that the return of Great of 
Britain to the gold standard was not 
premature, and there need be no fears 
as to the ability of the gov t 
to maintain it while the country will 
er all the advantages, 
which, thanks to its sound currency, 
it enjoyed before the war. 


, ’ 









Falls South Branch, has been appointed 
accountant at Essex, Ontario. 

C. H. Hazlett, formerly manager, 
Hearst, Ont., is at present acting man- 
ager at Engleheart, Ont. 

* * 


NORTHERN MEXICO POWER 
The following securities of the 
Northern Mexico Power and Develop- 
ment Company have been admitted to 
unlisted trading privileges on New York 
Curb: 100,000 authorized shares com- 















J. H. Wheeler has arrived at Dawson, 
Yukon, to take over the management 
of the branch there of the Canadian 
Bank of Commerce. Capt. D. C. Thom- 
son, the manager for the last six years, 
plans on getting away about the end 
of the month and after reporting at 
headquarters on the coast he intends 
to leave on an extended vacation to 
the old country, 

* 


mon stock, par value $100, and 30,000 
authorized shares 7 per cent. cumula- 
tive preferred stock, par value $100. 


FORTY-FIVE FOOT SHOOT OF ORE 

Canadian Lorrain Silver Mines by the 
end of July had opened a shoot of good 
mill rock on No. 10 vein at the 350 ft. 
level for a length of 45 ft. 










for the goods he buys, according to 
contract, and he will be able > ay 
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only if he sells to customers who pay A. F, Turner, manager of the Cana- bs ele 
promptly. Also, as the profits on dian Bank of Commerce at Fort Frances,| Aug. 7 .. . x1-82 164 + 7-82 9-82 
the sold are limited by compe- has been appointed staff-inspector with | Aug. 8 .. +. x1-64 1-64 +13-32 % 

tition, the sales must be in volume | 2¢®dquarters at Calgary. The position | Aug-10...... xl-64 1-32 + 3-16 9-32 
sufficient to make up for this limited | °f manager vacated by the promotion | Aug: 12 °°! xed is2 4 732 3-16 
percentage of gain, oad eld a profit S i cose ee iy: Mel sbamek bene eS ee 

; . Vz. . sistant ma 
sufficient to enable the dealer to pay | of the Main and McDermot benneh ot 





all expense of carrying on business, 
his own living expenses, and, in addi- 
tion, permits him to add to his sur- 
plus. There are few business ventures 
which will not have their lean years, 
and this must be allowed for, but, 
generally speaking, when others in 
the same line are making progress, 
any business which does not, or one 
whose profits fall below what others 
are making, is not a good credit mark 
unless the cause, when located, can be 
effectively removed. 


Staff Gossip 
——————EEEEEEEE—— 


The Union Bank staff at Melfort, 
Sask., moved into their new quarters in 
the Bank of Hamilton block. 

* ¢ @ 

Leslie Catherwood, of the Bank of 
Commerce staff, Hagersville, Ont., has 
been transferred to Southhampton. 

* ef 

Mr. Spence is the new ledger keeper 
in the Standard Bank, Picton, Ont. He 
came from Lindsay to Wellington. 

* 2s 

Reg. Cluff, of the Bank of Toronto, 
Port Hope, has been promoted to a posi- 
tion in the Yonge Street branch in 
Toronto. 


Winnipeg. 






INVESTMENTS 


Private Wire Connection with New Stocks and Bonds Bought and Seld— 
York, Montreal, Toronto. Margin Accounts Carried. 


Correspondence invited 


GALLOWAY, CLEARY & CO. 
REGINA 







Baird is New Supervisor 
of Royal in Saskatchewan 


R. H. Baird, formerly assistant 
general manager of the Union Bank 
of Canada, has been appointed super- 
visor of the new Saskatchewan divi- 
sion of the Royal Bank of Canada, 
with headquarters in Regina. 

Mr, Baird has always been conced- 
ed to have an unusual grip of the 
subject cf grain marketing, and thus 
takes to his new Saskatchewan post 
the specialized knowledge most need- 
ed in banking in that province. 

Mr. Baird entered the service of 
the Union Bank of Canada in 1899 
at Smiths Falls. He served in the 
Montreal and Toronto branches and 
in 1902 was transferred to Winnipeg. 
After a term as accountant at Neep- 
awa he opened a branch at Milestone. 
Sask. His next post was as manager 
at Cardstcne, and he then spent a 

ear on relief duty throughout Al- 

rta, becoming, in time, supervisor 
of Alberta branches. In 1917 he was 
appointed manager of the Winnipeg 
office, a post he held until he became 
= to the general manager in 
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estigate before Investing 
N? country in the world offers greater 

opportunities for human enterprise— 
for the safe, sane investment of capital 
in mining, lumbering, water powers, 
manufacturing dnd other industries— 


than Canada. 


We welcome enquiries on every aspect of Canadian natural re- 
sources. Our Bureau of Information will be glad to advise you. 





























eee 
Laurance Patterson has taken a posi- 
tion in the Standard Bank of Canada 
at their branch at Hawkestone and com- 
menced on his duties last week. 
eee 
man, of the Bank of 
Toronto, Keene, left on Tuesday morn- 
ing for South Porcupine where he has 
been transferred as _ teller-accountant. 
eee 
Archie Moore, of the Listowel staff 
of the Imperial Bank of Canada, has 
been transferred to Toronto, Yonge and 
Ann Sts. He reported in Toronto Au- 
gust 4. 





Milreis Improvement Helps 
Brazilian’s Dollar Income 


Brazilian shares passed 60 during 
the past week, the highest point they 
have sold at for a few years. Brazil- 
ian ——- rose during the past 
week from below 12 to 12-1/16. Thus 
though Brazilian’s earnings have 
been declining month by month since 
January, the loss in revenue is more 
than made up by the improved ex- 
change situation. Net income in mil- 
reis will be lower, but net income in 
dollars will be materially higher. 


Dominion Bridge Shares 
Are Under Accumulation 


There has been a heavy accumu- 
lation of Dominion Bridge shares 
during the past few weeks, and this 
week the stock sold up 4% points tc 
a new high of 98%. Reports that the 
company was almost sure to get the 
large aluminum construction order, 
was a factor, while events which have 
transpired among some of the com- 
vany’s competitcrs are taken by some 
to indicate a better working arrange- 
ment. This rumor is taken to apply 
to Canadian Vickers, perhaps, more 
than to any other company. A. R. 
Gillam, managing director of this 
latter company, recently severed his 
connection with it. Another report is 
that an engineering subsidiary 
“Bridge” has secured the contract for 
machinery for the new International 
paper mill at Chelsea. 





Mr. J. R. Ch 







Saskatchewan n General Trusts Corporation 


Special attention given Mortgage Investments, Collections, Management of 
Properties for Absentees and all other agency business. 


BOARD OF DIRECTORS: 
G. H. BARR, K.C., Vice-President, 















eee 
E. J. Mathieu, from the Trochu, Alta., 
branch, is now keeping ledgers at the 
Chauvin branch of the Bank of Mont- 
real, Mr. Fontaine having retired from 
the service of the bank. 
*¢ es 
C. A. Bisbee, of Moulinette, who was 
teller with the Cornwall branch of the 
Sterling Bank for two years and later 
with the Standard Bank, is being trans- 
ferred to Winnipeg. H. B. Gibson, of 
oo Perry, is replacing Mr. Bisbee 
ere. 
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E. E. MURPHY, General Manager. 
Official Administrator for the Judicial Districts of Weyburn, Arcola and Estevan. 















Dennison Marks, teller at the Wal- 
laceburg, Ont., branch of the Bank of 
Toronto, has been transferred to To- 
ronto. During his four years in Wal- 
laceburg, Mr. Marks has made a host 
of friends. His place is being taken by 
Mr. McIntosh. 

* ee 

The Bank of Montreal at Harrow, 
Ont., has been sold to the Imperial. F. 
W. DeJean, who was manager in the 
former bank, is now at Thorndale re- 
lieving, but will be placed permanently 
in one of the Montreal’s branches. 

* ¢ & 
G. T. Purdy, son of Mr. and Mrs. J. 








Human Errors 


and the element of risk are entirely eliminated when actions 
are governed by statistics properly compiled from past experiences, 
defining clearly the point at which losses are not encountered.- 
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principal and interest is 


Our new issue of Automotive Credit Corporation, Limited, 6% per 
cent. Twenty-Year Sinking Fund Gold Bonds will be secured par for 
par by this class of mortgage. 


Write for descriptive circular. 






























































































































J. B. Thompson, formerly accountant, 
Niagara Falls branch, has been ap- 
pointed manager at St. Davids, Ontario. 

F. P. Thomas, formerly accountant, 
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Kamloops, B.sC., branch, has been ap- . 

pointed accountant at Revelstoke. CAMPBELL, THOMPSON & CO. 
F. White, formerly accountant, Es- Investment Bankers, 

sex, Ontario branch, has been appointed cot Sov Se Estab. 1910 inate 











accountant at Niagara Falls branch. 
F. ©. Harrison, formerly of Niagara 
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ON THE PACIFIC 
i THIS issue, featuring British 
Columbia, The Financial Post sal- 
utes a province of a great future. 
There is a spirit of fine self-reliance 
on the coast that will make such a 
future certain. 

Canada has contributed much to 
British Columbia, starting with a rail- 
way and working every year to level 
the Rockies commercially. British 
Columbia has given much to Canada 
and to-day holds in store energy that 
will fire the national growth in time 
to come. 

To Canadians who have not seen 
British Columbia let a friendly tip be 
given: “See B, C.” 


TALKING TO THE ORIENT 


cas is looking for a great in- 
crease in our export trade with 
the Orient—particularly China and 
Japan. But exporters in this country 
are handicapped in their dealings with 
the Chinese and the Japs by the ne- 
cessity of conducting business deal- 
ings through interpreters. If the 
Oriental buyer is able to speak Eng- 
lish, as is often the case, transactions 
are facilitated but the seller in this 
country is handicapped. Too many 
advantages are on one side. 

There is an opportunity for young 
Canadians to study. Oriental lang- 
uages and to train as emissaries of 
commerce in the Far East. The uni- 
versities might lead the way. 


GOOD PUBLICITY FOR US 
A’ AMERICAN visitor to Quebec 

province writes deploring the 
slanders on the Quebec liquor system 
that have appeared in United States 
papers. She saw no children lining 
up at the liquor stores to get booze 
as charged in certain American mag- 
azines of large circulation. The only 
places she saw people lining up were 
the.savings banks and the churches. 

Such people as this American vis- 
itor, who tell the truth about condi- 
tions in Canada when they return 
home, do much to offset the bad im- 
pressions created by lurid feature 
writers whose motto is to get their 
story regardless of such petty ob- 
stacles as the truth. 

The Catholic News, of New York, 
reproduces The Financial Post’s re- 
cent protest against articles in the 
Ladies’ Home Journal on the Quebec 
and B.C. liquor systems. This is more 
publicity for Canada of the right sort. 


WHAT MUNICIPAL DEFAULTS? 
URTHER evidence of the need of 
good advertising to offset false 

impressions. Says the Magazine of 

Wall Street, an unusually well-in- 

formed organ: 

“Americans must become aware 
of the importance of the exces- 
Sive issuance of municipal bonds. 
The numerous defaults, especially 
in Canada, in the last three years, 
are as clear an indication as we 
need that the time has come to 
study municipals before we ac- 
cept them... .” 

Canadians would be pleased if the 
Magazine of Wall Street would name 
a single permanent municipal default 
in Canada during the past three 
years. The truth is that Canada, for 
the most part, has gotten bravely over 
the defaulting habit once so common 
in both countries, and still in evi- 
dence south of the 49th. Some of our 
western municipalities, especially in 
the Winnipeg area, are in process of 
having their affairs adjusted so that 
the bond holders will not suffer. These 
are not defaults in the meaning of 
the article referred to. Most of. the 


trouble started more than three years 


ago. = 
Canadians will endorse the first 
sentence quoted above, and the gen- 


eral tenor of the article. But the 


slander in the last sentence should not 
stand unrefuted. How is the United 


States investor and the British in- 
vestor to know that our municipali- 
ties have largely recovered from the 
ill effects of pre-war over-expansion 
if we do not tell them? How are 
they to know that Canadian invest- 
ments offer greater opportunities 
than any in the world, in view of the 
remarkable recovery which Canadian 
institutions and the Canadian people 
have made? How are they to know 
that Canada is the only important 
country in the world where the per 
capita income is now greater than 
before the war,—$261 against $250, 
while in the States it has dropped 
from $351 to $281, and in Britain 
from $236 to $212,—if we don’t shout 
it? 


STANDARDIZATION AGAIN 
HE action of the Canadian Wool- 
len and Knit Goods Association 
in standarizing hosiery colors is a 
step to be commended. Manufactur- 
ing and distribution costs will be low- 
ered and confusion in the minds of 
merchants will be eliminated. 

In the past, hosiery firms have 
boasted that they would match any 
color any one asked for or wanted and 
thus they spent much energy and 
money in meeting every passing whim 
and fancy. Color names moreover 
meant little. Only the largest firms 
could keep this up indefinitely and 
only the largest shops make money 
out of fancy hosiery in such condi- 
tions. Standardization of colors, with 
a wide enough range\to meet every 
demand gives the trade a chance. 

There will be other shades besides 
the 66 chosen by the manufacturers. 
But they will be frankly novelties; 
they will not be labelled by the stand- 
ardized names chosen. There will no 
longer be about seven lavender or 
cocoa shades and ordinary sea-green 
will not be able to acquire as many 
names as a high-grade forger. 


EXPLOITING OUR TOURISTS 

XPLOITING the tourist from the 

United States is a brand new means 
some merchants and others have 
found of “killing the golden-egg- 
laying goose.” The method used is 
charging exorbitant exchange rates 
on the United States dollar. The re- 
markable excuse advanced is that 
the States discounted the Canadian 
dollar to the extent of 19 per cent. 
some time ago, and now that the 
tables have turned, it is only fair and 
moderate to charge 5 or 10 per cent. 
on the U. S. dollar. 

What amazing logic! Because we 
did not guarantee the payment of our 
exchange bills in gold, and because 
we were buying more from the 
States than we were selling them, 
thus creating a greater demand for 
-their bills than existed for our own, 
the Canadian dollar logically and 
naturally went to a discount. Just the 
same as Canadian wheat prices fall 
when’ apparent supply exceeds de- 
mand—or the price of potatoes drops 
when there are too many potatoes. 
Yet some Canadians who have not 
taken the trouble to inform them- 
selves still think that the United 
States just arbitrarily refused to ac- 
cept our dollar at par, and they are 
now going to “get back” at the risk 
of losing much good business. For- 
tunately there are very few in this 
class. Most merchants are taking 
U. S. money at par. 


OUR SANDY HARBOURS 

HE little hamlet of Ste. Jeanne is 

situated on a quiet backwater of 
the St. Lawrence about twenty-five 
miles up the river from Montreal. Be- 
fore the advent of the motor truck, 
the village had a dock where small 
vessels took the farmers’ produce 
down to Montreal. However, the mo- 
tor trucks took this business and the 
dock fell into disuse and decay. The 
channel from the river silted up and 
now only the smallest of sailing 
yachts can use the old channel. This 
was the situation with the “harbour” 
of Ste. Jeanne until a day or so ago. 

A considerable amount of time and 
money has been spent on the little 
dock. It has been patched up and is 
now spick and span; the only trouble 
is that no boats will ever use it, for 
the channel is narrow and shallow to 
commence with, and the need for the 
boats has vanished. 

Anyway, the villagers are pleased 
and are content to sit at night and 
smoke their home-grown tobacco and 
watch the oecasional small yacht 
which dares to brave the muddy chan- 
nel, and business pays the bills. 


EDITORIAL NOTES 
EIGHT thousand sat down to a din- 
ner in London, The D. W. Griffith 
influence hits England. 
oz * + 
RUSSELL SCOTT, exponent of the 
one call, has been starring lately in 


the close call. 
S ®B +36 


THE Norwegian farmer, who is 
settling a family of fourteen in Al- 
berta, will not be able to complain of 
the lonely prairies. 

* * *& 

IF THERE is not going to be an 
election this fall, a lot of politicians 
will have wasted some perfectly good 


speeches. , 


* * *& 
ONSLAUGHTS on the “lumber bar- 
ons” featured the New Brunswick 
election. In ordinary times the at- 
tacking newspapers would have eulo- 
gized them as “lumber kings.” Evi- 
dently there is something in a name. 
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THE FINANCIAL POST 
Angus McLean, Human Storm Centre 


Head of Bathurst Company is an Outspoken Gentleman Never 
Made for a Career of Quiet Retirement — Started Life Driving 


HERE are some men who were} 

never born to blush unseen. One 

of these is Angus McLean, head 
of the Bathurst Company in New 
Brunswick. Mr. McLean has not been 
able to avoid emcees He is too 
direct in his thinking and too out- 
spoken ever to remain long hidden 
beneath a cloud of obscurity. 

There was the pulpwood embargo 
controversy last winter, for instance. 
By all the laws that govern such af- 
fairs, Angus McLean should never 
have been in that controversy. But 
he was; was right in the centre of it 
and his powerful white head seemed 
to be the mountain peak round which 
the thunder rolled, Parliament shut 
up—that is the doors of Parliament 
shut up—for the summer and the 
bleeding pulpwood matter was laid 
carefully in a pigeonhole for a few 
months convalescence. Bang! An- 
other fight broke out and it was not 
long before Angus McLean said some 
sharp things about the old govern- 
ment; the government leaders retali- 
ated with unkind remarks about the 
dictation of the “lumber barons” and 
another verbal jousting tournament 
was providing its thrills, with every- 
body getting their heads knocked in 
and their lances splintered except the 
white-plumed knight who started it 
all, 
Mr. McLean is blunt and courage- 
ous, a good combination but one that 
is bad for one’s peace and quiet. And 
so it is that, whenever colors-are up 
in the tilting arena, McLean is bound 
to be somewhere near the scene of the 
fracas. 

But He’s a Peaceful Citizen 

From all this one would be inclined 
to picture Angus McLean as a 
born scrapper, always looking for a 
fight. The picture is all wrong. Mc- 
Lean is a handsome, debonair giant 
with the most peacable ways and en- 
viable capabilities for making friends. 
There is nothing rough and ready at 
all about him, although he does sit 
in his office in Bathurst, N.B., in his 
shirt sleeves and opens every last en- 
velope that the mail brings to the 
Bathurst Company. When challenges 
to public debates on the embargo were 
flying around, someone protested that 
Angus McLean and Ralph P. Bell were 
eatnie in asking anyone to stand up 
on a platform with them in a test of 
tongues. Two good looking men like 
that would have the debate cinched 
before the judges were chosen, was 
the ground of protest. 

Despite all the public discussion he 
gets into, Angus McLean is, first of 
all, a business man. Lumber is his 
life and has been ever since he was 
born down in the Ottawa Valley sixty- 
five years ago. His father was an 
operator in square timbers. His busi- 
ness was to make up solid rafts of 
square timber and of flattened pine 
and cedar which were taken down the 
Ottawa River to St. Lawrence points, 
such as Lachine and Montreal. It 
was a business that contributed many 
business and literary leaders to Can- 
ada, directly and indirectly, for men 
like J. R. Booth, W. C. Edwards, Sir 
Hormisdas Laporte, L. B. McFarlane 
and William Henry Drummond shared 
in one capacity or another the rom- 
ance of those early raft-driving days 
on the Ottawa. Angus McLean went 
down the river on one of these rafts 
when he was only fourteen years old 
and after that he handled a pike pole 
and a cant-hook for years. 

Goes to Night School 

He determined, however, to get on 
the inside of the lumber business and 
found his key in a night course in a 
business college in Ottawa that opened 
to him a job as bookkeeper for a lum- 
ber company. , Eventually he became 
bookkeeper for the late Senator Ed- 
wards, the king of his day of Ottawa 
valley lumbering. This connection 
with Senator Edwards put Angus Mc- 
Lean on the road to success and until 
the death of the senator he was one 
of his closest friends and his partner 
in numerous enterprises. 

In 1895, Mr. McLean went to Buf- 
falo and started in the lumber busi- 
ness there with his brother, Hugh 
McLean. The lumber business that 
was formed grew to cover several 
states and controlled in all twelve 
lumber*mills. It is still operating on 
a big scale and Angus McLean is still 
largely interested, both financially and 
in the management. But Mr. McLean’s 
most important activity since 1909 
has been running the Bathurst Com- 
i. The Edwards had a saw mill at 

athurst and stretches of timberland 
nearby and McLean joined forces with 
them to convert properties into a pul 
mill and then into a paper mill. it 
took many years to reach the paper 
mill stage but when the first fifty 
ton machine went in in 1923 it was 
the first newsprint paper machine in 
the maritime provinces. It has only 
a small capacity as paper machines go 
these days—about 65 tons a day when 
going full blast—but it makes twice 
as much newsprint as the maritime 
provinces can absorb and it is the only 
paper machine operating to-day in 
the Atlantic coast provinces. 

Travels a Great Deal 


Mr. McLean is president of the 
Wood Mosaic Company, said to be the 
largest enterprise of its kind in the 
world and with a plant at Louisville. 
Thus he is interested in a paper mill 
in New Brunswick, a lumber distribu- 
ting organization in Buffalo and a 
wood working plant in Kentucky. He 
keeps in fairly intimate contact with 
all of them. This means that he is 
continuously travelling. He lands up 
in Bathurst for a few days, goes over 
the mail and the mill, gives orders 
and then goes to the next city, where 
he does the same thing and carries on 
at the third ‘mill. . 

One would think that such a busi- 
ness life would develop an executive 
of the fiction story type, who does 


Rafts Down the Ottawa 


By FLOYD S. CHALMERS. 


ANGUS McLEAN. 


nothing but formulate policies and 
gives orders to assistants, who carry 
out all the details. It has not done 
that yet for Angus McLean. He prob- 
ably does a larger amount of the de- 
tail work of his businesses than an 

other large executive of similar cal- 
ibre whom I have ever met. When I 
was in Bathurst last spring, I spent 
a morning in Mr. McLean’s office after 
he had been out of town for three 
or four days. Every letter that had 
come into that office in the several 
days he was away was waiting on his 
desk when he came back and he open- 
ed every communication himself, in- 
eluding circular letters, railway way 
bills, and the sundry communications 


most business men throw away as 
soon as they glance at the envelope. 
They tell you in Bathurst that there 
is only one boss at the Bathurst Com- 
pany. That’s Mr. McLean. 


He’s a Free Trader 


We said something at the begin- 
ning of this brief sketch about Mr. 
McLean’s courageous thinking and 
speaking. People who differ most 
directly with him on questions of 
opinion do not like the way he speaks 
his mind. He does not believe in the 
pulpwood embargo. All sorts of 
reasons have been advanced to explain 
why Angus McLean. who at first 
glance would seem to be in a position 
to benefit by the embargo, has come 
out openly against it. Undoubtedly 
the chief reason is that he honestly 
does not believe in it and therefore 
says so. He is a free trader and here 
again he is in opposition to the major- 
ity opinion in Canada but he does not 
hesitate to make an argument for 
free trade when he wants to. He was 
head of the C.M.A. in the East at one 
time and still remained a free trader. 
Ineidentally being opposed to tariffs 
and artificial restrictfons on trade he 
could hardly have supported a pulp- 
wood embargo and been consistent. 

McLean’s company at Bathurst is 
still young and there are expansive 
pecenemenes laid out for it along the 

ine of more power development and 
additional paper manufacture. It may 
acquire other plants in the neighbor- 
hood. Until it has rounded out its 
production, its real earning power will 
not be known. Angus iam has 
plenty of work cut out to keep him 

usy for a good many years yet. He 
is 65 but he is not thinking of retir- 
ing. He is too young-a-man for that. 
Evidently we are going to hear a lot 
more about him and from him yet. 
And it will be worth listening to. 


Forty Years Ago, Spike 
Completing C.P.R. Driven 


Historic Spot Called “Craigellachie,” Gaelic Word for 


“Stand Fast’”—Rails 


Linked East 


and West 


brated the fortieth anniversary of 

an event that was of more prac- 
tical importance in the history of 
Canada than most of the treaties. 
wars and acts of parliament, that fill 
the pages of the schcol history books. 
This was the driving of the last spike 
of the Canadian Pacific Railway, the 
linking with steel of the east and 
west of Canada, 

Railway stations’ are usually lo- 
cated and designed with a view to 
rendering service to some particular 
community or communities, and it is 
hardly reasonable to suppose that a 
railway company which is cut to de- 
rive revenue from transportation ser- 
vices rendered would make a station 
ior any other than economic reasons. 
Yet there is, in the mountains mid- 
way between Revelstoke and Sica- 
mous, B. C., at least one station 
which came intc being for reasons 
more sentimental than practical. That 
station is Craigellachie, 

Why Named Craigellachie 

The story takes one back to 1885, 
when the government allowed the di- 
rectors of the Canadian Pacific Rail- 
way to issue $35,000,000 stock, of 
which it was to guarantee $20,000,- 
000. the rest to be issued by the di- 
rectors of the railway which had nct 
yet been completed. The millions 
must be raised or the project would 
perish, and with it the millions al- 
ready invested. George Stephen 
(later Lord Mount Stephen) went to 
London, not very hepefully, to sell 
this bond issue. Hours only separ- 


I N A few weeks there will be cele- 


ated the road from bankruptcy when 
he sent his famous cable, “Craigel- 
lachie,” meaning, when translated 
from the Gaelic, “Stand Fast.” There- 
upon, those railway pioneers, Angus 
and Van Horne, who were in the board 
rcom in Montreal when the cable ar- 
rived, agreed that wherever the steel 
from the east met the steel from the 
west there should be a station, and 
that station should be named 
“Craigellachie.” 

Forty years ago, on the seventh 
day of November, 1885, the shrill 
whistle of a locomctive in a then 
unnamed clearing of the woods broke 
the silence that had hardly been dis- 
turbed since the creation of the world. 
In the story of nations there are 
episcdes which shine, resplendent, as 
planets in the heavens. This historic 
occasion was one of them. 

Driving That Famous Spike 

From a railroad passenger car 
stepped a group of men whe had 
come to perform the ceremony of 
—- the last spike in the Cana- 
dian Pacific Railway, thereby unit- 
ing the rails which for five years had 
been drawing closer and closer from 
the opposite sides of the continent. 
Much more than the successful cul- 
minaticn of an engineering project 
was, however, implied in this simple 
act. The Confederation of Canada 
had become a living reality; and the 
vision of statesmen had become a 
concrete fact in the achievement of a 
new world’s highway, Craigellachie, 
the spot was named. * 

Among the men who arrived on 


Donald A. Smith (Lord Stratheona) driving the final spike 
that the C.P.R. 
transcontinental railroad. Beside him stand Sir William Ven a maty ont ochind ‘those co 
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Is This the New Platform — 
of the Progressi 


J. J, THURSTON, M.P., at Castleton, Ont, 
_“I do not think that the Progre 
sives can appeal on the old platfo 
of free trade in five years. 
too premature. We have a tariff sya 


tem that it has taken years to build =) 


and we cannot pull it down in 
time. I believe in making a tariff 
revenue instead of a protective tari 
_“Don’t pick a wealthy candidates | 
pick one that has had to dig for i 
he has got. He knows the value of | 
money. Get your man, pay him we 
and watch him.” 


VOUT OOSUEA ATTA a 


that historic day were three whe 
be specially regarded as represent, 
tives of the human force and po 
that had made the completion of 
mighty undertaking possible—~Donal 
Alexander Smith, William Van Ho 
and Sandford Fleming. To Dor 


wes 


Smith was given the task of re 
and right well did the future 


een ges the hammer : 
rove the spike home. Sandford 
Fleming danenise the historic need ; 
“It was _no ordinary occasion; 

scene was in every respect notewo 

from the groups which composed it an as 
the circumstances which had brought™ 
together so many human beings in this 
spot in the heart of the mountains, 
until recently an untracked selitude. ; 
present were more or less affected by 
a formality which was the crowning ef- 
fort* of years of labor, intermingled 
with doubts and fears, and of oft re- 
newed energy to overcome what at 
times appeared unsurmountable ob- 
stacles. Moreover, was it not the tri- 
umphal termination of numerous fail- 
ures-—the successful solution of the fre- 
quently repeated attempts of the British 
people, ever since America had been 
discovered, to find a new route to 


Asia? .The blows on the spike were | 


repeated until it was driven home, A - 


cheer spontaneously broke forth —no “4 


There was no banquet, however, no 
s hmaking, no ostentatious display. 
hen called upcen for a few ; 
Mr. William Van Horne, who 
been in charge of construction, sim-_ 
ply said: “All I have got to Say is 
that the work has been well done in” 
every way.” It was simply the mat 
ter-of-fact completion of a business 
undertaking. The only persons pres-. 
ent besides the railway cfficials were 
two train-loads of excursionists, some 
members of the North-West Mounted — 
Police, and the men who had been en- 
gaged in laying the permanent way. 
Before nightfall the telegraph—for 
the wire had kept pace with the 
—brought a fitting message cf con- 
gratulation from Lord Lansdowne, 
the governor general, and a message — 
from Queen Victoria: ; 
‘Her Majesty has watched the pro- 
gress of the railway with much interest ~ 
and hopes for the future success of a 
work of such value and importance to 
the Empire.” 4 


Personal 


HON. F. B. McCURDY has been elec- 
ted president of the Trinidad Consoli- 


dated Telephones Limited, succeeding@ = 


Sir Frederick Fraser, deceased. 
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—- growth of the city has been 
ependent upon exceptional mineral 
resources and the outlook for future 
growth is very good. Bolivia has a 
reasonably stable government and a 
opulation of two and a quarter mil- 







































Your Investments 


Questions of general interest submitted by subscribers of The Finan- 


nment Have You a Good 




































































ration ° a Mg ne -" this column, in which case only initials wil ion. The undertaking is one which AVING been associ- 

R ecor ad of You r should be enclosed te ae deed sae by mail. A three-cont stamp promises a reaaeuatie development ated with the original 

Utility 3 oe and profit issue of the following se- 

°° Secu riti es United Bond vested, Usually the repurchase is Trustee Investments curities, we are at all times 

nities Eastern Subscriber. — Give me an made on a basis that allows a coni- R. H. M., Ontario.—As a subscriber to prepared to quote markets 
pany a higher return than the yield 









in them, 


your journal would you please advise 
me what classes of securities are legal 
investments for trust funds for trustees 
in the province of Ontario? Would 


opinion of United Bond Corporation 7 
per cent, first mortgage bands. 

The first mortgage bonds of the 
United Bond Company of Windsor 






For the convenience of those desiring to make a 
record of their securities, we have prepared a con- 
venient form, with spaces for entering the name of 
the security, date of purchase, amount, purchase 






to the investor. This is necessary, 
as the company in repurchasing these 
debentures must consider the repur- 
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. chase as an investment of its own| municipal bonds of the maritime prov- 
rice, annual income, time of interest or dividend appear to be well safeguarded and ; i f th t of Montreal Tramways 
vayment, time of maturity, etc. This form has ° ter. a substantial yield. Likely any funds. fy se ery Ss ‘eint invectanase ion Gen. & Ref. 5’s......+1955 









C.P.R. 414’ Keiscdocvsesaet® 
Bell Telephone ist 5’s..1955 
Quebec Power 6’s ......1953 

_ Jamaica P. S. 644’s....1943 
Brompton P. & P. 6’s..1939¢ 
Brompton P. & P. 8’s..1941 
Howard Smith 7’s ......1941 
Drummond Inv. 6%’s...1938 


market for these would have to be 
found throu the company itseif 
and this could probably be arranged. 


trust funds here? 

The securities that are legal invest- 
ments for trust funds in the province 
of Ontario may be briefly classified 
as follows: 

1. Securities of the Dominion gov- 
ernment or the provinces and of the 
United Kingdom, cr securities guar- 
anteed by the Dominion governmen 


















proven very popular, and it is indispensable as a 
ready reference for security holders. A copy of the 
“Security Record” will be gladly sent on request. 


We shall be glad at all times to make 
valuations of securities, without obli- 
gation, or to make suggestions as to 
the betterment of holdings by pur- 
chases, sales or exchanges. Our in- 


Bolivian Power 
E. G. G., St. John’s, Newfoundland.—I 
would like your opinion on Bolivian 
Power 8 per cent, First Mortgage bonds, 

Series “A,” as an investment. 
This issue of $1,600,000 8 per cent 
first mortgage bonds on the_public 
utility services of the city of La Paz 




































Montreal Debenture 


R. W. A.—I1 am considering Montreal 
Debenture Corporation 6 per cent. 
bonds. Would be glad of your opinion 
as to safety and marketability. 































































































































































































































































































































































‘ vestment experience thirty-five We would consider th he | in the republic of Bolivia were sold| or the provinces. : 
years is at your service. it oleenl Renan tein as 3 | tecently at par with a bonus of 20| 2 Canadian municipal securities, Preferred Stocks 
good investment , offering a fair a —_ common = yield approxi- Ee school —— one eee United Securities 6% 
ield. Since th r fon i mately 8 per cent. e property ac-| ties of organizations where the in- Se 
A E AM ES & co - good a i va quired includes a modern hydro elec-| terest ard principal is payable out of Ottawa L. H. & Power 6% % 
° ° . feature of marketability cf the is-| ‘Tic, plant situated on the outskirts} taxes and in addition securities that Brantford Cordage ......8% 
. LIMITED sues should be satisfactorily taken = = we Ba a comple s a - have been seceeune municipali- Com B iva 
. s e distribution of electric light and| ties in the province of Ontario, Jamaica ooeet G0 
Business EEG eke ee Investment care of a ea power including main, cenakatin and| 3. First mortgages in land held in 
Established t Securities 5 - sub-station equipment and aerial and| fee simple in Ontario, Manitoba, Sas- 
1889 BELMONT HOUSE . . VICTORIA, B.C. Prest-Air Corporation underground cables. A tramway sys-| katchewan, Alberta and_ British 
LONDON BLDG. - VANCOUVER, B.C. : : : : s ee S 
41 WALL STREET Banker, Quebec.—We wish to inquire | tem with nine and three-quarter miles | Columbia. Greenshields 
ame, pipet Lb baban et a as to the value of the common stock | of single track and seventeen electric} 4. The guaranteed investments of 
vee eoneaacaesereecenncanennaenenenuast LONDON, E.C.2,-'- - .- - - ENG. shares of the Prest-Air Corporation, in- | cars and ten trailers; telephone sys-| trust companies, incorporated under & Co 
y Platf rey oars under the laws of the state pe = — ond ae Ontario laws. 
orm of Delaware. cables and office buildings. Car barns} 6, The debentures of Ontario loan 
Progressives? We have been unable to get any | and repair shops fully equipped. The| companies with a paid-up capital of 17 St. John St, Montreal 
Ps ? , quotations whatever, on the common | propert rn - oo fog _ $400,000, a sents a to at ee a2 et Building . 
sas ecent citizen to take a human life. The | stock of Prest-Air Corporation. The | im & order. statemen €} least 25 per cent, of the paid-up cap- OTTAWA 
a eka See Current Opinion thief has no such compunctions and|Canadian Company  kncws nothing | earnings shows steady growth over a| ital, the stock cf which is selling at 14 King Strect E, 46 Kigin Strest 
“ ——— ; ” : : : 
the old be ne — it a Seal eee wie egy oe ae company, as they —~ of years in all departments of | not less than MW soa — premiums, ; 
, TAXATION’S EVIL EFFECTS e wife o e St. Davids bank | have simp ught rights from them e business. Thus you will see that municipaa 
» years. That is Ottawa Journal.—Effect inexorably| ™@*ger thought quickly and acted ac-|and don’t know angiting about their} La Paz is the financial and com-| bonds of the Maritime Provinces are 
=_ a tariff sys- follows cause. In the New York Times ee: Her hates of eee and | stock. New York stock exchange | mercial centre of the Republic of Bo-| trustee investments in Ontario, but 
dt a . — of recent date two enggestive news theme sien i> = unite which “eee ior tous ee ~¥ no —— oe livia _ the serene, oe - . bende me the povecoment, of than ‘negligible as far a6 colpésin 
A 7 ‘appeared side by side. One announce ! : on file and none o e stan ref-| ways from the Pacific ast. e!| Newfoundla are not in that class. | /: eg 
— oie oe that taxes levied on ‘wellonys had now aenieuel ay ome ot paenices erence books refers to the organiza- cunt ee 
‘ : reached the unpreceden amount 0 . : : tion. horsepower, a development which s 
althy candidate; $1,000,000 per day. This represented an| 7aY not deter men steeped in crime| 1 we are able to get any further wontd empert S00000 ke, Gad vetaie eee re 
ad to dig for all ; f $20,000 per day over the om carrying out their plans of rob-|. : 66 ° pe ; P B.C. Electric Compan 
ws the “ales of cneaiing year. The har item aa- ow and violence, but it may make | information we shall forward it to Die W acht no Ph th Canada ee aes nite Ga Completes Big Project 
: : .| the novice think twice before taking | YoU. produce this revenue—this is admit- 
an, pay him well nounced that oe ee a the short route to wealth—or the 99 ting the figure of a 400,000 h.p. de- 
a f. ree : rr gallows. Manufacturers’ Finance m ttawa velopment, which is undoubtedly im- From Our Own Correspondent. 
OETA There we see the vicious circle in St. Charles.—We will greatly appre- possible, for there = neither ms ne i ae cee — ae 
e th motion. The railways have no occult CAPITAL ciate having you supply us with a re- But Who Keeps Watch on nor the water. As to the statement th Beiti a ; — e fifth unit of 
e three whe can means of meeting fresh obligations laid ’ port and your opinion of the Manufac- ; that it would cpen the Ottawa River|the British .Cclumbia Electric Com- 
1] as representa- by bodies having the power| Sydney Record—Snatches of interest- , ; the Watchman’s Country for larger navigation, this is, of|pany plant at Stave Falls, which 
ferns ond on them by bodi g ipa to| ing conversation are sometimes heard turers Finance Corporation Company of : ° idicul for the ch land|means that the enlargement of the 
si ——— ‘to tax, and are therefore compelle 4 ©| inthe selatthene dub sah the vambiians (7S city. While the Watchman s me sean ae one or the c oe * fans ip; te alk inbe aoe as 
pietion of this fall back on the rates structure for t th ‘ , : . Busy Keeping Watch? other locks on the river would have to/P ’ and purposes, 
ossible—Donald jarger revenue. The common people,| ° the train. On a Nova Scotia train i Manufacturers Finance Company be deepened, too. completed. Work has been in pro- 
me Van Horne the consumers of the things taxed, ulti-| the other day several men discussed the | is being well managed and the pros- All these misstatements and this|gress here for the last three years, 
ng. To Donald ‘mately foot the bill; and they can only| Situation in the coal fields. “We”—he | pects for the company are satisfac- By the Eastern Editor of the Financial || . ivertising, paid for, by whom, no-|and an expenditure of $2,500,000 has 
. task of honor: ao it at the expense of their savings. oe —- of ee ae tory. The business of buying instal- est. body kn ows, go to substantiate the|been made. The plant now produces 
the future Lerd Every dollar thus extracted from popu- agg ge a = aa > omnes ment paper has developed to sizeable warning recently given in The Finan-|75,000 horsepower and has a load 
) hammer which - lar earnings is a dollar less available about the people who eee capital in- proportions in Canada, and while HREE weeks ago The Financial | cial Post that the Robert group and factor cf 85 per cent. A high load 
me. Sandford for productive purposes. ‘ £ the| vested in the industry?” satel naaaiaea the future is not entirely certain, it T Post ublished Tanned that the| American financiers back of them] factor, such as this, should mean 
e historic scene: __ Every day the proofs oe a «| in the group. A moment’s pause. Then,|WOUld seem that the business has E. A. Robert group and have ‘tater- have not yet given up the hope of | much in the way of earnings. 
ry occasion; the inurious effects of excessive taxation.| wn sts none of our concern. The coal's |Teachtd a basis such as would enable | +°.104 in the Carillon power projeet {completing the scheme which is to| The demand for energy in British 
spect noteworthy, ours. Anyway, the capitalists can af-| 2, cone Oe like the Manufacturers’ were still endeavorin e owe oe lic | Tob the country of one of its natural Columbia is increasing at about 10 
| composed it and AMERICAN CAPITAL : ford to lose what they put in.” The re- | Finance mpany to operate profit- opinion in favor of their scheme, de- | resources. er cent, a year, and the company is 
ich — brought "<2 Nelson News. — What haw sens painter of rue, convennation doce not oe eee. th spite the fact that the federal "gov- In ccmparing our power to coal a # osing = time in prepares i. any 
an beings in this 9 ing to do to us if we put up &/ matter; suffice say that the opin- its in or the compan : th mmodities, the|reasonable increase in the deman 
bs tbe monntsine, “J tariff against pinot goods _ semewnet fea — iy _ sereeite of cone wore S eee to pay oe dividend, aa eeu Sart oeitor Stas Wotheee fails to real- | which may take place within the next 
ed solitude. ¢ commensurate eir own, ” y others abou oO u e contingency re- : : * . ; few rs. It is i sti  * ae 
“Isc ‘nttected ty |) faug'Shom' the raw materisis that we| im. But few hours before tha con: [serve and leave a substantial belance | wHepbing to, this warning, the |ize, apparently, that power is not | few years. fy is, investing an addi 
see, Intermed ay eeveyersn or, in the case of Ontario| overheard it had been ached for ndvne | 1, chief, weakness in guch an in-|Q "ind the organ of those interests | if exported, yields practically nothing |in the autumn cf 1926 a further 12,~ 
s, and of oft be = iene ro lo 8 pry pulp timber lor & ‘Sineee wee ee san for advice | vestment is ‘the fact that the shares whi h desire io os th “~ je . on tc the country. In fact, the wages, |500 horsepower will be added to the 
ercome what at ee lt ot cies needlessly.| largely Sinsndeds when EF ene Fen are re readily marketable, but aoe an accomplished dusk oomes out | Which would be paid to the employees | present capacity of the company’s 
urmountable ob- ; Let us go after paduatston wy — acne of the Nova Scotia mining in- oe ike ven pte bg mm with a hectle and ill-expressed of the projected plant, would be less | plant. 
s it not the tri- izing the same methods that the nite ustry. The securities are far below par | ;° : scn diatribe against the Quebec “power ee ee 
f numerous fail- States has utilized, making the condi-| to-day. The woman was uneasy lest th his capital tied up. ’ i e 
a a Ge fre- ; ine’ am at American eeeetes aeere, on ee should net Sterling T eee presethe litter iad M arket a State ot Mind: 
pts of the British that must have our raw materials, or| be continued. People of her position terling Trust refers to Financial Post’s article 9 
nerica had b feel th t have a share of| make up a good many of the “capital- ; fae Ales, : : y 
+ meee ame vag that fee oan anette’ will utilize those| ists” whose money - a — the | __Nova Scotia Investor.—Give me your which, incidentally, reflects, in this ” 
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the spike were aterials on this side of the line,| coal mining industry. They cannot af-| °?!"!°" of Sterling Trusts Corporation | instance, the views of the head of the O an re 1C ren 
; raw m , : ae pm : 5% per cent. guaranteed first mortgage | largest publicly-owned utility in the 
driven home, A er will establish their factories in th d to lose what small means they have. ifi W . ; 
oroke forth — no middle of the Canadian market that) It is not the wealthy people who would — leates. os ; - able a ell world, the Ontario Hydro-Electric . UREN PRP ie ° ® Ss 
subdued enthus- they seek. ae es so ee be ieee wane ue Nova Scotia Ae ete eee ee eee — as the views of | Flood of Literature at This Season Advising Buying or Selling a 
ings of men fa- There is no unfriendiiness to e@} mining industry to be ruined or invest- . a od : 7 sont 
sow Soe vent.” United States in this; it is the merest Sate suntiocesel, as a of the ex- ie an Trust Corp. has made ek Ss ** # Is Nothing but Guess Work Designed to Earn Commissions 
et, however, no horse sense. ee ae e unthinking. suggest.| considerable progress of late, and we only does the Lachute Watch-| 7, t f the year is| Bull—“Looks as though thi 
ntati i ; Then when American capital does} The wealthy people have many eggs in| wou onsider thei teed fi Niman ublish th in i . ee 2 : us oe _— 
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mortgage certificates well secured. 
Ontario trust company acts are very 
firm in the protection they afford the 
trust company certificates. These 
certificates are not readily saleable 


a few remarks followers as the “Dog-days.” As us-| Trader—“You fellows ar 
cS co. wel : . : ene! gue and don’t 
ame, of the dally papers of ths city, | ual itis responsible for the Aooding]| get anywhere. You haven't been down 
E. A. Robert interests will do the of the country with “come-on sheets”| here long enough. You should know by 
a zoe from a certain class of brokers. Busi-| tpi, time that the market is more or 


Ottawa Valley and the country at] ness is slack with them and so they less a state of mind. We have been hav- 








would be ruined would be the small 


ditions—and the same applies to Brit- 
investors. 


rne, wh - ) 
wirection. ee ish capital, or any other—there is just 

got to Sa i one square and one wise policy to pur- 
in well Prd in sue, and that is to “treat it white.” 
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imply the mat- a2 irr aeaags dichacdtinaibead, nor are they readily saleable in the | large by the completion of their pro-| are out rustling enough business to| ; 

of a business QUICK THOUGHT AND ACTION EDMONTON. — More provincial sav- | ©28¢ of any trust companies. The cer- | ject. If the Watchman really believes pay overhead capenee to tide them Snes cighoe becMdicuten accom 
y persons pres- Kitchener Record: A reversal of the ings certificates were sold in the first tificates are issued for a certain time | that the Robert group are out tol over. The method of attack varies. they reduce their commitments. Many 
’ cfficials were usual order is seen in the death of 4] six months of this year than in any | 2d all the companies are required to| benefit anyone, perhaps it might be| 1¢ they happen to know that a person of the largest traders, that is if the 
irsionists, some ‘bank robber at St. Davids. Through/ fui! year previously, even including the | 40 is to repay the investment at the | interested in learning what the bond-| has substantial stock holding, that per- have been on the right side of a 









end of the term. 
However, the companies have teen 
very generous in repurchasing secur- 





lucky chance and a woman’s bravery 
the bandit fraternity was cheated of 
another victim and one of their band 


holders. in the ill- tten and ill-] son is advised that the market is go- 
fated Canadian Light and Power|ing to break. “Get out quick and|lumme? resorts, That also reine the =” 
Company think of the abilities of through us” is the advice. Perhaps| yolume of trading. Transactions may 


big record year of 1920. Since the be- 
ginning of the current year up to the 
end of June the total sales amounted to 


-West Mounted 
10 had been en- 



















rmanent way. 4 . ‘ ll s ° eae . 2 2 
telerraph— put out of commission for all time. $1,401,600. There is now close to $7,000,-| ities from investors when they re-| these power financiers. the next door neighbor to the stock/ hover around the 1,000,000 dail 
; ih the sot It is not a yo ~ ee — 000 outstanding in savings certificates.'quire the money that has been in-| The outpouring of wrath on the| holder is advised Fat the market is/ in July and the eeanel part of segue 
essage cf con- tie — be ear che the life part of the Watchman contains un- | low,’ that it will soon soar. “Buy till} but you are likely to see something do- 
rd Lansdowne, ot4 fellow. speakané But the wife of truths and misstatements. For in-| jt hurts, now and through us” is the| ing in the last four months of the year.” 
and a message the bank manager at St. Davids was stance, the article savs: tenor of this particular literature. Bull and Bear together—“If you know 
obliged to see her husband either killed The Moncpoly Press in the op-| The ‘Financial Post’s enquiry de-| so much, are we to have a bull or a 
itched the pro- or seriously wounded and she courage- pcsition to Carillon appears to forget | partment brings to light innumerable/ bear market this fall?” 
h much interest ously decided that neither would hap- that the United States supplies Can-| of these letters. Most of them come} Trader—“If I could answer that ques- ” 
re success of a pen if she could prevent it. ada with approximately twenty mil-| from the United States. The Post is/ tion truthfully, I would have more 
lion tons of anthracite coal each year. | asked to pass upon these market pre-| money than Rockefeller. If the public 






| importance to Too often in such cases the casualties 
. happen on the wrong side. By robbers 

who think little of adding murder to 

their list of crimes men are ruthlessly 

I shot down when in the discharge of 
their duty. In many such cases death 

results from the unwillingness of a 






This keeps our people, speaking gen-| dictions. Perhaps the most effective| is in a cheerful state of mind, stocks 
erally, warm in the winter time. The] answer that could be given to all is} will go up. If in a depressed state of 
fact should not be forgctten, and it| the following account of an alleged} mind, stocks will go down. The state of 
should be appreciated.” market argument which appeared re-| public’s mind by Sept. will depend on the 
ral ce cently in ‘ee Wall Street Journal: outlook for business at that time. Peo- 

HE Financial Post learns that at|; Bear—“What is wrong with the/ple in a cheerful frame of mind don’t. 
most, our imports of anthracite | market? Stocks that should go up, won't sell stocks. Neither do. people in a 















has been elec- 



















































inidad Consoli- ‘ ” gloomy state of mind buy them. The , 
ed, succeeding reo a United yg, ree some | 8° ili—“Neither will they go down.”| only thing wrong with my argument is 
ceased. t¢ a tons, yet the Wate man in Bear—“No one is buying.” that I may be wrong myself, The longer 
its exuberance does not hesitate to Bull—“No one is selling.” I am down here, the more often I am 
sete oer a. a —— ar-| Bear—“Looks as though things were wrens when] try to forecast the course 
icle is a temptation paraphrase : h l for a fall.” of the market.” 
$a Information one of the Gactent popular songs: shaping themselves 
+ a o’ll take care of the Watchman’s 
4. : For Investors country while the Watchman’s busy 


keeping watch?” 

e article refers to the 400,000 
h.p., which Carillon will eeaeeen — B d 
engineering opinion is agreed that 
the Carillon site cannot produce more Odd Amount —— 


than 200,000 h.p. The article says Provide Good Opportunities 






Capt. Kidd’s Greatest Crime 


Oye KIDD and his bold pirates robbed many a well-laden galleon 
and filled their chests to over-flowing with diamonds and rubies 
and gold and silver. And then, as the story goes, they buried the 
treasure in some deserted spot where to-day it lies awaiting the 










Our facilities for secur- 
ing accurate informa- 
tion on Canadian, 
United States and other 
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» Yield securities are compre ° ° ‘3.39 also: 
lucky fingers of some roving digger. That was Capt. Kidd’s worst “There is a hydro-electri ‘ 
hensive and complete. work of piracy. He robbed the world of the creative work that money ae oh, thie’ panties of ' Guabee alias 
4 We welcom, iatie at, -Rate done had it been put to labor in the vineyards 0 cially, and which holds this country uently we are able to offer a 
i. e commerce. : : ip, : . Frequ good 
ada é iam ianeehgsaale give Some day, let us suppose for the purposes of romanticism and gmake pootlh eoed: tab ‘sridaetion tat selection of Odd poo +a bonds, mainly 
bs careful attention to cor- example, Capt. Kidd’s iron chests of gold will be found, buried ‘neath electric current, making the lighting unsold balances of earlier issues. ese 
a atelan, sand and encrusted with rust and dirt. The man who stumbles on for the inhabitants of this provice are usually offered at prices that enable 
= respondence enq the chests will take from them exactly what the tough old pirate eet sae speaking, twice what it investors with only moderate sums to 
ne t there. should.” . ; : : ; 
x Co. re a On the other hand, the Astors of to-day have a million times the This despite the fact that power obtain particularly good interest yields. 
as value the first Astor put in his first piece of New York real estate. prices in the province of Quebec are Write for our current list of Odd 
i? Securities The wealthy families of Toronto and Montreal spend in a night an down to bedrock. 
share i i the foundation of their fortunes s+ Amount bonds. 
ft CORPORATION ane Scan se ie old bat there is magic in investment and HE Watchman says that the de- 
ank . TIimMitg Da There is glamor in go aaa would yield the govern- 


ound speculation. When you put your money to work it brings you 
big returns but-it does more—it brings wealth to the community. 
You have to keep your money properly invested all the time if 
you are to be fair to yourself, to those who will come after you and 
to the community at large. 









164 St. James Street ment a revenue approaching $1,000.- 36 King Street West, 
000, and that it would afford nevi- Toronto. ‘anes Wood, Gundy & Co. 
gation to the city of Ottawa the Telephone: Elgin 

equivalent of that enjoyed by To- 
ronto. It is hard to see how, with 
an export tax of only $1.95 per 


F :, ; 
eronto Halifax St. Jenn 
Winnipeg Vancouver 
























Sound Values 


for any investment requirement 


CANADIAN GOVERNMENT BONDS 


FOREIGN GOVERNMENT BONDS 
. (External Issues) 


MUNICIPAL BONDS 


RAILROAD BONDS 
PUBLIC UTILITY BONDS 
INDUSTRIAL BONDS 


We shall be glad to send any investor a 
issue of our monthly booklet “Investment 
contains a complete list of our 


Wrile our nearest office. 


The National City Company 


10 Street East 204 Union Bank Building 71 St. 
TORONTO OTTAWA oursee 
| Advisory Board : 
Sx Craries B. Gorvon, G.8.2., Chairman Str Joun Airp A. J. Brown, 
Hon. Six Lomer Gourn, K C.M.G..M.P. Caries R. Hosmer Wns Marritews 
Ferro W. MoLson Lr Herbert MOLSON, C.M.G.,M.C. 
W. N. Tituey, £.c. Hox. J. M. Wirson 


: 56 


of the current 
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EXPECT HOLDERS 
OF TRAMS WILL 


GET GOOD OFFER 


CIAL POST 


News of the Investment Market 


miles of track, a telephone system with 


buildings, etc. 
LaPaz, which is the financial and 


May be Given Opportunity commercial centre of a large and pros- 


to Buy Stock Under 
Market 


Further financing for Montreal 
Tramways is forecast by market 
movements this week. Quite likely it 
will take the form of offering share- 
holders the opportunity of buying new 
stock at par or at some other figure 
well below the present market. 

For some time the company has 
been working on plans that will prac- 
tically revolutionize the street car 
service in Montreal. Only a hint was 
given in the statement in the last an- 
nual report that “The company and 
the Montreal Tramways Commission 
are giving consideration to the urgent 
need for the proper development of 
transportation facilities, power supply 
and distribution to meet the require- 
ments of the rapidly growing popula- 
tion. A general survey of conditions 
is being made with the object of de- 
termining the proper location of addi- 
tional trackage in the down-town sec- 
tions, and the best methods of provid- 
ing more ample facilities.” 

tt is learned that the plans under 
consideration are far-reaching in scope 
and provide for the expenditure of 
jJarge sums on new transfer stations. 
tunnelling, “arcading,” etc., that will 
have the effect of revolutionizing 
the entire tramway service of down- 
town Montreal. 

Tramways has been simplifying its 


perous area, is the terminus of three 
railways tapping the Pacific Coast. The 
growth of the city has been furthered 
by the development of valuable mineral 
resources, and the outlook for future 
growth is excellent. The Republic has 
a reasonable stable government, and has 
a thrifty population of Spanish descent 
numbering some 2,250,000. The na- 
tional debt is only a fraction of that of 
Canada, being about $41,000,000, or 
about $18 per capita against Canada’s 
net funded debt of nearly $300 per 
capita, There is no burden of war debt 
to be paid off. 

With the gradual expansion of trade 
in the Pacific, there is reason for the 
expectation of a rapid development in 
this area of South America, 


Down-Town Realty Bonds 
Offered by Toronto House 


Preferred stock of the Down-Town 
Realty Company is still being. sold by 
Cordingly, Pike and Co., on the Com- 
monwealth Building, which was former- 
ly the Murray-Kay Bldg., King St., E., 
Toronto. The offering was recently an- 
nounced of the unsold balance of 300 
shares of 8 per cent. cumulative pre- 
ferred stock of $100 par. 

The proceeds of the issue apart from 
250 shares applied in part payment of 
the property, it will be remembered, 
were used to meet the cost of altera- 
tions and additions to the premises. The 
estimated rentals from the building will 
be in the neighborhood of $145,000, 
while the carrying charges and operat- 
ing expenses will not exceed $100,000. 
The balance of $45,000 will be used for 


on the outskirts of the city of LaPaz, 
capital of the Republic of Bolivia, which 
is the area served, a complete light and 
power plant and equipment, a tramway 
system with nine and three-quarter 


aerial and underground cables, office 


Goodyear Tire Issue Not 


New Financing for Firm 


A number of enquiries have been re- 
ceived by The Financial Post relative to 
the Goodyear Tire prior preferred and 
common shares now being sold by Dick- 
son, Joliffe and Co., of Toronto. 

The issue is not a new one, but is 
a further offering of the 6 per cent. 


prior preference and common stock of 


the company. It is, however, the first 
time that the public have been allowed 
to participate, and one share of common 
being * given with each ten shares 
of the preferred, the latter being sold 
‘at par of $100 per share. The common 
is being sold alone also on a basis of 
$52 per share. 

Net earnings of the company for the 
three years ending September 30, 1924, 
after providing for all operating 
charges, fixed charges, income tax, etc., 
but before depreciation, averaged, $1,- 
422,212 per annum, equivalent to more 
than six and a half times annual divi- 
dend requirements, on the prior pref- 
erence shares outstanding. The balance 
available for-the comrzon stock after 
all charges except depreciation averaged 
$16.87 per annum over the three-year 


period. 


QUEBEC SOUTHERN 
POWER 


FIRST MORTGAGE and 
Collateral Trust Sinking 
Fund Gold BONDS 
Due May Ist, 1945 


63% 


A Five Year Mortgage 


to Yield 6.60% — 


Wayagamack 
Pulp & Paper Co., 


Net assets of $9,971,032 
secure issue of $1,500,000, 


Earnings for past 7 years average 
6 times re See of 
ue. 


Descriptive cireular on request, 


Matthews & Company 
Limited 


Bond Dealers, 
255 Bay Street, Toroni 


FOREIGN SECURITIES™ 


We are active in all foreign issues) 


Ask for quotations. 


Have your name on our mail 


EUROPEAN DEBENTURE CORPORATION, 
J Street, Montreal 


(Members Montreal Stock Exc! 
No Account too small to ree 
our careful attention 
152 St. James St., MONTRI 
MAIN 4090 


SOREL, QUE. - 


T. Kelly Dickinson J. Y¥. K. 


Government, - 
Municipal 


Dated A 
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New Yo: 
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Redeema 
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312 Bay 
Toronto 
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BOND MOVEMENTS OF THE WEEK 
WEEK ENDING AUGUST 11 
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volves considerable waste and is one of 
duplication would be almost entirely 


this would effect the costs of operation 
materially. It is understood that such 
a merger would not involve any new 
financing. 


with a 20 per cent. bonus of common 
stock by Cordingley, Pike & Co., of To- 
ronto. 


Bonds on South American 


ing sold at the present time is a $1,- 
600,000 flotation of bonds of the Boli- 
vian Power Co., Ltd. The yield is 8 per 
cent. and the bonds are a first mort- 


$16,000,000 more can be issued, would 
be sold and that shareholders would 
be offered attractive subscription 
terms. 


Dairy Shares Largely 
Sold to Milk Shippers 


The fact that nearly all of the $100,- 
000 issue of preference shares of Caul- 
fields Dairy Ltd., was sold to shippers 
of milk to the firm, lends interest to the 
issue, as an experiment in co-operative 
ownership. It was felt by the firm that 
the shippers should have first chance to 
buy the bonds, and this has been car- 
ried out to a large extent. 

The new issue of cumulative preferred 
stock~is practically all for purposes of 


expansion. In order to take care of the | Accounts 


customers of the company living in the 
north part of the city, a branch was 
established on North Yonge St. and it 
has been found that this plant will have 
to be extended and new equipment 
added. The proposal is to erect a mod- 
ern bottling plant with an initial capa- 
city of, 8,000 quarts per day with provi- 
sion for extension as the business 
grows. The earnings of the company 
have shown a very favorable increase 
in the past and are more than suffi- 
cient to meet the dividend requirements 
of the present issue. 

There is still some likelihood of a 
large dairy merger including the new 
company. There can be no doubt that 
the present distributive system in- 


the factors in the price of milk. Route 


overcome under the merger plan, and 


The present issue is being sold at par 


Power and Light Project 


Among the industrial bond issues be- 


pany increased manufacturing and 
printing facilities and extra storage 
space. 


For Investment 
We Recommend 


Cosmos Imperial Mills report as of 
June 30 indicates an improved posi- 
tion. Compared with 24 last 
working capital advanced from $1,- 
091,728 to $1,389,770. Surplus is high- 
er by $181,778 to $395,877. The main 


balance sheet figures follow: 
June 30, Oct. 24, 


Assets— 1925 1924 

Physical property ....... $2,114,718 $2,112,488 

Current assets— 

Inventories .........++-++ 

eee Levan sebean ce $1,443,974 $1,228,266 
31,614 9,932 


Seceswsves $3,590,306 $3,350,636 


eetewee 


jews $ 14,386 $ 136,597 
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SHERWIN-WILLIAMS 
The Sherwin-Williams Co. of Canada. 


Montreal, are erecting a new building at 
a cost of $250,000. 
story reinforced concrete structure, 54 
by 315 feet, running parallel with the 
two present buildings of the same dim- 
ensions. 


It will be a five- 


The new building will give the com- 


HOWARD SMITH PAPER 
7% Bonds due 1941. 
WOLTHAUSEN HAT CORP. 
7% Bonds due 1943. 
FRASER COMPANIES 
‘6% Bonds due 1950. 


CAPE BRETON ELECTRIC 
5% Bonds due 1932. 


Price: 100 and interest to yield 644%. 


Bonus of two shares of common 
stock with each $1,000 bond. 


Browne, Urquhart & Go. 


180 St. James St. 
Tel. Main 8011*. 


Montreal 


MACKAY - MACKAY. 
306-7-8 C.P.R. Building, 
Toronte, Ontario 


Government and Municipal Bonds 


Ontario, Quebec, New Brunswick 


GOVERNMENT 
and 
MUNICIPAL 


Write for “ouR TEN REASONS FOR 
RECOMMENDING THIS INVESTMENT* 


|| CREDIT-CANADA 


MSKinnon Bldg. Toronto. 
Telephone Kael. 3874 


$100, $500 and $1,000 
Interest May ist 


and November ist 
ee ee 


Bonus in Common 
Stock 


Limitee 
Investment Bankers 
ESTABLISHED 1910 
120 St. James St., Montreal 


Region 


Canada and Nev 
Latin America . 


eeeeeeee 


new ca 
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Industrial Se 
ad 


A. P, & W Pul 
Wilder Realty 
Christie Brow: 
Bell Tele. Co. 


Fraser Co., L 
Montreal Trai 
Total nomir 


Nominal ne‘ 
Government— 
C. Nat? R.. (gu 
C.Nor.R. (gt 
Province of A 
Province of / 
Pamenes E 
aigary, e 
Province of I 
Province of | 
Province of | 
Province of } 
vince of ! 
Province of } 
Province of 
London, Onts 
Province of 
Province of | 
Province of | 
Province of | 
Province of | 
City of Win 


Total nomi! 














96.25 7 d J gage on the assets of the company and 
mature in twenty years. The issue is 
being sold at par with a bonus of 20 
per cent, common by the Royal Securi- 
ties Corporation. 

This company is incorporated under a 
Nova Scotia charter. It was originally 
organized to take over the assets of the 
Bolivian General Enterprise. Ltd., which 
has a franchise for the operation of 
light, power, street railway and tele- 
phone service. The equipment includes 
a modern hydro-electric plant situated 


BRIAN HEWARD ; 
JOHN D. MACPHERSON Refunding .... 


JONES, NEWTON & HEWARD 


105-106 TRANSPORTATION BUILDING 


TELEPHONE MAIN 2411*. 


The above are attractive purchases which 
we recommend for your consideration. 


= ROBINSON 2: 


35 King ae : 
‘est 260 St. James Street 
TORONTO 
ELGIN 1224 


UNLISTED BONDS Nominal ne 


(Montreal Stock Gashenge) \ 


Abitibi 6% 1940.............. 
Alabama 5% 1962.............. 
eam Steel 5% 1962........ 

ding 6% 1986.............. 8 < 
Belgo Can. Paper 6% 1943.... Ks . of Ontario 5% 1948..... 100 
Brand.-Henderson 5% 1939.... 90 as bk 
Burns, P. & Co. 6%% 1943... 
Can. National Rly. 5% 1954... 
Calgary Brewing 5% 1942..... 


. Smith Paper 6% 1934...... 
Lake Sup. Paper 6% 1941..... 
Laurentide Power 5% 1946.... 
Laurentian Power 6% 1936.... 
Maple Leaf Milling 6% % 1943. 
Man. Power 7% 1941......... 1 


Tender: 
EE 


ee TENI 
== . ee Ang. 17, Two. ¢ 
j a 30 instelme 





Quebec Power 6% 1953. 


ve 5 a endl 
Can. Steamship Lines 7% 1942. South Canada Power 6% 1948. 103% 
Can. Light & Power 5% 1949.. 
Can. Pacific Riy. 5% 1934.. 


Can. Steel Foundries 6% 1936. 

























NICKEL IN QUEBEC 
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Frontenac Brewing 6% 1951... 
ie ered in Senneterre Township. 


When your Bonds Mature 


—the question of re-investment should be carefully 
considered. We invite you to consult us as to the best 
disposition of your surplus funds to secure a good 
yield, properly safeguarded. Our experience is at your 
service. 


Municipal ankers (crporation 


34 King Street, East. Toronto 


NVENTIONS PATENTED 


'W. IRWIN HASKETT, 18 Elgin St, Ottawa, Canada 


fect that nickel ores have been discov- 


INVESTMENTS 


exchanges. Private wire New York and Toronto. 


OSLER, HAMMOND & NANTON Limited 
WINNIPEG 


The TORONTO BOND EXCHANGE 


Limited 


BONDS AND DEBENTURES 


Bought, Sold, Exchanged and Quoted 


BOND DEPARTMENT 


FOR THE PURCHASE AND 
SALE OF GOVERNMENT, 
MUNICIPAL & CORPORATION 
BONDS PHONE ELGIN 1600 
OR MAIN 7409, 


STOCK DEPARTMENT 


FOR QUOTATION 

INFORMATION REGARDING 
BANK \SHARES, LISTED AND 
UNLISTED STOCKS PHONE 
ELGIN 5147-5148 OR 5149. 


CANADIAN AND NEW YORK STOCKS 


Purchased for Cash or 
800 BAY STREET 





Carried on Account 
TORONTO 


Gotfredson Corporation, Limited 


Common Stock 


Inquiries 


Invited 


R.A. DALY & CO. 


Members Toronto Stock Exchange 


BANK OF TORONTO BLDG. 


OSLER & HAMMOND | 


SO CONGKESS STREET 
BOSTON 


Stock Brokers and Financial Agents 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


JORDAN STREET - TORONTO | 


. Power 5% 1982......:.. ccunemenanmase> ° : township of Hull, 
Dom. Textile 6% 1949... |... 1 : $25 pe ha 20-year debent 
East Koot. Power 7% 1942.... 101 Reports from Quebec are to the ef- Stocks and Bonds for investment bought and sold on all principal — “ove August 24. Te 


000, 544 per cen 
Sec.-Treas. . 
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Dated Aug. 1, 1925. 


interest. 






312 Bay Street, 
Toronto 


Kingdom of Denmark 
516% Extemal Loan Gold Bonds ; 


Principal and semi-annual interest (1st Feb. and Aug.) payable in 
New York at the Guaranty Trust Company of New York in United 
States gold coin of or equal to the present standard of weight and 
fineness without deduction for any tax or taxes now or hereafter 
imposed by the Kingdom of Denmark. 


Denominations $1,000 and $500. 
Not redeemable prior to Aug. 1, 1930. 


Redeemable for the Sinking Fund, or at the option of the Kingdom 
of Denmark as a whole or in part, on August 1, 1930, or on any 
interest date thereafter on three months’ notice at par and accrued 


The Kingdom of Denmark has an area of 16,609 square miles, a 
population of 8,377,000 and a debt per capita of $90 at parity of 
exchange. It is an important agricultural and industrial country. 
The wealth of Denmark at parity of exchange was estimated in 
1924 at $5,360,000,000 or about 17 times the present national debt. 


PRICE: 99% and interest, 
to yield over 542% to maturity. 


Gairdner, Clarke & Co. 










Due Aug. 1, 1955. 

















































Telephone 
EL 2301 











CANADA LEADS IN 
LOANS FLOATED 
IN U.S. MARKET 


Our Bonds Account for 
Quarter of Foreign In- 
vestments There 


Canada holds a dominant position 
in the foreign financing of the United 
States. According to statistics re- 
cently compiled by the U. S. Depart- 
ment of Commerce, the total foreign 
investments of the coun are now 
in the neighborhood of $9 000,000 
and of this amount Canada and New- 
foundland are responsible for about 
$2,545,000 made up as follows: 





©. 


| iain Sree he 
formerly on account of the exchange 
situation, and more recently on ac- 
count of the return of the United 
Kingdom to the gold standard, which 
involved a restrictive policy with re- 
gard to foreign loans. It is under- 
stood that the Bank of England has 
been using its influence to keep these 
at a minimum until the stability of 
sterling is assured. Practically no 
loans of foreign governments have 
been offered in the British market so 
far this year, and the total amount 
floated by British dominions and col- 
onies ons the first half year total- 
led only £28,123,800. The total of all 
outside loans was about $160,000,000 
against $244,800,000 for the first half 
of last year. 

While there has been such a decided 
falling off in the share of the financ- 
ing of other countries undertaken by 





Millions of Dollars 


Region 


Canada and Newfoundland ............. 


Latin America 
Europe 


Rate paid Seetin 5 ss sdcbaccs bbsecnezes 


TOME. oc sped s Gass esha ces wedhuah 
resented show the ex-/| 


The figures 
tent to which Canada has been enter- 
ing the United States market both for 
refunding purposes and for new cap- 


ital. During the first half of 1925 
the total amount of government bor- 
rowi was $104,040,000 of which 
was new capital, and the 
ustrial loans $27,870,- 


000 of which about $22,370,000 was 


new capital. Little borrowing has 
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Industrial 
Govern- securities 

ment anddirect Total 

guaranteed invest- 

obligations ments 
babtntan awe $1,125 $1,420 $2,545 
Ceawkishaske 915 3,225 4,140 
osdiwwe setters 1,665 450 2,115 
Sep dada teehee 442 280 722 
Kins ba dulahen'a $4,147 $5,375 $9,522 





the United Kingdom, and a gradual 
increase in the volume carried b 
United States, it is strongly probable 
— = va Sees will shortly 

in the a large way 
not only for ee of the dom- 
inions and colonies, but for foreign 
financing as well. 

Can n flotations in the United 
States market during the first half 


been done in the British market! of 1925 were: 
Total Refunding 
nominal nominal i . 
Industrial Securities capital capital Int’st Term Yield Price 
Canada % Years % Dollars 
Price Bros. & Co., Ltd..... $5,000,000 ......... 6 18 5.90 101 
A. P. & W Pulp & P., Ltd... OOOOO8 865 cesces 7 20 7 100 
Wilder Realty Co., Montreal 570,000 ......... 6% 15 6.50 100 
Christie Brown Co., Ltd. ... 1,000,000 ......... 7 ua 7.14 98 
Bell Tele. Co. of Canada 10,000,000 $5,500,000 5 30 5.18 QR 
Fraser Co., Ltd. .........- 500,000 .......+- 6 25 6.20 97% 
Montreal Tramways ....... OO D00 0. 2ccceee 5 30 5.85 
Total nominal ........... 3 ey 
Pea GTAS aio os ovo seevesccccss 6,500,000 ........- bs 
From new capital ..... $22,370,000 ........ % cob 
vernment— 
C. Nat: R. (guar. by Dom.) $18,000,000 11,000,000 45 5 4.52 99% 
C.Nor.R. (guar. by Dom.) 17,000,000 ......... 45 10 4.80 97% 
Province of Alberta ....... PEROO cctcdeses 25 5 100 
Province of Alberta ....... OR kcuphoewe 4% 20 4.80 17 
Edmonton, Alberta ....... 500,000 ......... 5 840 5.40 100%-101% 
Calgary, Alberta .......... SOONG. sic vsiscs 5% 19-25 5.30 
Province of British Col..... 4,000,000 ......... 4.5 4.50 100 
Province of Manitoba ..... 3,000,000 3,000,000 4% 2 4.43 100% 
Province of Manitoba ..... 500,000 2,500,000 4% 20 4.85 95% 
Province of New Brunswick SURIOO . cup cetees 4% 10 4.70 100 2-5 
Province of New Brunswick SORD0O : foc cinsvee 4% 10 4.75 100 
Province of Nova Scotia ... 3,500,000 3,000,000 4% 2 43 100% 
Province of Ontario ore ee 5,000,000 3% 1-2 4to4.375 ... 
London, Ontario (notes)... OD ecddcsdus oa ies Sad 
Province of Quebec ...... 10,000,000 10,000,000 4.5 25 4.65 97% 
Province of Quebec ....... 4,000,000 ......... 4% 20 4.70 97 
Province of Quebec ....... 4,000,000 ......... 4% 25 4.70 97 
Province of Quebec ....... 5,000,000 ........: 4% 25 4.70 97% 
Province of Saskatchewan.. 2,000,000 ......... 4% 20 480 96% 
City of Winnipeg ......... 2,000,000 5;........ 4% 25 4.80 95% 
Total nominal ........... 104,040,000 ......... eee 
ROCUNGING ok be’ e<devssedete 38,500,000 ......... oe 
Nominal new capital ..... $65,540,000 ......... see 


Tenders and By-laws 





TENDERS CALLED 


Aug. 17, Twp. of Stamford, $93,000, five per 
cent., 30 instalment. 

Aug. 20, Granby, Que., $250,000, five per 
cent., 30-year serial. 

August 20, City of Granby, P.Q.—$250,000 
- per cent., serial bonds. J. P. Bergeron, Sec.- 

reas. 

August 25, Municipality of West part of the 
township of Hull, P.Q.—$25,000, 54% per cent, 
20-year debentures. C. H. Church, Sec.-Treas. 

August 24. Township of Talon, P.Q.—$12,- 
000, 5% per cent., serial bonds. D. Bolduc, 
Sec.-Treas. 

August 20, Municipality of Ste. Rose du 
Dégelé, P.Q.—$16,000, 5 per cent. 16-year 
bonds. Alexis Michaud, Sec.-Treas. 


This Week’s Bond Sales 
_—$——$—$—$—$$—————————_—_—____—_-_—___—__ 


ST. JOSEPH R. C. PARISH BONDS 


_An issue of $25,000 bonds of the Roman 
Catholic Parish of St. Joseph, Winnipeg, Man., 
was sold this week to Credit Anglo-Francais, 
Ltd., of Quebec. The bonds are on a 5% per 
cent. basis and are due July 1926-45 inclusive. 
They are secured by a first mortgage trust 
deed on the church and school building of the 
parish, with lands valued at $70,000. 


SCARBORO TOWNSHIP BONDS 
An issue of $115,000 five per cent. bonds 
of the Township of Scarborough was sold to 
the Canadian Bank of Commerce at a price 
of 99.495 which represents a yield of slightly 





less than 4.95 per cent. The bonds are serial 
with a maximum of 30 years’ maturity. The 
bids were: 


Canadian Bank of Commerce ..... 99.495 
R. C. Matthews & Co. .....seeeeeee 99.19 
Wood, Gundy & Co. ......-seeeeeeeee 99.16 
Dyment, Anderson & Co. .....+++++ 99.126 
McLeod, Young, Weir & Co. ......++- 99.05 
Municipal Bankers ......6e-eeeeee0* 99.045 
Fry, Mills, Spence .......e+sseeeee 98.797 
Bell. Gounlock .....cececsecccseeeee 98.63 
C. BB Burgess .ccccccvescccsessesese 98.13 





Canada Cement Company 
May Share in Big Orders 


MONTREAL.—Keeping step with the 
rest of the market in general, the Can- 
ada Cement mpany made a gain of 
several points last week. 

This may or may not have been due 
to the expectation that the company 
will share substantially in the big pro- 
gramme of the Aluminum Company of 
America on the Saguenay, and also in a 
number of other proposed undertakings, 
but, from the point of view of the 
shareholder, it is as well to remember 
that the company depends more on the 
general level of business and of build- 
ing, rather than on a few scattered 
large orders. In addition, too, it might 
be well to remember that Frank P. 
Jones has stated in the past that there 
is little likelihood of an increase in the 
dividend rate until the company has 
looked after its outstanding bonds, 
which mature in 1929. 
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all Canada Merge its Railways 
or Sell the C.N.R 


.to Private Owners ? 





(Continued from page 1) 


ada through the Dominion Board 
of Railway Commissioners, 


SECOND 
The merger of the Canadian 
National Railways nto the’ 


Canadian Pacific Railway sys- 
tem, giving Canada one system 
without duplicating lines or 
duplicating organization; a sys- 


tem privately owned and man- 
aged, but public controlled 
through the Dominion Board of 


Railway Commisisoners. 


The cther suggestions that have 
been made have ro apparent weak- 
nesses that practically eliminate them 
from serious discussion at the very 
start, One of these suggestions pro- 
vided for the purchase by the Do- 
minion ae of the Canadian 
Pacific Railway and its merging into 
the government-owned railways. Such 
a scheme has obvious cbstacles that 
make it impossible. The Canadian 
government could not now assume 
the liability that would be created b 
the purchase of the C, P. R—a bil- 
lion dollar property — at anything 
like its real value, and anything short 
of that would be confiscaticn, The 
determining objection, though, to 
such a proposal is that Canada’s rail- 
way nationalizaticn experiment has 
pom us a warning. that we must 

eed. Complete nationalization of 
the railway lines of Canada would re- 
sult in the creation of what would be 
tantamount to an economic and 
political menace without parallel in 
the history of Canada, a country 
which has had a lengthy history in 
state ownership experiments, and a 
history not without its serious les- 
sons, 

Weakness of Senate Plan 

A second suggestion that is also 
fraught with much danger js that 
outlined by the senate committee, 
which proposed a scheme apparently 
simple to take representatives from 
different interests—the National and 
the C, P, R.—and to set up a joint 
board of administration to run the 
two systems as one. Such a scheme, 
being in the nature of a compromise, 
is likely to have the greatest popular 
appeal. But to make it successful 
it would be necessary to definitely 
tix the control. Would the C. P. R. 
contrel the joint road? If so, why not 
make a complete job of it and hand 
the National over to the C. P. R. for 
a fair consideraticn? Would the gov- 
ernment hold the balance of control? 
If sc, we would have what would be 
in effect nationalization. National- 
ization by any other name smells no 
sweeter. Governmental contro] means 
olitical control and wasteful admin- 
istration. Private administration is 
an absolute necessity if the maximum 
of eccnomy is to be realized, 


Consolidation With the C. P. R. 


Of the two plans submitted as of- 
os nome wy the one favoring 
consolidation with the Canadian Pa- 
cific Railway system offers numerous 
advantages, and there can be no rea- 
sonable dcubt that it would effect 
immense economies and greatly re- 
duce the tax burden of the country. 
The fear that has bden expressed 
that the C. P. R., having a monopoly, 
would immediately raise rates and 
gouge the public, is not at all justi- 
ied. Railway rates are now control- 
led and can continue to be ccntrolled 
by the Board of Railway Commission- 
ers, and the people, through that 
board, can insure that they benefit 
directly in lower rates as well as 
lower taxation from the economies 
that would result, 

The cther plan providing for the 
sale of the Canadian National Rail- 
ways to a private syndicate is the 
one that has been the least discussed 
and yet it may be tha: st is the one 
that offers the most effective solu- 
tion of our railway problems. The 
attitude of the Canadian Pacific 
Railway to such a plan has never 
been revealed. Apart from Barcn 
Shaughnessy’s letter to the prime 
minister in 1922, nothing has eman- 
ated from the Canadian Pacific indi- 
cating its plans, and Lord Shaugh- 





*.-The essential suggestions embod- 
ied in this letter are reprinted on page 
15 of this issue. 
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nessy made it clear that he was 
speaking as a private individual. De- 
spite the silence of the C, P, R. on 
the subject, there is very good rea- 
son to believe that the C. P. R. would 
rather have another privately-owned 
road in oppcsition to’ it than to have 
any of the other = adopted. This 
ig because the C. P. R., as the largest 
taxpayer in Canada and the present 
contributor of at least a quarter» 
million dollars a year towards the de- 
ficits on the Canadian National, is 
anxious to see that soluticn of the 
problem that is in the best interests 
of Canada, and that will relieve taxa- 
tion by reducing government railway 
deficits without creating another 
form of menace, 
Could Meet Fair Competition 


The C. P. R. would not fear fair 
ecmpetition; it would be’ able to op- 
erate as efficiently as it does to-day 
and earn a return on its investment, 
in opposition to any other similarly 
organized company. It would be able 
to work with the other line for the 
curtailing of conflicting’ services 
since it would be in the interest o 
both lines to save money and prevent 
foolish renee. It would know, 
too, that the competition of the other 
road would be business-like competi- 
tion; based upon ability to make 
every capital or operating expendi- 
ture justify itself. The competitive 
line, if privately run and privately 
financed, would have to weigh each 
new innovation, each form of public- 
ity, each new branch line cxtension 
and each new purchase of rolling 
stock, cr other tks Tet as care- 
fully as the C, P. R. weighs its 
changes of policy andits expenditures 
to-day. It would not be able to enter 
into unprofitable or unousinesz-like 
ventures with the assurance that gov- 
ernment backing was making its 
credit resources unlimited. It weuld 
not be forced to sperd mcney from 
—— pressure. It would be in 

usiness to make money, and chat 
would mean efficiency. lowered casts 
It would go after profits bv curtail- 
ing expenses, and through develcping 
its exclusive and logfcal territcries. 
It would take some business from the 
Cc, P. R., but on the other hand it 
would leave the C, P. R. business that 
is now being taken away from it at 
a cost that private business would 
consider prohibitive, 

Would People Swallow Loss? 

There are some obstacles jin the 
way cf this plan, One is the fact 
that the sale of the National lines 
to a private syndicate could not be 
arranged without definite admission 
by the Canadian peomee that a large 
part—probably two-thirds—of the in- 
vestment they have made in railway 
lines and deficits is so much money 
that has been lost, and that is not 
represented by any value in cur na- 
tional railway system, Canada would 
have to go through a process of rail- 
way idation and take its loss. 
It would have to continue to carry 
‘the interest charges on a large part 
of its investment in rail! lines that 
should never have been built. It 
might be difficult to bring the Can- 
adian people to the point of facing 
this situation. They would want to 
get out of their railway ventures 
without loss and this cannot be done. 
If first of all the suggestion of Sir 
Jcseph Flavelle were taken, to write 
the railways down to their real value 
and add the difference to the national 
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debt, were adopted, then the country 
i be willing to admit that its 
railway lines are not worth what they 
represent in the country’s liabilities. 
3 Beccudiy, the problem of financ- 
ing might create sentimental consid- 
erations that would require careful 
handling. Canada could not form a 
syndicate of private capital large 
enough to take over the line. Great 


Britain could not, under its present 


policy of maintaining the gold stand- 


ard, and, morecver, it is doubtful if 
sufficie 


s nt British capital could be 
interested in such a venture after the 
way the shareholders and debenture 
holders of the Grand Trunk lines 
have worked up public cpinion 


in the Old Country. American capital 


could be had; any amount of it. 
There are a dozen American groups 
that could readily mobilize the cap- 
ital to buy out the Canadian Nation- 
al lines. Would Canadians be willing 
to put their railways in the hands 
of American capital? The politicians 


could readily defeat any such pro- 


posal, although the reason why 
American capital should be feared is 


difficult to define. Already there is 
some $2, 000 of American 
capital in nada, and Americans 


control many of our largest indus- 
tries without any loss to Canada— 
with only benefit. 

Political consideraticns, senti- 
mental considerations, selfish views 
of any kind must not be permitted 


to stand in the way of a solution of 


this basic problem of Canada—the 
railway prcblem that must be solved. 
The solution is likely to be found in 
one of the schemes outlined in this 
article. Probably, though, no real 


progress will be made in choosing the 


right one until Canada has a govern- 


ment with the power to find and en- 


force a solution. 
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Canada for the province of Alberta, 
with headquarters in Edmcnton, has 
recently been appointed to the newly 
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tendent of mortgage investments for 
his company. Mr, Browning proposes 
to reside in future in Saskatoon. 

Charles B. Clement, who has been 
assistant manager at Winnipeg of 
the ccmpany’s investment department 
for the province of Manitoba, has 
been promoted to succeed Mr. Brown- 
ing at Edmonton, 
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the Canadian Pacific Railway Com- 
is really two separate entities, 


stituting the Canadian system of 
Geer 14,000 miles, with lake, river 


me is included in last year’s to- 
tal of $216,000,000, and the net rev- 
enue of $33,000,000. And then they 
have their other assets that are dealt 
with in a separate account, consist- 
ing cf their ownership in railway 
companies in the United States that 
are under separate management, but 


at the frontier, the ocean 
ae lines, lands still owned and 
payments accruing on lands already 


all representing a substantial sum 
from which revenue is derived to 
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Baron Shaughnessy’s Proposal to Solve 


Railway Problem by Merging Two Systems 


agreement with the Canadian Pacific 
Railway Company on the lines that I 
have indicated were found feasible, 
that company would be used under 
the terms of @ contract approaching 
erpetuity im its duration to admin- 
ister and operate the whole prcperty 
for account of wié Canadian people. 
{ menticn, the jan Pacifie be~ 
cause the magnitude, scope and vari- 
ety of its operations compel a com- 
prehensive orga and this 
could be supplemented by judicious 
selections from the staffs of the 
other companies to meet the domands 
of the larger werk. 

“I am not giving expression to 
these views as chairman, director or 
shareholder of the Canadian Pacific 
Railway Company, and it is quite 
possible that neither my fellow direc- 
tors nor the shareholders would he in 
accord. The Canadian Pacific, with 


its low capitalizaticn and capacity 
for securing and handling a vast vol- 
ume of traffic, should as time passes 
yield a larger return to its owners 
than at any time in the past. Indeed, 
about this there is little room for 
doubt, but with a.satisfactory anrual 
dividend guaranteed in perpetuity by 
the Canadian government, the snare- 
holders could probably be induced tc 
forego their speculative benefits, as 
their shares would then have the <e- 
curity and stability of government 
bonds. 

“It is my sole purpose to assist if 
I can in the solution of what is be- 
yond doubt the mest serious and 
menacing problem that faces our 
country, and to frankly outline the 
policy that I would adopt and carry 
into effect if the responsibility were 
upen me-to act as the representative 
and trustee of the Canadian people 
in safeguarding the present and fu- 
ture railway transportation interests 
of the Dominion, and in endeavcring 
to stop, or at any rate minimize the 
vast demands on the treasury and the 
credit of the country that are pretty 
sure to be made yearly if the present 
policy is continued.” 
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supplement the distribution to the 
shareholders from the proceeds cf 
the railway operations. 

“If by some arrangement with the 
company these assets could be segre- 
gated and the railway property added 
to the government system, the sys- 
tem would comprise 31,000 miles of 
railway with a considerable number 
of parallel lines unimportant cr use- 


ess. 

“The consideration to be given the 
shareholders of the Canadian Pacific 
Railway Company in exchange for 


_ the properties above defined would, ] 


imagine, be in the nature of an un- 
dertaking by the government of Can- 
ada to pay to the sharehciders in per- 
petuity a fixed anrihal dividend on 
the share capital, to be supplemented 
by a further payment when the whole 
property was yielding a specified re- 
turn. | 

“The extraneous assets of the Can- 
adian Pacific would be transferred to 
and administered by trustees or by a 
subsidiary company with another 
board of directors, so that the direc- 
ters of the railway company would 
be interested only in the administra- 
tion of the trust placed in their hands 
by the people of Canada. There would 
be no motive for selfishness, if such 
«a thing were possible in the circum- 
stances. The income on their shares 
being fixed and unchangeabic, ex- 
cepting as above provided, the Can- 


POST- 
Scripts 


[R HENRY WORTH THORN- 
TON’S re-engagement as president 
of the Canadian National Railway 
fcr the five years stands as 
a testimonial to American railroad 
training. Though now a British sub- 
ject, Sir Henry is American-born and 
American-trained, having studied 
civil engineering at the University of 
Pennsylvania and learned railroading 
in all departments with the varicus 
Pennsylvania railroad lines. In 1914 
he resigned the general managership 
of the Long Island Railrcad to enter 
British a Canadian railroad ser- 
vice, and his recent reappointment as 
head of the Canadian National Rail- 
ways at a substantial salary advance 
is a fitting tribute to his ability. 
“But, then, $75,000 isn’t much for 
a man of Henry Thornton’s calibre,” 
as one executive’s trite remark, re- 
rted by the Wall Street Journal, 
“*Worth,’ ycu see, is his middle 
name,” 
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S TEAMBEE companies are resort- 


ing to all sorts of expedients to 
augment the already large number 
of tourists who make Europe their 
summer playground. One of the later 
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7% Trust Mortgage Fifteen-Year Gold Bonds 


of the 


ARDLEY HARDITE COLLIERIES 


LIMITED 


Bonds dated June 30th, 1925, due June 30th, 1940 
Assets over 314 times total bond issue. 


Legal opinion: Shaver, Paulin and Branscombe, 
and Cauldwell and Symmes, of Toronto. 


Price: 97 and accrued interest, to yield about 71/4 % 


25,000 SHARES 


7% Cumulative Participating Preferred Stock 





of the More than 850,000 Burroughs Machines 
DALE FURNITURE CO., Limited have been ‘sold to men in every line of , 


Business founded 23 years ago. 


After payment of 7% on both preferred and common, 
the preferred participates equally with common in any 
further distribution of dividends. 


Total net assets over $500,000. 
Par value—$10. Price—$10, to yield 7% 


HUBLEY & COMPANY, LIMITED 


INVESTMENT SECURITIES 


Telephones: Main 1393, Main 4670 and Main 2285. 
Orders may be telephoned or telegraphed at our expense. 




































































In the present discussion of 
plans to merge the Canadian Na- 
tional and Canadian Pacific 
Railways, it is recalled that the 
late Baron Shaugnessy, chairman 


of the Canadian Pacific Rail- 
way, made the first bold sugges- 
tion in a letter to the then 
Premier, Rt. Hon. Arthur 
Meighen, in April, 1921. 


adian Pacific shareholders could tre- 
ceive no advantage from prefercniial 
treatment given to any particJiar 
porticn of the railway system. The 
directorate would have every incza- 
tive for wise, prudent and business- 
like administration. 

“Now, having brought these prop- 
erties together, we are faced with the 
most serious problem of all, namely, 
that cf administration and operation. 
Political management would be im- 
possible, bécause among other rea- 
sons policy and management must 
have the elements of continuity and 
could not be changed with each 
change of government without ruin- 
ous results. 

‘My suggesticn would be thai if an 





innovations is the offer of a large 
trans-Atlantic carrier tc load your 
car aboard the steamer at the dock 
in New York uncrated and take it 
off on the other side, with so little 
inconvenience that the ocean grey- 
hound literally becomes simply a 
ferry. 

The very newest idea, however, is 
designed to appeal tc the man who 
cannot bear to leave his golf clubs for 
even a single summer. One well- 
known company has arran a golf- 
ing tour of England and Scotland in 
which playing privileges at a number 
of the most famous links are included 
in the price of the, trip. 


aoe En-Ar-Co News,” publica- 
tion of the National Refining 
Co., is edited by Charles L, Archbcld 
who is also editor of the En-Ar-Co- 
Grams which appear on the big slate 
held by the schoolboy in front of over 
12,000 service stations, garages, gen- 
eral stores and other places of busi- 
ness handling the company’s product. 

Mr. — is known as “father 
of the largest schoolboy in the world” 
and he supplies his epigrams at the 
rate of 18 a month to the blackboard. 
Recently he‘ broadcast and _ got 
press notices from 1,500 newspapers 
with an aggregate circulation of 5,- 


lated fcr about four years, and its 
circulation gained so rapidly that a 
charge of 50 cents a year had to be 
placed on it. Present circulation 
is approximately 1,500,000 copies 
monthly. 















Durability 
Material that cannot be excelled, proc- 
esses that cannot be bettered, workman- 
ship that cannot be surpassed—all these 
have built into every Burroughs machine 
that quality which insures accuracy and 
durability. 





MINES: ARDLEY, ALBERTA 




























business. Burroughs Machines have 
saved money for them. What about you? 












Burroughs Adding Machine of Canada, Limited 


Factory at: 










700 McDougall Street \ ; Windsor, Ontario 
Burroughs Offices at: 
Montreal Quebec St. John wei Halifax ae Ottawa 
T to Hamilton yinnipeg algary 
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PAYS DIVIDENDS 


Effect of Beer War Too 
Disastrous to Permit 
Early Resumption 


Ending of the beer war in Montreal 
was immediately reflected in better 
prices for National Breweries’ stock. 
Before the war broke out Breweries 
had been climbing, but slumped badly 
when Frontenac kicked over the traces 
and launched hot-shot competition. 
The ending of the war came when 
Donat Raymond, hotelman, bought 
control of Frontenac from the Beau- 
bien family. 

Coincident with this change, an- 
nouncement was made by all the fac- 
tors in brewery industry of a reversion 
to the prices which prevailed before the 
price-war was inaugurated in March of 
this year. The old prices went into ef- 
fect this week. Thus after nearly five 
and one-half months of operations .at 
cut prices, the breweries will once more 
get back on a profitable basis. 

It can naturally be assumed that the 
new interests in contro] of Frontenac 
have signified their intention of giving 
up the inclusion of premiums in their 
capsules, for it was this action which 
precipitated the beer war nearly half 
a year ago and it is a known fact that 
one very important company had signi- 
fied its intention of selling at present 
prices until the practice, above referred 
to, had been dropped by the Frontenac 
company. 

In view of the fact that National 
Breweries has been operating for almost 
half a year at what must have been 
quite a considerable loss, if general es- 
timates are anywhere near correct, it is 
hardly likely that shareholders can hope 


-for a resumption of the dividend, which 


was passed on June 13th as a result of 
the price war, for some time, for it is 
probable that the directors would not 


City of St. Catharines safeguards tax payments | 


recommend a resumption until the com- 
pany had once more worked itself into 
such shape as to leave little doubt as 
to.the continuance of payments. This 
will take months. 

It was -in February that Frontenac 
commenced their new publicity cam- 
paign, which included cash prizes in the 
capsules’ on the bottles. This was pro- 
tested as unfair and illegal by the other 
breweries and resulted in a cut in the 
price of beer on March 2nd by Molsons, 
which was met by National Breweries 
and Frontenac. The second and last 
cut was made on March 28rd by Molson, 
which was also met by the other com- 
panies, The first cut amounted to 10 
cents per dozen on pints, 20 cents per 
dozen on quarts and $2 per barrel. The 
second cut was the same as the first 
with the exception that the cut on bar- 
rels was only $1 instead of $2. 


HIGH LIVING COST 
IS BROKEN DOWN 
BY BUYERS’ STRIKE 


(Continued from page 1) 


fering goods in many cases at half 
what they were asking in 1921. 


Results Already in Evidence 

All this has not yet boomed busi- 
ness in any spectacular way, but there 
is sufficient evidence of the success 
of the policy. Already wholesalers 
and some of the larger retailers are 
feeling the effect of the change. Es- 
pecially in the West, and in the case 
of houses dealing with the West, there 
is evidence that the hand-to-mouth 
policy of buying is giving way to for- 
ward orders, It is especially in evi- 
dence in the dry g lines, but is 
beginning in the other lines as well. 
There is still a large amount of resist- 
ance owing to the unemployment of 
the past few months a e conse- 
quent ravages which this has made 
in the purchasing power of the coun- 
try. But one of the biggest obstacles 
has been moved from the path of im- 
proving business, and this along with 
the present prospect of almost a 
bumper xy throughout the country, 
makes the business outlook brighter 
than it has ever been since the be- 
ginning of the depression. 


THE 


FINANCIAL POST 


Purchasing Power of Crop 
Beats All Prior Records 


In actual purchasing power, the 
field crops of Canada this year wil 
be worth at least $100,000,000 more 
than any previous crop in the histcry 
of the country if present ¢rop condi- 
tions are maintained. Although The 


Financial Post has reason to believe 
that the wheat estimate of 375,404,- 
000 bushels published this week by 
the Dominion government is unduly 
high, the estimate of more than $1,- 
318,000,000 as the tctal value of all 
field crops is approximately in ac- 
cord with the figure compiled by The 
Financial Post. The vernment’s 
yield estimate seems to be high; the 
value, however, is about correct. 

That the purchasing power of the 
crop this year is worth much more 
than that of any previous year 
shown from a study of the price sit- 
uation, Last year the total value of 
the crops was $995,236,000, and the 
rice level was approximately where 
it is to-day. This means t the 
purchasing power of this year’s crop 
is seperate $325,000,000 great- 
er than that of last year. In 1922 
and 1923, although the price level 
was in line with that of this year, 
the total value of the crops was sev- 
eral hundred millions lower. The only 
contestants in high valuation are the 
years 1918, 19, and 20, when the price 
levels were setecteny, ee. In all 
three of these years total value 
of the crops considerably exceeded 
the estimate vublished for this year, 
but the actual passheding power of 
the largest cf the three, that of 1919, 
was approximately $100,000,000 
smaller than the estimate for this 
year. ng the years 1915 and 16, 
the price levels had not reached the 
heights later recorded, and the yield 
was very great, but the total values 
of those crops do not compare wi 
that of the present year. 

While wheat has shown the great- 
est increase in value over that of last 


year, using October delivery prices 
as a basis, there is also a handsome 
gain in the coarse grains, The yield 
of oats is tps at 446,337,000 
against 405,976,000 last year, and the 

as estimated, has risen from 
$200,688,000 to $223,168,500. The es- 
timated value of the barley crop has 
risen from $61,760,000 to $76,120,000. 
Taking the five principal grain crops, 
there is an increase cf pearly $265,- 
000,000 over last year, the figures - 
ing $879,726,362 against $615,337,000. 
Other grains as well as the root crops 
all show an increase in prospective 
yield and value. 

It is unnecessary to moralize upon 
the tremendous importance of this 
unprecedented outlook to the coun- 
try as a whcle. After last year’s val- 


is |uable crop it was generally held that 


one more good year would bring back 
prosperity. Here are the prospects 
not only for a crop, but for a 
crop worth 000,000 more than 
last year’s, which was itself reckoned 
as a good one, in values, and in pur- 
chasing power worth at least $100,- 
000,000 more than any previous crop. 
Nor is there any appreciable danger 
that the values will be materially 
lowered. A wet harvest is feared by 
some, and this would detract from 
the total value of the crop, but re- 
ports of wet weather im ately re- 
act upon innipeg and Chicago 
prices and up goes the total value of 
the crop. 


Expect “Bread” Report to 
Show Higher Earnings 


There is a deal of talk on the 
street that the recent demand for 
new Canada Bread common is coming 


th | from interests close to the recent 


bread merger, and that the hcepe of 
bringing Canada Bread to the head of 
the merger has by no means been 


abandoned. It is stated that the ac- 
cumulation is with a view of placing 
the negotiators in a much stronger 
osition when they next approach 
‘Bread” officials. There are others, 
however, who believe that the ad- 
vance is simply due tc the steadily 
improved position of the company. 
Bread and cake sales are reported as 
reaching new high levels continuous- 
ly. Last yest the company earned 
$5.76 on the preferred and 14,88 on 
the common, The 1925 fiscal year, 
ending June 30, is expected to show 
an even higher return. This is due 
to steady increase in business and 
the acquisition of additional baker- 
ies, two having been taken over. 
Slinn at Ottawa, and Miltons at Win- 
nipeg. The report for the last fiscal 
year is expected shortly. 


DISCUSS NORANDA SMELTER 


Negotiations between Noranda inter- 
ests and Quebec Mines branch are going 
on in regard the location of the smelt- 
er in north-west Quebec. Noranda of- 
ficials were at Quebec this week for a 
conference, 


POHLMAN INVESTMENT 
COMPANY 


ESTABLISHED 1902 
605-606 Empire State Building, Spokane, Wash. 


: LUCKY JIM 
Slocan District, British Columbia. 


This property is highly developed, substan- 
tially equipped, on rail transportation, and 
eapable of producing ore at an unusually low 
cost. During the past year there has been 
placed in sight enormous new ore-bodies of 
high grade lead-zine-silver ores, assuring 
long, steady and profitable production. Méill- 
ing operations commenced on June 16th. and 
the company is now on « substantial earning 
basis. The property is fully paid for, there 
is no indebtedness, the management is both 
efficient and conservative, and in our opinion, 
the stock of this company, which is still avail- 
able at almost a prospect price, offers an 
unusual investment opportunity. 


Do not delay purchase of this stock if you 


are seeking value for your money. We will 
gladly furnish full information to those inter- 
ested. 
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The National Accounting Machine in the municipal offices is 
used to record tax payments. 


ME. STUART WATT, Treasurer of the some sors | of St. 


Catharines, states that “The National Accounting 


achine :— 


1. “Provides absolute mechanical control of accounts. 


. “Saves 
. “Saves 


2 
3 
4 
5 


“Guarantees accuracy of cashiers. 


the municipality money. 
time of auditor. 
a quick balance, 


6. “Protects cashiers. 


“This National Accounting Machine is infinitely superior 


to hand 


stamp receipting. There is no guesswork, and it guarantees absolute 
safety to municipality and taxpayer.” 


Major A. C. McCaul, of Riddell, Stead, Graham & Hutchison, 
Chartered Accountants, auditors for City of St. Catharines, 


states: 


National Accaunting Machine installed in City of St. Catharines, gives: 


“Perfect balance of cash receipts. 
“Protection to Taxpayer. 
"Mechanical Control of municipalities money. 

Simplifies audit by being able to produce a correct total 
at any moment. The Taxpayer’s receipt, office duplicate 
and cash book are printed in one operation and are identi- 
cal. This provides and protects original entry at source 
of revenue. 


“Cuts out all detail checkin 
auditor’s time in’ checking.’ 


g and saves at least 40% of an 
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The Royal Bank of 
Toronto, Ontario, - 
or at the office of: 
Imperial Oil, Limi ted, 
56 Church Street, 
Toronto, Ontario, - 
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Reproduction of City of St. Catharines Tax Bill. 
National Accounting Machine figures make 


official receipt. 


Government, Provincial and Municipal Offices 
Equipped with National Cash Registers: 


City of Winnipeg, Man. 
City of Portage la a 


an. 
City of St. Boniface, Man. 


City of St. Catharines, Ont. 
City of Hamilton, Ont. 
City of Montreal, Que. 

City of Sherbrooke, Que. 
City of Saskatoon, Sask. 
City of Edmonton, Alta. 


City of Leth 
City of Vi 


ctoria, 
City of N. Vancouver, B.C. 
City of Nelson, B.C. 


City of Sydney, N.S. 
City of Sateery. Ont. 
Township of York, ——— 


Sheriff's Office, 


e, Alta. 
B.C. 


City of Toronto 
Montreal Law Courts, 
Montreal, Que. 
Montreal Registry Office, 
Montreal, Que. 
Newfoundland Government, 
St. John’s, Nfld. 


The National Cash Register Company of Canada, Limited 


TORONTO, CANADA 


Offices in all the Principal Cities of the World 





5 a aed , 


Soo 
Special Sectio 
Seen 


Coast 


Ther 
M. 


British Colum 


—Some of 


pul 
issues ¢ 
underst 


portions of 1 
* Sectiona 
our neighbo 
to built a s 
of mutual uw 
Because 
ing on the P 
in British C 
vided to enz 
features, in 
Columbia. 


thirty years are 
again and veins of 
on them greater 
discovered by the 
of the property. 
words with our fa 
to new life, mo 
ever. 

Fruit farming | 
isfactory a story 
one evil, frost, th: 
spoiled the crops f 
sections and part 
failure of the gr: 
co-operative orga 
But while one hea: 
about the lack o 
fruit farming dis 
to visit them to s 
of the wealth th: 

Recently, when 
agan country, I p! 
over the Pentictc 
partner was a fru 
way, who had m 
to shoot eightee 
hot day 
after nine hole: 









DIVIDEND 


3 hereby gi 

wenty- ea aeaee that « 
s been declared 
_——— Sens 
same wi mag 
nares specified in mn 
int of the Co 

days after the Goneak 
r THREE (3) of such 
- has been presented 
0: 


11 Bank of Can 

mto, Ontario, a 

e of: 

al Oil, Limited 

hurch Street, ’ 

mto, Ontario, 

‘ion and delive 

saaver the ish day 


Shareholders of 

f business on the "tack 
st, 1925 (and whose 
resented by Share Cer. 
be made on and after 
1 ptember, 1925, 

e vompany for th 
res will be closed tiene 
Siness on the 15th day 
he close of business on 


' Au 
the Board. 
c. V. A, KENNEDY, 


Secretary. 
et, Toronto, Ont. 


erence 





bey 


lp es 


* 
ee} 
Ye 


Ps 


ais 


} = make that statement without running 


B RITISH COLUMBIA is the 
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- is moving ahead with stolid indiffer- 
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Special Section 17-32 


\ Coast Province is Busy; 
_ There Are Problems, But 


Mighty Future Assured 


Columbia Most Prosperous Province in Canada To-day 





aes "Some of Its Problems and Activities in Brief Review. 





“ 


Se 


, purpose behind this and other special sectional 
issues of The Financial Post is to bring about a better 
understanding of the varied problems of different 
portions of this far-spread country. 
_* Sectional differences are born of a misunderstanding of 
‘our neighbors’ problems and achievements. It is the desire 
_ to built a sound and united citizenship on the solid basis 
of mutual understanding that prompts this effort. 
Because of the renewed quickening of interest in min- 
ing on the Pacific Coast, giving promise of much prosperity 
in British Columbia, if only sufficient capital can be pro- 






_ yided to enable development work to go ahead, this issue 


features, in a broad way, mining opportunities in British 
Columbia. 


By FLOYD S. CHALMERS, 
Editorial Director, The Financial Post 
tournament to-day.” The story ma 
ot be particularly significant. I tell 
it merely to illustrate the standard of 
living on the British Columbia irri- 
gated fruit farms. 


The Railway Rate Problem 


That is a very brief review of the 
present prosperity on the coast. The 
coast province is not without its prob- 
lems as well as its reasons for satis- 
faction. Important concessions have 
been gained in regard to railway 
freight rates by the coast province, 
but British Columbia still feels that 
the railway rate problem is not sat- 
isfactorily solved. It has always irked 
the business men on the coast to be 
charged a scale of rates for trade to 
and from Eastern Canada that allowed 
for high operating costs through the 
mountains. They feel that when 
Mackenzie and Mann built a “perfect 
road” through the Yellowhead Pass, 
with gradients less severe than in the 
East that it would eliminate the 
“mountain scale.” It has not done 
that. The rail rate situation, as it 
affects B.C., is briefly that the Crow’s 
Nest Pass schedule handicaps the 
sot een meee ata 

le po a expense 
ish Columbia, as well as other parts 
of Canada; that British Columbia has 
had great benefit from recent changes 
in the rate structure and is likely to 
benefit from further changes that will 
result from the new policy of railway 
rates equalization. Here, even, the 
benefits are not entirely assured as 
equalization may eliminate some es- 
pecially favorable tariffs that the 
coast enjoys at the present time. A 
very satisfying feature of the dis- 
cussion in British Columbia is the 
fact that the solid leaders of the es- 
tablished business institutions recog- 
nize that British Columbia has de- 

(Continued on page 25) 
































































most prosperous province in 
Canada to-day. I think I can 


the risk of criticism and I think it 
can be supported, either by a statis- 
tical comparison or by the personal 
testimony of anyone who has crossed 
Canada from coast to eoast in the last 
few months. 
It may not mean much to speak of 
British Columbia as the most pros- 
us area in Canada, since Canada 
not as a whole, vigorously pros- 


that one might expect of a sturdy 
young nation with fabulous un- 
developed wealth behind it. Broadly 
speaking, though, British Columbia 


ence to the difficulties of the times; 
is increasing in population; is turning 
its natural resources into liquid as- 
sets, and is solving its political and 
fiscal problems. 
Prosperity Through All B. C. 

There are evidences of progress al- 
most anywhere one goes in British 
Columbia. The qualifying world “al- 
most” is necessary in order to avoid 


the southern interior. 

Consider Vancouver by way of il- 
lustration, it being the largest com- 
munity in the provinee and the centre 
of the busy B. C. constellation. The 
two large department stores are 
— millions on extensive and at 
the same time luxurious additions to 
their stores. Office buildings are 
practically full. During the war a 
dozen or more large office buildings in 
Vancouver that had been built in the 
pre-war building boom remained al- 
most tenantless, losing thousands of 
dollars annually for their owners. 
After the war only small improve- 
ment came. Now these buildings are 
full and rental values are strong. Im- 
mense concrete in elevators have 
just been completed in Vancouver 
that would handle half the western 
wheat crop and more are to come. 
Residential suburbs, such as _ the 
charmed community of Shaughnessy 
Heights, have filled up in the past 
few years, 


Victoria a Residential City 

Or travel elsewhere in the province. 
Victoria is continuing to gain as a 
tourist and residential centre and 
there are probably more well-invested 
dollars per capita among Victoria 
citizens than in any other Can- 
adian city. The lumber industry on 
Vancouver Island is developing, and 
new berths are being opened up for 
logging. 

Jump back to the mainland again. 
Up north, Prince Rupert is making 
preparations to get in on the profit- 
able wheat trade by the construction 
of a grain elevator, and is benefiting 
also from the opening up of the rich 
Portland Canal mines, where the 
Premier is pouring forth precious 
ores and smaller mines are becoming 
ambitious. In the interior there is 
more activity in settlement and min- 
eral development than for many years. 

In Southerr British Columbia, mines 
that have lain dormant for ten to 
thirty years are being prospected 
again and veins of ore are being found 
on them greater than anything ever 
discovered by the,original operators 
of the property. Mines that were by- 
words with our fathers are awakening 
to new life, more productive than 
ever. 

_ Fruit farming does not tell as sat- 
isfactory a story partially because of 
one evil, frost, that stole to earth and 
spoiled the crops for this year in many 
sections and partially because of the 
failure of the growers to make their 
co-operative organizations co-operate, 
But while one hears many tales of woe 
about the lack of prosperity in the 
fruit farming districts, one has only 
to visit them to see tangible evidence 
of the wealth that has been created. 

Recently, when I was in the Okan- 
agan country, I played a round of golf 
over the Penticton golf course. My 
partner was a fruit farmer, in a small 


The Grain Flow 


The rise of Vancouver as a 
grain port has been phenomen- 
al, Admittedly it has been due 
in large measure to favorable 
circumstances resulting from 
the fact that in 1923 the ater 
part of Canada’s cereal crop 


was grown in Western Sas- 


katchewan and Alberta within 
cr near Vancouver’s radius of 
attraction. 

The story of progress, in 


graphic form is: 
Bushels 
650,000 


NDER the trade ree- 

*ment with Australia, Brit- 

ish Columbia will benefit 
tremendously — perhaps to a 
greater extent relatively than 
any other province of Canada be- 
cause of its more direct access to 
the antipodes’ markets. 

At least two of the basic indus- 
tries of British Columbia will be 
particularly favorably affected. 
These are the fish canning and 
pulp and paper industries. At 
present, American salmcn can- 
ners have enjoyed a virtual mon- 
opoly of Australian business, al- 
though - intensive , salesmanship 
has enabled British Columbia to 
secure a small share of the trade. 
It is now expected that what ep 
pened in New Zealand when e 
preferential tariff was adopted 
will also take place in the sister 


way, who had motored in ten miles} dominion, and that British Co- 
to shoot eighteen holes. It was a; lumbia will carry away practical- 
hot day and when we quit playing,| ly the whole o Australia’s sal- 


after nine holes, he remarked, “I 


i t $2,- 
think I had better go home anyway. mon searket, edding at least § 


000.000 to the industry’s revenue. 
The pulp and paper trade 
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North Vancouver, with 15,000 population, is probably the largest cit; 
with the world. Ferries have B cater transport, via Vancouver. Wi 
over the second narrows of 
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in Canada without rail connection 
the opening shortly of this bridge 
urrard Inlet, railway lines will be provided into North Vancouver. 


Rising Tide of Trade Means 
Much to British Columbia 


World’s Geography Changes as Panama Canal Comes Into Use 
and as Sleeping Millions in Orient Rise to Higher Civilization 
and Develop Immense Purchasing Power—A Survey of 
British Columbia Ports. 


OR years the Commonwealth of the Atlantic has been 
FE dominant; has ruled the world of trade. Now the Common- 

wealth of the Pacific is threatening the imperial mastery of 
the Atlantic. The nations of the Pacific are waking up to a 
higher civilization. The Pacific Ocean is-threatening to become 
the great trade route of the world. 

This awakening of the Pacific means much to - British 
Columbia. The whole Pacific coast of the North American 
continent is looking westward to-day. For years the cities on 
the coast considered themselves the western terminal of trans- 
continental trade routes. Now they look upon themselves as 
gateways to the Orient. The change of view. point is significant. 


The geography of the world has SS = a Se of yo 
changed in the past fifteen years. ¥ sing on the zons 
The opening up of the Panama Canal a psec seman Klages 


a og the — _ The = 
has helped to bring about the transi- acific ocean 8 many hun- 
tion, just as Theodore Roosevelt fore- — ? ae people is their 
cast. It has emphasized the import- eld of trade, they say. 

ance of sea power; has brought a con- Looking Out Over Pacific 
sciousness of things maritime to the 


, Not long ago a group of America’s 
people of the Pacific Coast. It has/,. ; : : 
Rivided the continent with a trade biggest business men, \interested in 


foreign trade development, held their 
ia af in oe no attention to| ,nnual convention in Seattle. Hold- 


At the same time the importance of ing that convention in Seattle was in 


itself significant, for it was recogni- 
the sea has been further shown as con-| +0, of the new power of the Pacific 
ditions have changed in the Far East. : 
China’s sleeping millions are no to create a greater international com- 
longer sleeping but are awake, and 
growing in activity. Higher s rds 
of living are developing in every Or- 
iental country and as these develop 
the demand grows for manufactured 
goods from this continent to enable 
the now ambitious Orientals to adopt 
the standards and customs of west- 
erners with their more modern civiliz- | |* 
ation. . 
The peo of the Pacific Coast 
stand at the gateways of the mag- 
nificent harbors that nature has 
given them at Vancouver, Seattle, 
Portland, San Francisco and other 
points and envision a wonderful fu- 
ture for trans-Pacific trade. They 
foresee many times more ships 
crossing and re-crossing the great 
expanse of ocean, trading in and out 
of the isles and harbors that en- 
circle the entire Pacific in every 


stead 


ominion Bureau of Statistics: 





They are expectant, however, 
that with the agreement once 
adopted affecting other products 
the principle will be established 


should be similarly influenced. 
Up to the present, Great Britain 
and the Baltic countries have 
been getting the bulk of the 


business in spite of the long and the question of including 
water haul. Paper from Britain lumber on the schedule will be 
has been going in_free of duty. merely a matter for future 
From the Baltic there has been 2 negotiation, Indirectly, however, 
duty of £3 a ton. The Baltic the lumber business will be bene- 
was able to ship at a gocd profit fited because of the increased 
on this basis because ships had business for the logging camps 
been going from north European operating in pulpwood districts. 
ports to Australia in ballast for The treaty is expected to re- 


sult in the enlargement of exist- 
ing plants and the addition of pa- 
per manufacturing units tc pulp 
—— already in operation, The 

halen pulp and paper proper- 
ties will probably be benefited, 
as, when they were first estab- 
lished the assumption was that 
they cculd depend on the Orient 
and Australian markets to absorb 
a large proportion of their out- 
ut, and the collapse of the Far 

astern business and the tariff 
difficulties involved in breaking 
into the Australian market were 
regarded as largely responsible 


wheat before. The preference to 
Canada is expected to more than 
offset this advantage, and at the 
same time place this ccuntry on 
an equal footing with Great 
Britain. 

It is likely that one or more 
additional paper mills will short- 
ly be erected in British Columbia 
to take care of the business that 
is expected to develop in Aus- 
tralia as a result of the treaty. 
eae is not ‘directly —_—_ 

y the proposed agreement, 
although B. C. lumbermen had 
hoped that it would be included. 


“ 








merce than has ever been known. At 
the meetings, many speakers, includ- 
ing such men as James A. Farrell 
president of the United States Steel 
Corp., emphasized the newer out- 
look in foreign trade; the outlook that 
recognizes the Pacific as a great trade 
route of the future and the Oriental 
countries the greatest market awaiting 
development. After the Seattle con- 
vention many of the convention dele- 
gates came on to Victoria and Van- 
couver where they repeated their 
views on the Pacific. 

A similar view was retently ex- 
pressed by a writer on industrial sur- 
vey topics, Theron H. Tracy, who said 
in the first-of a series of articles in 
the Vancouver Sun: 

“The tremendous increase in the 
population of Western America, in- 
cluding Canada and the United Sta 
coupled with the long and protra 
struggle through which the countries 
of Europe are now seeking to re-estab- 
lish their prosperity states emphatic- 
ally this truth: , 

“That the trade and commerce of 
the Pacific economically belongs to 
the activities of the Pacific Coast sec- 
—_ of the United States and Can- 

a.” 

Future for B.C.’s Ports 

If indeed these men are right in as- 

suming that world trade is moving its 
(Continued on page 18) 


Progress of British Columbia 
| Shown in Bank Records 


HE progress which British Columbia has been making in an in- 
A dustrial and general business way during 1925 is reflected in the 
gain made by bank debits, the fi 
records for the preceding year.in each 


res being in excess of the 
the six months in the half- 


ear period. Following are comparative figures compiled by the 


1924 1925 
$147,844,003 $149,697,946 
131,430,156 133,913,450 
138,207,477 138,476,383 
137,429,442 146,314,779 
141,133,534 144,227,683 
131,498,275 153,928,735 





Australia Treaty Likely to Bring More Benefits 
To the Coast Province than to the Rest of Canada 


for the company’s recent financial 
difficulties. 


Should Be More Cargoes 


The effect on shipping at the 
pert of Vancouver and other Brit- 
ish Columbia ports should be al- 
most immediate. The present 
condition of full cargoes south- 
bound, and empties in retur 
will be rectified, and there should 
be lucrative business offering 
both ways. 


J. H. McDonald, president of 
the British Columbia division of 
the Canadian Manufacturers’ As- 
sceiation, recently expressed 
keen satisfaction with the terms 
of the proposed treaty, although 
expressing regret that lumber 
was not included, 


“It is a great step forward in 
imperial unity,” commented H. O. 
Bell-Irving, one of the most 

rominent salmon canners in the 

lest. “The agreement should 
werk to the advantage of both 
countries.” 


eae 
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Premier Mine 
Went a-Beg¢ing 
All Around B.C. 


And Now It is. Producing 
Wealth at Mighty 
Pace 


MILLIONS EARNED © 


Dividends Have Been Paid 
That Would Make Croesus 
Hide His Humble 
Head 


REMIER Mine, Portland 
Canal, B. C.’s leading prec- 
ious. metal producer, has 
paid $7,388,000 in dividends to 


the middle of 1925. First divi- 


dends were paid in 1921. 

No wonder it has proven a 
sensation and focused the at- 
tention of the mining world on 
that section. 


The last report, covering 1924 op- 
erations, estimated 147,880 tons of 
broken ore in stcpes containing .55 
ounces of gold, 17.3 ounces of silver, 
or about $21 a ton. On the fourth 
level there is said to be 420,000 tons 
of $20 ore unbroken. There ‘are 
numerous other. cre ies 
and not taken into account. ° 

And all these millions were missed 
by New Yorkers by only a few feet, 
much less than the Farmer’s Bank 
eoarnees missed the Keeley’s famous 
eposits. a 

. K. Neill was the lucky individual 

who came along and won success on 
the Premier when others failed. The 
New York syndicate spent $100,000 


SU 


Mining Featured 


This is only one of many arti- 
cles in this issue on British Co- 
lumbia mines. Much valuable in- 
formation on investment oppor- 
tunities in B. C. mines has been 
gathered first hand and is pre- 
sented in articles throughout the 
issue. 

TUEEREVA REEL TOOT NESTA 


and abandcned the operation. Neill 
went in right after, over 40 ft. of 
snow, and put seven men to work. 

A tunnel run by the New York peo- 
ple had paralleled the ee re ad- 
vanced a crosscut they. started, 
and disclosed ore with the first round 
of shots. The Eastern people missed 
millions by a few feet, 

Several other crosscuts driven from 
the tunnel by Mr. Neill opened ore - 
that contined $65 to $1,000 in gold — 
and silver to the ton in a body of im- 
portant width. He sacked packed 
out, under great difficulty, 184 tons 
of ore that brought him a check for~ 
$112,000. From that moment the suc- 
cess of the mine was assured. ; 

Got Millions Quickly 
, On an expenditure of $4,000 he put 
in sight more than $3,000,000 worth 
of = oe one-half years, The 
cos e development was greater, — 
but $4,000 was all of the initial cap- 
ital expended before profits began to 


accrue, 
a very interesting story, the 
Bush tells 








It is 
history cf Premier. O. B. 
it well. st . — in the Stewart 
area in : prospecting syndi- 
cate was formed and they staked 
the Cascade Falls group, now of the 
Premier. J. D. Morrison had later 
staked there, and when Bush had 
some samples assayed and got $42 in 
gold and 671 ounces of silver, he says, 
“I proceeded to make a deal with Lo- 
gan and Morrison fcr the property. 
We settled on the following terms: 
$200 cash, $1,800 in 30 days, two lots 
in Prince Rupert on Cow Bay valued 
at $3,500 net, and 500,000 res at 
25 cents in a company to be formed. 
The deal went thro on that basis. 
Then, to round up the group, I 
bought the two claims of Dr, Kergin 
and Dr. Richards, giving a lot in 
Stewart and 240,000 25-cent shares. 
“I then hired a man to go up and 
get samples to take to Vancouver. We 
put a shot in the Simpson showing, 
and the samples ran from 250 ounces 
to 3,088 ounces in silver and $166 in 
old. Then I formed the Salmon- 
ear River Mining Co., capitalizéd at 
$1,000,000, divided into 4,000,000 
shares of a par value of 25 
cents each, But by this time the boom 
in mining shares in the Portland 
Canal district had flattened out and 
it was impossible to get any money at 
all. We had one of the biggest prop- 
erties in the whole camp, with ore 
running over $2,000 to the tcn, and 
could not raise a dollar. We worked 
all winter on the proposition of try- 
ing to interest capital, and by spring 
all we had was about $250 in the 
treasury, and $800 worth cf assess- 
ment work to do before July, 1911, 


Hired His Staff 

“In the spring I started up to the 
property and met an in Prince 
Rupert and asked him if he knew of 
a good man to put in charge of the 
property, and he said he thought Pat 
Daly was about as good as I could 
get under the circumstances, I hired. 
Pat for $2.50 cash and $2.50 in shares 

(Continued on page 25) . 
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By H. M. CAMERON, 
. Statistical Editor, The Financial Post 
1. AGRICULTURAL (Revenue Bureau of Statistics Figures) 


Farm Crops 

Animals and Products ... 
Fruits, etc. 

Dairy Output 

Poultry and Eggs 
Miscellaneous 


1924 
$17,392,000 
1,988,000 
10,062,000 
5,967,000 
3,478,000 
168,000 


$39,055,000 


1923 
$18,912,000 
| 1,845,000 
13,344,000 
5,959,000 
3,397,000 
129,000 


$43,586,000 


According to current indications this year’s farm output will 


‘be in excess of $45,500,000. 
2. MINERAL REVENUE 


Total value will be approximately the same as for 1924... 


... $50,591,000 


3. REVENUE FROM THE FISHERIES 


1921 
1922 . 
1923 .... 


~  _Indicated yield for 1925 approximately 


4. INDUSTRIAL REVENUE 


Indicated yield for 1925 


$13,953,670 
18,849,658 


$25,000,000 


$220,012,413 
144,243,593 
148,996,468 
$155,000,000 


5. FOREST REVENUE (Primary) 


1922 
1923. 
Indicated revenue for 1925 


$30,666,860 
40,815,407 
$45,000,000 


6. MISCELLANEOUS (Including Fur, etc.) 


From various sources 


$2,500,000 


Total Estimated Revenue for 1925 


1. Agriculture . 
2. Mineral 

8. Fisheries 

4. Industrial 

5. Forest 

6. Miscellaneous 


$45,500,000 
50,591,000 
25,000,000 
155,000,000 
45,000,000 
2,500,000 


$323,591,000 


Canada Can Find Large 


Markets in 


Orient For 


Trade Via B.C. Port 


Needs of Japan, China, India and Other Countries Are Varied 
—Immense Population Offers Great Possibilities For 
Exploitation by Progressive Manufacturing and 
Merchandising Concerns 


By ERNEST C. DIGBY. 


of trade between British Colum- 
Rear en eg India, and the 
Orient generally, is admitted by every 


HAT there are great possibili- 
ties for an enormous increase 


- exporter who has carefully studied 


the situation. 
merchant is well in- 


| ility, name what these countries 
demand from British ae ue 

t may surprise many p Cc 
know that there is nc weld a the 
Chinese la meaning Canada. 
never heard of 


this country. 

There is a = demand for fish 
and manufact goods by both 
China and Japan, and it is no unusual 
thing to buy British Columbia tinned 
and salted fish through exporting 
houses in San Franciscc, 

What Orient Buys 

The principal exports from foreign 
countries to the Orient in approyi- 
mate order of importance are: 

Textile goods, piece goods, ma- 
chinery, typewriters, sugar, metals, 
railway plant, rolling stock, instru- 
ments, electrical equipment, hard- 
ware, agricultural implements, mo- 
ter cars, cycles, oils (including 
kerosene} salt, eee (including 
perfumed spirits) uilding and en- 
gineering materials, belting, glass 

Pp acts, spices, paper, pasteboard, 

chemicals and chemi prepara- 

tions, drugs and medicines, cement, 
jewellery, umbrellas, earthenware 

— goods, fish, and condensed 

Most of the business in provisions 
is done by powerful merchants, who 
are the importers at the chief sea- 
perts, and who act as caterers to the 
railways, hotels, and army messes; 
supply retail to European communi- 
ties, and wholesale to the bazaar or 
native trade. 

: The chief competitors are as fol- 
OWS: 

Ham and bacon—United Kingdom, 

United States. 

Butter and cheese—Denmark, Hol- 
* _ land, United States, Italy. 

Jams and jellies—United —- 

Biscuits and cakes—United ing- 

dom, Australia. 

Cocca and chocolate—United States, 

Holland, United Kingdom. 

oy foods—United States, Umted 

om. 

Canned and bottled goods—United 

— United Kingdom, - Aus- 


Other Things in Demand 
There is a large demand for soda 
ash, crystals, and caustic soda, large- 
ly tor use in paper mills, glass fac- 
tories, and dye houses. The competi- 
ticn is as follows: 
Acids ncipally 
Sicily, United States. 
Bleachin materials—United King- 
ponent nited States practically 
ne 


none), 
Carbide and calcium—previou:ly 
Germany, now United States. 
ii and (ine tahatee tial 
ng 8 nees was large- 
ly German; now the chief competition 


sulphuric)— 
s 


is with the United Kingdom, the 
ted States holding a very strong 
second place. 


Business Poor in Japan 
Business conditions are generally 
good in India and the Federated 
Malay States; — trouble and 
unrest is ‘ig eR n most parts of 
China, and this is coupled with a 


eal growing — for Europeans 


generally, Japan is still suffer- 
ing from the earthquake and the 
chaotic conditions prevailing for soma 
time previcus to that catastrophe. 
Business is more or less at a stand- 
still, and money for the expansion of 
business is scarce. In fact, the pres- 
ent conditions in Japan to-day are 
somewhat similar to the prevailing 
oe in anaes where mone is 

ng carefully husbanded pending 
more stable conditions. : 

Throughout the entire Orient tae 
machinery trade holds out the yreat- 
est inducements to Canadian export- 
ers, a include the follow- 
ing—Electrical machinery, machine 
tools, sewing machines, typewriters 
boilers, mining machinery, paper mill 
machinery, pumping machinery, and 
textile machinery. The careful ics- 
tering of this trade will bring a rich 
reward, fully warranting the initial 
expense or continual overhead of hav- 
ing efficient men constantly in tle 
field, 

Population is Immense 

It is always attractive to the manu- 
facturer to establish himself in a rap- 
idly expanding market, as his trade 
grows with that market. In the 
Orient, the manufacturer, if he enters 
that market intelligently, has possi- 
bilities that have no limits. It is dif- 
ficult for the Occidental to realize the 
enormous pcpulation of the Orient; 
China with its seething millions, 
scattered over a land larger than the 
United States and Canada combined, 
India with its population of 370 mil- 
lions, and Japan, a country with a 
larger population per acre than any 

r country. In addition, there is 
that very tened Oriental coun- 
try,. Siam, with the hy city 
cf Bangkok as its capital. This coun- 
ey will prove, when more fully de- 
veloped, a veritable goleonda for its 
mineral wealth and wonderful forestz, 
In the city of Bangkok the visitor 
will find a high state of Western 
civilization, due, primarily, to the fact 
that the father of the present king 
had the wisdom to send all his scns 
to finish their education at the Eng- 
lish universities of Oxford and Cam- 
bridge, and this example of the court 
has been followed by many of the 
wealthier men of the country, and in 
that way the advantages of Occidental 
life are very fully appreciated in that 
country. ‘ 
Educated in Britain 

A visitor te London, England, can- 
not fail to notice the great number of 
Indian youths studying at the various 
colleges hospitals training for all 
branches of professional life. This in 
itself is creating a demand for Euro- 

an and American necessities of 
ife. There was a time within the 
writer’s memory when it weuld have 
been difficult to sell a cake of soap 
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in India, owing to caste prejudice. 
To-day the imports from the 


nited|the Parsi and the 


Columbia’s Purchasing Power Thi 


bay is principally in the hands of 


chammedan, 


States alone show shipments to the | while in Calcutta the trade is domin- 


value of ten million dollars a year. 
India is the best customer that Great 
Britain has, as every year she buys 
mote than Australia and Canada com- 
in . 

The city of Vancouver is ~ the 
natural gateway for the exports of 
goods to the Orient, not only for Can- 
ada, but alsc for the United States, 
and a close survey of trade conditions 
and the needs of these vast countries 
must net to the Canadian exporier 
that there is a field well worth culti- 
vating to its fullest extent, 

In opening up trade with any Ori- 
ental country it is well to send a coni- 
petent man to thcroughly survey the 
field to get a first-hand knowledge of 
the needs of the people, the conditions 
under which they live, and what is 
being done by your competitors wao 
are already established there. Some 
firms consider all that is necessary is 
to appoint seme European or native 


20,795,914 agent and ship goods out on sonaigne 
e 


ment. This always leads to tro 
and disappointment. 


Energy is Needed 


Business energy in the Orient al- 
Ways comma a high premium, and 
a representative on eoeeteene a new 
article may, while the novelty lasts, 


introduce it to his friends. If the ar-|; 


ticle is of sufficient merit to push its 
cwn sales, good results may follow. 

There are two ways of doing ex- 
port business (a) through local 
agents; (b) direct dealing. The latter 
is undoubtedly the better plan where 
it is practicable, but this is not al- 
Ways the case, and most firms adopt 
the method of appointing local agents 
tc represent them. In doing so, how- 
ever, the Canadian merchant or man- 
ufacturer should bear in mind the 
size of the individual country to be 
dealt with, and not fall into the com- 
mon mistake of granting their sole 
agency, for instance in China, or In- 

a, to any one firm. 

In China there is absolutely no 


similarity between the Janguages cf |‘ 


Eastern and Western China or Can- 
tonese. Not only that, but the habits 
and customs of the people are differ- 
ent to a marked degree. 


Trading Centres in India 


In India one finds the two great 
cities of Bombay and Calcutta, the 
latter the second la t city of the 
British Empire, in population 
and in wealth, the former the gate- 
way to the Indian Empire and 
Burma, These two cities differ to a 
marked degree, though in the bazaar 
it is possible to make oneself under- 
stood in Hindi. The trade of Bom- 


ated by the Bengali and the Mawari, 
separate divisions of the vast com- 
munity making up the Indian Empire. 

In Japan it is equally wrong to ap- 
point a native representative and ex- 

ect him to cover the entire Japanese 

pire, unless, of course, he has 
branch offices in other parts of the 
country. Japan ts well equipped with 
transportation facilities, but the Jap- 
anese merchant as a rule does nct in- 
terest himself outside his own imme- 
diate surroundings, and the result 
would be that there might be good 
sales for an article in Yokahama 
(where the representative would be 
located) in the rest of the country, 
and in cities like Osaka and Tokyo, 
where a sale cf the product 
could be made, it would be entirely 
neglected. 

Many manufacturers are prone to 
say that owing to the fact that the 
class of goods they manufacture have 
never been introduced into the Orient 
that of necessity there can be no dc- 
mand. A prcof of the fallacy of this 
ney is shown by the introduc- 
tion of chewing into the East a 
few years ago. To-day our American 
cousin can get his favorite gum not 
only in the European stores, bat in 
the native bazaars in India, China, or 
in Japan, and what is still more re- 
markable, is that there is a large sale 
made tc the natives of these coun- 
tries, 

There are probably many Canadian 
manufacturers who in the past have 
tried export business with the Orient 
and have come to the conclusion that 
there was no market for their prod- 
ucts. Now, in this view they may be 
greatly mistaken, as a lit reflec- 
tion will show. Japan’s needs after 
the earthquake enlarged her imports 
to an enormous extent. The United 
States during the fiscal year cf 1923- 
24 sent China 35,000,000 pounds uf 
copper, against 14,000,000 during ihe 
fiscal year of 1922-23, and the flour 
exports were more than doubled dur- 
ing the same period. 

If the Orient were to consume on 
the same scale as the Occident, tae 
potential demand would be too great 
- 7 but the bcldest to contem- 
plate. 

Generally speaking, the basic argu- 
ments that sell a product in this 
country will sell it abroad. Naturaliy 
advertising activities must be corre- 
lated with the work of sales depart~ 
ments jn meeting the merchandism 
factors peculiar to each country, a 
certainly due attention must be given 
to climate, geography, and business 
practices. 


s Year $325,000.00 


N 1927 Hon. John Oliver, premier of British 
Columbia, will be able to celebrate the golden 
jubilee of his arrival on the Pacific Coast. He 
went West in 1877 and took up a homestead in the 
Delta and he has been a very busy citizen of the 


coast province ever since. 


There was not much to British Columbia in those 


days. 


The C. P. R. had not been built nor even 


started and British Columbia was another world to 
folks in the eastern provinces. It took a lot of grit 


for any man to give up farmin 
fortable province of Ontario to 


in the more com- 
come a pioneer in 


the farthest Canadian West. But the young immi- 
grant from Staffordshire who had just come of age 
on a Wellington county farm, had plenty of that 
dogged persistence that makes for success anywhere 
and that marks his political life to-day as strongly 
as it did his early development. 

Young Oliver farmed for a few years in the West - 
and then became a sort of a farming industrialist 


by buyin 


a thresher. He operated the threshing 


machine for 28 years and it was not until he was a 
full fledged cabinet minister that he dropped this 
occupation. Fittingly his first cabinet post was as 
minister of agriculture, with which he combined the 
post of minister of railways. 


He has been premier since 1918 and the railway 


nemesis has pursued. him. His biggest j 
rates as 
e a success of the Pacific Great Eastern. 


been to fight for railwa 
and to m 


have 
. C. likes them 


Opposition papers call kim “Jawn” Oliver. His . 


friends call him “Honest 
sticks. 


John.” The latter name 


_The photograph shows him in a restful mood. 
It is ap . nt, though, to anyone that the picture is 
To n 


posed. 


Oliver is seldom in a restful mood. He’s 


too hard a worker for that.—F. S. C. 


Rising Tide of Trade Means 


Much to British Columbia\.. 


(Continued from page 17) 
point of balance from the Atlantic 
to the Pacific, then assuredly the 
Pacific coast ports of the United 
States and Canada have a future that 
is beyond doubt. Among the ports of 
the Pacific, tione is finer, none is bet- 
ter established as regards transcontin- 
ental rail services, none is more ac- 
cessible to sources of raw materials, 
than Greater Vancouver and .other 
British Columbia ports, such as Prince 
Rupert, Victoria and New Westmins- 
ter. New ports such as Ocean Falls 
have great possibilities as well. 

What Vancouver is Doing 

Vancouver is aiready taking ad- 
vantage of that opportunity. The 
port of Vancouver is the fastest grow- 
ing port in the world. The foreign 
cargo landed in Vancouver is grow- 
ing by leaps and bounds; the flow of 
Canadian produce and merchandise out 
of the port is broadening yearly; the 
East to West Canadian business 
through the Panama Canal is making 
healthy gains. Coastwise traffic be- 
tween Vancouver and other Pacific 
coast ports is going ahead steadily. 

Figures that show the growth in 
Vancouver’s ocean traffic since before 
the war illuminate an amazing record. 
In 1912, 144 boats entered the harbor. 
In 1924 there were over a thousand, 
a seven-fold increase. The vessels 
represented nearly three and a half 
million tons —— and brought in 
nearly four million tons of foreign 
cargo. The total number of vessels 
entered inward was over 18,000 as 
compared with 6,500 in San Francisco 
and 7,000 in Montreal. 

Here are some further significant 
statistics —— the growth of 
traffic through Vancouver harbor: 
Number of Ocean-going Vessels Entered 

Inward 


Tons, Net 

Number Register 

1912 144 No record 

386 1,163,699 

1921 496 1,852,844 

1922 716 2,478,959 

1923 887 2,804,883 

1,009 $8,441,460 

Total Foreign Cargo 

Freight shipped to and landed from 

ey countries: 


1922 
1923 


Those figures are eet of the 

couver Merchants’ Exchange annual 
report, 
_ As yet the freight tonnage entered 
inward for Vancouver is comparative- 
ly light, hundreds of those ships com- 
ing with only part cargoes or in bal- 
last, attracted by the substantial 
volume of freight to be picked up 
here, 

As regular service develops, how- 
ever, founded on volume of traffic 
outward from Vancouver, the tonnage 
inward must inevitably increase. 

In 1912 the total number of vessels 


entered inward was 9,382. By 1922 
it had grown to 16,649, and last year 
the total was 18,387. Naturally the 
net register tons shows a correspond- 
ing increase, the exact figures for 
1912 being 4,435,919 tons, and for 
1924 they were exactly double, or 
8,957,489. 

That British Columbia’s coast, with 
its hundreds of coves, camps and per- 
manent settlements, is enjoying 
healthy and normal growth, is dem- 
onstrated by the fact that since 1912 
there has been practically a doubling 
of traffic. 

In 1912 coastwise vessels entered 
inward numbered 9,238. The peak 
was reached in 1923, when the total 
was 18,771. Last year’s records show 
17,378 as the total number entering 
the port. 

Whereas in 1912 the average num- 
ber of deep-sea sailings monthly from 
Vancouver was 12; in 1920, 28, and 
ip 1922, 59, the average in 1924 had 

sen to 84, 


More Figures of Growth 

Thus it will be seen that the port’s 
deep-sea sailing schedule has become 
seven times greater in the short 
space of a dozen years. 

Twelve years ago two ships left 
monthly for the United Kingdom and 
Continental Europe, Last year 15 
boats were outbound to that destina- 
tion, 

Back in 1920 total foreign cargo 

handled over Vancouver’s wharves 
amounted to 808,952 tons. In 1921 it 
had grown to 1,236,756 tons, in the 
acne year 1,913,987 tons, in 1923 
2,371,824 tons, and in 1924 it reached 
the high total of 3,718,393 tons. 
. Foreign cargo landed amounted to 
more than 1,000,000 tons and foreign 
cargo exported was in excess of 
2,000,000 tons. 

Special comment might well be 

given the growth in lumber exports. 

-In 1912 Vancouver exported 25,- 
000,000 feet board measure. From 
year to year until 1923 the respective 
figures, on a steady ascendant, were: 
84,000,000 feet, 166,000,000 feet, 
203,000,000 feet and 290,767,000 feet. 
Last year saw a staggering record of 
386,983,595 feet chalked up as the 
port’s lumber export total. 

Chief among all port business in 
general interest at present, however, 
is the grain trade, which has devel- 
oped from nothing to great propor- 
tions, making Vancouver the greatest 
grain exporting centre on the Pacific 
Ocean and a runner-up on Montreal 
for honors as the world’s greatest 
grain export-point, 

The' Growth in Grain Exports 

In 1920 grain exports from Van- 
couver, according to records of the 
Vancouver Merchants’ Exchange, 
amounted to exactly “nothing.” 

A small stream had started west- 
ward through the Government ele- 
vator, which had been dubbed as a 
“white elephant.” It was just 1,347,- 


337 bushels for the calendar year 
1921, 

Business began to pick up in 1922, 
when publicity was being given the 
Western Grain Route for the first 
time and farmers and elevator com- 
panies were beginning to investigate 
the feasibility of the route. In that 
year the total reached 14,468,076 
bushels. : 

Encouraged by the success of ship- 
ments grain traders began giving 
serious attention to the Western out- 
let and, in 1923, they moved through 
Vancouver 24,663,017 bushels. 

Last year, however, when Canada’s 
granary was fairly bulging with 
wheat and all outlets were crammed, 
including the huge spout carrying 
Canadian grain through the United 
States. Vancouver came into her own. 
She leaped into the classification of a 
major grain port of the world b 
handling, mostly through one sma 
elevator, 55,873,788 bushels of grain. 
It all happened in four years. 

That tells a little bit about how 
Vancouver is taking its place in the 
Pacific sun. 

The other ports of British Columbia 
have as yet made less progress than 
Vancouver in building up a great in- 
ward and outward flow of cargo, but 
their prospects are excellent. New 
Westminster, which is linked with 
Port Mann as the western terminus 
of the Canadian National Railways, 
has no elevator accommodation at the 
present time, but it is the big lumber 
shipping port and. is likely in time 
to be a large grain shipping port. 
Two small elevators are already 
planned. 

Owing to the fact of Port Mann 
being the terminal of the Canadian 
National Railway lines on the Pa- 
cific coast interest is once more cen- 
tred on this port near New West- 
minster as a grain elevator site. 

It is pointed out that a saving of $13 
per box car can be made on unloading 
grain at Port Mann instead of having 
the Canadian National haul it over 
ae — Northern tracks to Burrard 

nlet. 


The transportation facilities have 
been greatly improved through a re- 
cent arrangement among the railway 
companies, whereby the Great North- 
ern railway has granted running 
rights to the Canadian National on 
its waterfront tracks on the north 
side of the river. This, city officials 
point out, gives a strong incentive 
for the erection of grain elevators, as 
direct transportation to this water- 
front property in the city from the 
prairies is now assured. The Can- 
adian Pacific Railway and the B. C, 
E. R. lines also pass along the city 
waterfront affording transportation 
to water lots suitable for industrial 
sites which are now vacant. 

Other factors which are contribut- 
ing to the expansion of the port are 
the low harbor dues char by the 


Prince Ru 
of British Columbia is reg od as 
the natural outlet from the very 
tile Peace River agricultural i 
and as such is regarded as having an 
excellent future ahead of it. Growth 
of population in Canada is about ft 
only thing needed for the steady de 
velopment of Prince Rupert, 

Situated on the west coast 
ish Columbia, forty miles s¢ ith 
Alaskan boundary, Prince R pert . 
the Pacific terminus of the Cana 
National Railway. It is in thes 
latitude as Liverpool, England, 
has a climate, the mean t 
of which is the same as thi 
great shipping port of 
is 500 miles nearer the 
any other port on the F 
and is two days nearer the Yt 
Alaska than any other Pacifi¢ 
city. 

The harbor is open all the: 
round, being absolutely free from 
in winter, owing to the mild clim 
There are neither bergs nor floes 
contiguous waters to hamper” 
ping. 

There are excellent w ou 
with railway connection, a @& 
wharfage frontage of 3,343 feet, 

a depth of water of not less thai 
feet at low tide. The newly compl 
ocean dock has a frontage of 860; 
with 35 feet of water alongside 
tide, and one of the most up-to@ 
warehouses on the coast, 840 by2 
feet, fitted with electric gantry 

A good service of steamers 
from the north and south is 
added to which there is a dail 
service to and from the East. ~~ 

Victoria a Lumber Port & 

Victoria is, of course, one of 7 
great ports of the Pacific coast. > 
has been extensively developed. # 
is ~ rE of oo aka aya - 
and has besides excellent and exten-— 
sive docking and warehdusin: facili- 
ties. Recently the Canadian Nationa 
Railways gave assurance of the ¢ 
tion in Victoria of a } 50 
station that should do much to 
courage an extension of the alreaq 
large flow of Vancouver Island Iu 
ber through the port. A movements 
under way, too, for the erection Of; 
grain elevator at Victoria, At @& 
glance this may not seem to De) 
feasible proposition, but the idea @ 
the backers of the enterprise is ¥ 
bring cars of grain by ferry Ifo 
Port Mann the terminus of the Came 
adian National Railways to 
toria for loading into ships. It- 
pointed out that the cost of bringim 
graifi from Port Mann to ctori 
would be less than the switching 
other charges involved in ta 
into Vancouver. 


Figures seni’ by the Dominion 
government fisheries Bg 
showed a total “rg of 1,754,318 cases “= 
of salmon in 1924 in , 

For the present year, the ——_ 
salmcn pack has been the largest P. 
the history of the province, as tne 
previous large output was in 1918, 
when 1,616,157 cases were packed. 
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the world’s record for fast grain shipment. 


LEFT—The new Vancouver Spillers grain elevator which is the first privately owned and operated eleva the 
Pacific Coast. The capacity of this up-to-date elevator is r ated at 2,250,000 bushels. a 


RIGHT—The Vancouver Harbour Commissioners’ Elevator No. 1 has a capacity of 2,250,000 bushels with an annex to 
850,000 bushels. In a recent grain shipping season, the Vancouver Harbour Commissione: on ~ 


Opening of Panama Canal, Plentitude of Ship Tonnage and 
Reductions in Freight Rates Combine With the Westward 
Movement in Wheat Growing to Make Pacific Route More 
Attractive for Wheat Shippers. 





O DEVELOPMENT hes been a greater factor in breeding optimism on 


N Canada’s Pacific (Coast than the 


the Western prairies to the world 


growth in the movement of grain from 
s markets through the ports of British 


Columbia. Five years ago not a bushel of grain was going out of British 


Columbia ports. Last year Vancouver handled 50,000,000 


els of grain and 


will handle 25,000,000 bushels in the present crop year with every prospect 
of setting up a new record in helping to move the 1925 crop. The other ports 
did not participate in the grain movement but with the een of an 


elevator at Prince Rupert and the promise of elevator accomm 
Vi ria, they, too, are likely to benefit. 


Westminster-Port Mann and at 


icto 


ation at New 


The grain movement means much in actual money return to the Pacific 
Coast. It is estimated that every bushel of grain that goes through Vancouver 
leaves seven cents in the city in storage and handling charges and other ship 
repairs, etc. That means that a 50,000,000 bushel movement adds $3,500,000 to 
the purchasing power of the community which is no small sum for a city of 


Vancouver's size. 


There have been a number of reasons that have operated to build up the 
grain movement through Vancouver harbor. One of these was the opening 
up of the Panama Canal, which is fulfilling the B setae of its optimistic 


backers in helping to change the trade currents of 
hile Canada was at war and for that reason it did not greatly 


was opened w: 


e hemisphere. The canal 


influence Canadian trade for some years. After the war, though, Canada was 
in a position to use the canal because trade and commerce began to settle 
down to a basis of peace time operations. ' 
Excess of Ship Tonnage Throughout the World 
digging souge etccheeh tannin: atk: Pete kel boon ete 
ping ou e en world. ts. n built to 
replace submarine lésses and after the submarine had ceased to operate the 
building went ahead. In every = of the world there were vessels looking 


for oes and many of them 


into Vancouver looking for loads, The 


rates offered were, of course, lower than had been available for many years 
and when a little sum in addition was worked out it became serene that it 


was cheaper to bring grain by rail from many parts of Al 


rta and Sas- 


katchewan to Vancouver and carry it by sea from Vancouver to Europe, than 
to follow one of the accustomed channels eastward. 


Great impetus has been given, too, by successive stments in t 
_ fates that have on the whole been very favorable to British Columbia. Now 
>it is estimated that grain from as far east as and Saskatoon can be 


shipped to European markets via British Columbia ports 
than via any eastward route, while in winter months the area from which 
the Pacific Coast can profitably draw shipments is said to be wider. 
A very important cause for the growth in westward shipments lies in the 
ual westerly shift of the wheat belt. Alberta has increased its standing 
cereal crops relatively more rapidly than Manitoba and Saskatchewan. 
In its recent annual report, the board of harbor commissioners of Van- 
couver made a very thorough survey of the wheat shipment possibilities at 
that port’ The major portion of this survey is here given: 


N VIEW of the rapid increase in 


the volume of grain exported 
through the pcrt of Vancouver, and 
also of the la expenditure which 
has been made by the port iz) recent 
ears to take care of this traffic, it 
as become a matter both of interest 
and importance to survey the possi- 
bilities for future expansion, or other- 
wise, in this movement. 
_ There are many factors which come 
into play in the marketing of grain 
and the choice of routes, but the cost 
of transportation is undoubtedly the 
chief one, and it follows that the 
Sa a territo which is 
tributary tothe various Pacific ports 
is largely a matter of transportation 
rates, rail and ocean, and fluctuates 
with such -rates. In the United 
States this tributary territory is 
bounded on the east by the Rocky 
Mountains. The reason for this is 
the fact that the topography of the 
North American continent is so or- 
dained that, as cne travels south, the 


Rocky Mountains and their attendant | A 


mountain ranges are continually 
pushing the prairie wheat fields fur- 
ther to the east, and away from the 
Pacific coast, 


The Comparative Distances 


As an example, the distance from 
the western edge of the prairie wheat 
fields to the Pacific coast ranges from 
700 miles, in the Peace River dis- 
tant, to 640 miles at Calgary, to 1,000 
miles at Billings, Montana, to 1,250 
miles at mne, Wyoming. This 


increasing distance means  corres-| If 


pondingly high freight rates, and, in 
consequence, these central fields are 
tributary to the east and the Gulf of 
Mexico, rather than to the Pacific. 
The result of this situation is that 
practically the only export wheat in 
the United States which is tributary 
to the Pacific coast is drawn from 
the states of Washington, Idaho and 
Oregon, to the west of the Rocky 
Mountains. The accompanying map 
shows this condition quite clearly. 
In Canada there is a different situ- 
ation. At present no _ exportable 
wheat is grown in British Columbia, 
and the prairie wheat fields to the 
east of the Rocky Mountains are the 
sole source cf supply for export 
through Pacific ports. Until recently, 
all of the wheat grown in the three 
n prairie provinces of Mani- 
toba, Saskatchewan and Alberta, has 
found its main, and almost its only, 
outlet through the twin ports of Fort 
William and Port Arthur. The prairie 
crop comprises practically the whole 
of the Canadian production, only 
some 25,000,000 bushels, more ‘or less, 
being.grown in Eastern Canada, with 
the result that the exportable surplus 
is almost entirely drawn from these 


followed by the return of ocean 
freight rates to normal figures about 
1920, has made a vast difference in 
the problem of exporting tiis surplus 
wheat. Rail rates remain fixed for 
long periods, but ocean rates and 
lake rates fluctuate continually, with 
the result that the combined rail and 
water rate from any given point to 
Eurcpe fluctuates also. The wheat 
territory tributa to the Pacific 
coast depends, of course, upon this 
combined rail and water rate. Owing 
to this continual fluctuation of water 
rates, no stable set of figures can be 
presented as a comparison cf the cost 
of transporting Canadian wheat to 
Europe via the Pacific coast and via 
the Atlantic coast, but, generally 
speaking, under the present scale of 
a rates, the result is that in the 
middle of summer, when both lake 
and ocean rates are low, territory 
tributary to the Pacific coast is very 
limited, extending a comparatively 
short distance into the province of 

1 However, as autumn conies 
on, and the new crop cammences to 


move, the Eastern rate stiffens on | lo 


both lake and ocean, with the result 
that the territory tributary to the 
Pacific coast gradually increases un- 
til in the winter time, when the lake 
route is closed, the dividing line 
moves east at least to Saskatoon, a 
distance of 1,050 miles, and, under 
favorable conditions, further still. 
There is under consideration at the 
present moment a proposal to revise 
the existing schedule of freight rates. 
f this proposal is acted upon, the re- 
vision will have a very marked effect 
towards increasing the grain-grow- 
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Bulk of Canada’s 
Lead Production is 
From B.C. Smelter 


Canada produced about 168,700,000 
pounds of lead in 1924, and it is esti- 
mated that eeaete 100000200 of this 
came from the Trail smelter of the 
Consolidated Mining and Smelting 
Company at Trail, B. C. 

Canada’s production figured cut at 
84,357 tons, as against 55,617 tons in 
1923 and it is anticipated that Can- 
adian production will continue to go 
ahead with the Trail smelter giving 
the lead, It may also be that the 
Gaspe deposits in Quebec will be 
brought to fruition in 1925, though 
the development will be to a limited 
extent. 

Regulated production is keeping 
down Canada’s zinc capacity, the un- 
official figures of 1924 output show- 
ing 32,250 tons, mostly from Trail. 
Zinc and lead markets are both 
strong. 


rs’ elevator broke Ex Btls soe 





ing territory tributary to the Pacific 


coast. 


Future Prospects for Shipments 

In 1923, Alberta wradoent 166,800,- 
000 bushels of wheat from just under 
6,000,000 acres, an average of 28 
bushels to the acre; Saskatchewan 
eg 252,600,000 bushels of wheat 
rom 12,800,000 acres, an average of 
19.75 bushels to the acre; and Mani- 
tcba produced 32,800,000 bushels of 
wheat from 2,900,000 acres, an av- 
erage of 11.25 bushels per acre, It is 
estimated by Dominion government 
statisticians that there were, in 1923, 
4,750,000 acres under wheat in Sas- 
katchewan, west of a line drawn north 
and south through Saskatoon, 
which, at the average yield of 1923, 
would have produ some 93,000,000 


bushels of wheat. So that in 1923, 


the autumn territory tributary to the 


Pacific coast prceduced 166,000.000 
bushels, and the winter territory 259,- 
000,000 bushels. It must be remem- 
bered, however, that 1923 was a 
bumper crop, and also that a consid- 

Te portion of the Western Sas- 
katchewan and Eastern Alberta crop 
may be expected to move out by the 
Eastern route before navigation 


erab 


closes on the lakes. 
The Trend in Wheat Growing 


In view of the effect it may have 
on the future of grain exports via 
Pacific ports, it is interesting to note 
the Western trend of wheat in the 


three prairie provinces, as follows: 
In the 


five-year period, 1911-1915, 
wheat in the 


three western provinces was as fol- 


average acreage 


Manitoba .. ccccccccvodecccces 2 ,000 
Saskatchewan ........+-+++++ 6,617,000 
MOTOR  iccdahdeddopepet waeue 1,650,000 


In the next five-year pericd, 1916- 


1920, the average figures were: 
Acres 
MaRIGUDR ss ccieebrodsctbconde 2,748,000 
(A slight decrease) 
Saskatchewan .........++.+.+ 9,748,000 


(A considerable increase, about 50 per 


cent.) 
AIDOPER Bice coc c ccc cs cerecces 8,550,000 
(An increase of about 120 per cent.) 

In the three-year period, from 192! 
to 1923, the feares show Manitoba 
wheat acreage as practically station- 
ary, 2,915,915 acres, whereas Szs- 
katchewan rose 30 per cent. to 12,- 
791,000 acres, and Alberta rose 62 
per cent. to 5,958,361 acres. 

Or, taking the entire thirteen-year 
period, Manitoba has remained prac- 
tically stationary as regards acreage 
under wheat, Saskatchewan has 
doubled, and Alberta has three and 
one-half times the average, and Al- 
berta is now prcducing on an average 
a considerably greater wheat crop 
than Manitoba, thus reversing the po- 
— of the five-year period, 1911- 


As an indication of the extent to| 


which this movement of wheat pro- 

duction to the Far West may con- 

tinue, the Natural Resources Intelli- 
ence Branch cf the Department of 

ieteriet estimated the area of arable 

land still unoccupied in 1923 as fol- 
WS: 





Alberta Acres 
Alienated lands .........+++ 11,000,000 
Dominion lands .........+-- 10,000,000 
21,000,000 

Saskatchewan Acres 
Alienated lands ........++++ 12,500,000 
Dominion lands .........+++ 3,000,000 
15,500,000 

Manitoba Acres 
Alienated lands ........... 4,500,000 
Dominion lands .......++++- 1,750,000 
6,250,000 

Saskatcon is divided as follows: 

West of Saskatoon 

Acres 
Alicnated lands .........++-- 6,000,000 
Dominion lands ...........- 2,000,000 
7,000,000 

East of Saskatoon 

Acres 
Alienated lands .........+++. 7,500,000 
Dominion lands ...........- 1,000,000 
8,500,000 


It must be understood that this is 
only a rough estimate, and that it is 
very difficult to give figures regard- 
ing arable land that cannot be con- 
troverted, as the northern limit of 
agriculture is being graduall = 
northward, due to removal of forests, 
cultivation of soil and, more especi- 
ally, to acclimatization of seed grain.. 

e Department of Agriculture, 
Victoria, B. C., is authority for the 
statement that in British Columbia 
the total arable land is estimated at 
a little over 22,000,000 acres, of which 
scme 8,000,000 or 9,000,000 acres, in 
the central portion of the province, 
are considered suitable for she, pro- 


duction of wheat of 


Finally, it is a jeanaaiahie Fact 


THE FINANCIAL POST 








Grain Shipments Bring New Revenue to the Coast 


that the sctual area under wheat in 
Canada, in 1923, was 10,795,000 
acres west of a line drawn north and 
south through Saskatoon, includin 
45,000 acres in British Columbia, an 
pierre a. a oe 
including rio, Que a 
time Provinces. From the foregoing 
it will be seen that whilst Saskatoon 
may be beyond the reach of the Pacific 
coast under ordinary conditions, 
under certain conditions it does 
come tributary, and, in any case, ihe 
heat fields are steadily marching 
towards the Pacific. 
The abcve figures are sufficiently 


accurate to demonstrate that there is 
under present conditions an area 





HILE primarily a 
W coienization rail- 

road, wre uP 
large new areas of Britis 
Columbia for settlement, 
the Pacific Great Eastern 
Railway taps extensive nat- 
ural resources in timber, 
minerals and water power 
that offer excellent oppor- 
tunities for development by 
capitalists and investors 
generally. 


Mixed farming has been 
earried on for years in the 
P. G. E. country, grain grow- 
ing, ranching, poultry rais- 
ing, dairying, etc., bein: 


carried on successfully and. 


on a large scale. In other 
fields of enterprise the op- 
portunity is equally great. 


ome The famou 
Mining Cariboo gol 
mining district, one of the 
world’s richest placer fields, 
has yielded to date over 
$77,000,000. Following the 
historic days of the early 
stampede, these rich Brit- 
ish lumbia diggings suf- 
fered from the handicap of 
lack of transportation fa- 
cilities. Now, with the com- 
ing of the Pacific Great 
Eastern Railway, this 

eat territory with its un- 
imited natural resources is 
quickening to new life. The 
best minin authorities 
agree that the Cariboo is 


still remarkably rich not only in placer gold but in 
lode gold and other valuable mineral deposits as well. 
Dr. Dawson, the eminent Canadian geologist, pre- 


either now growing, or capable 
growing, wheat of export. quality of 
some 47,000,000 acres which is trib- 
olly or partly to the Pacific 
ecast. The potentialities revealed by 
these figures will be better understood 
when it is recalled that the entire 
wheat crop of the United States in 
1923 was grown on some 58,000,000 
acres, and that of Canada on some 
22,500,000 acres. 
Transforming Vacant Lands 

It is always a dangerous business 

to undertake the role of prophet, and, 


guess as tc when the potentialities 


contained in these now largely vacant 
lands may be transformed into the 


Vast Natural Wealth | 
in the P.G.E. Country 


Along the line of the Pacific 
Great Eastern Railway, 
mense resources offer opportun- 
ity for capitalists and settlers. 





Pacific Great Eastern Railway Timber. 
will lead to.a period of extensive. prospecting in 


other promising P. G. E. mineralized tracts, and tht 
the resultant progress, and new finds made, will 










reality of an export trade through 


Pacific ports attention is drawn to 


an article in Agriculture and Indus- 
trial Progress for October, 1923, writ- 
ten by one, Mr, C. P, McLennan, of 
London, England. Mr, McLennan 
draws attention te the fact that it 
was estimated in 1904 (production 
approximately 75,000,000 bushels) — 
that Canada could produce ann 
200,000,000 bushels of wheat within 
ten years. In 1911—seven years af- 
ter the estimate—Canada actually 
produced nearly 300,000,000 bushels. 


Canada’s Two Billion ° 

Mr. McLennan also states: 

“In an estimate published by one Eng-. 
lish statistician in a London paper, in 
1920, Canada’s ultimate maximum wheat 
crop was placed at a thousand million 
bushels. It was also suggested that half 
a century or more would elapse before 
that figure could be reached. -It is, of 
course, somewhat difficult to. make an 
accurate forecast of the probable pro- 
duction of wheat in Canada in the fu- 
ture, but if it is estimated that 75 per 
cent. of the available wheat land will 
be under crop in 30 years, this would 
give an enormous production, in the vi- 
cinity of about 2,000,000,000 bushels, and 
the quality of northern wheat will al- 
ways create a demand in all markets of 
the world. 

“The statement has also been repeat- 
edly made that —s to the rapid 
growth of the United States that coun- 
try will ultimately absorb the greater » 
part of Canada’s wheat. It certainly 
seems probable that the United States 
will cease to be an exporter of wheat 
before very long. But with Canada’s 
rapidly increasing production, there 
would also seem to be little chance of 
the American market absorbing all of 
the former’s exportable surplus, so that 
Canada will also always be an impor- 
tant, if not the principal, factor in the 
European market.” ; 
_ Whether or not the production men- 
tioned by Mr. McLennan will ever be 
realized is a matter which only 
future can demcnstrate. But what- 


ever the future exports of Canadian 


wheat may amount to and whatever 
their rate of increase may a 
the figures quoted above clearly dem- 

onstrate that the Pacific coast is © 
bound to participate in that export 


trade to a very large extent, 











districts, with encouraging 







results, 

Hat Creek nef the 

Coal se 7 oe t 
scoveries 





yet made in the great min- 
eralized belt contiguous to 
the Pacific Great Eastern 
Railway. line is undoubtedly 
the extensive coal area at 
Hat Creek, some fifteen 
miles from Pavilion station. 
While preliminary work 
had been carried on at this 
point, and while at one time 

a small amount of coal had 
been handled, it was not 
until the month of May of 
the present year that the 
richness and real potenti- 
alities of the coal measures 

in the Hat Creek field were 
demonstrated by drilling.’ 
As a result of these oper- 
ations, over 625 feet of 
semi-bituminous coal for- 
mation, practically unbrok- 

en by shale, was 

during the month of May. 

the bores showing the co. 

to be of hi grade and 
remarkably clean. The dis- 
trict where this sensational _— 
find is cone Seer up is 
three and a f miles long 
and some two and a half 
miles wide, and is located 
about 180 miles from Van- 
couver. There seems little 
reason to doubt that the 
discovery of this coal area 


































































































































reinstate itself as a great wealth-producing district as a whole. 
and would attract a population outrivalling its palm- . 

iest days, with the added advantage that the whole Timber 
mining industry would be on a permanent end sub- 







sions comprise some 60,000 square miles, or uearly 






eral store-house the fo 







per, iron, lead, coal, magnesium, manganese, oly 







of Clinton at the present time. 






ful preliminary tests had 





$200,000, was installed on Antler Creek, near the 
historic town of Barkerville. As this is the first 
practical dredge undertaking on a pretentious scale 
attempted in the Cariboo country, the progress of 







est interest. There are many other promising placer Cottonwood rivers. 
oo = erro in -_ ee ue. ee — 

orsefly districts, as well as on the Fraser, Quesne 
and Cottonwood Rivers. It is interesting to note Water-power 








Cheakamus River, Pemberton districts, Seton Lake, 2113 
Upper Bridge River and Cayuse Creek, as well as on million horsepower. 







ridge River. A new plant was installed on Cedaf 
Creek in September of last year, marking activity 








Pacific Great Eastern 





Vancouver, B.C. 








een 


“‘ The Scenic Route of British Columbia’’ 


dicted some _ ago that the Cariboo would yet mean much, for the railway and British Columbia 


It has been estimated that in the 
rae moc river valleys tributary to 
stantial basis. The Cariboo and Lillooet mining divi- Resources Squamish region alone, there 
s r over three billion feet of large 
one-sixth of the entire mae. In this vast min- coast timber. Between Cheakamus and D’Arcy, on 
lowing metals occur under the Cheakamus, Green, 
conditions promising deposits of great economic rivers and their tributaries, there is between two 
value: Aluminum, arsenic, bismuth, chromium, cop- and three billion feet. North of Lillooet and west 
, ‘ yD>- of the railway line, in the Bridge, Chilcotin and 
denum, silver, zinc and tungsten. Valuable epsomite Blackwater watersheds, estimates fix the amount of 
and soda deposits are being developed near the town merchantable timber at thirteen billion feet. This 
is Stotmt = a se apne — = oesee —_ 
an uesne ver watersheds there is between nine 
Recent During the year, after care- and ‘on — Sook ~~ 60 yer = of this — 
: excellent pulp timber. om the timber now avail- 
Development oe “a ‘ened a See able, and tne uding the natural growth, there is suf- 
& 8 § ge, & ficient to supply the needs of two large pulp and 
paper mills in perpetuity. An abundance of water- 
power can readily be developed in this area. North 
of the great Quesnel basin there are promising 
the work will doubtless be watched with the keen- stands of timber available on both the Swift and 


Lillooet and Birkenhead 


Recent surveys made by the 
( City of Vancouver have demon- 
that development work is also being carried on strated that there can be developed in the Cheaka- 
actively on some of the mineral lodes on the mus and Green rivers,.and their tributaries, one 
2 . re oe Sree ae the eure 
iver throug ssion mountain, in tunnels, to 
placer ground on McGillivary Creek, and the over Seton Lake will develop between 850,000 and 500,000 

horsepower. Another very large horse-power can be 
in this camp, which sprang into prominence by ¢veloped on the Quesnel River, where an immense 
reason of a new discovery in the autumn of 1921, rea of storage can be had in Quesnel, Cariboo, 
and which has produced nearly $300,000 in placer Long, Isaac and Crooked Lakes. In addition to these, 
gold. Considerable development has likewise taken there are many other smaller waterpowers available 
place in the Keithly, McAllister and Whitewater throughout the entire district. 
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Spectacular Precious Metal Deposits 


Of Portland Canal Focus Attention of 
World on British Columbia Minerals 


. Numerous Properties Are Being Developed and Wonderful 


Showings of High-grade Ore Have Been Encountered Over 


a’ Vast Area. 


HE rich Portland Canal area is surging to the front and 
focusing the attention of the mining world on British 
Columbia. It is the most productive precious metal area in 
the province. The.1924 tonnage showed an increase of 20 per 
cent. over the previous year and the outlook is that this gain 


may be exceeded in 1925. 


Granby, Belmont, Surf Inlet, and 
former mainly copper 


gocd 
preci gaan ng 
t of the district by metals, the 

gold, exclusive of placer and silver 
copper, totalled $10,718,887, or nearly 
three-quarters of a million increase. — 

The district therefore produced this 
year 36 — cent. of the total placer 
gold of province, 73 per cent. cf 
the total lode gold, 42 per cent. of the 
total silver, and 56 per cent. of the 
total copper; practically the same 
percentages as last year, notwith- 
standing the substantial increase of 
oe of the metals for the whole prov- 


The Individual Mines 
Again forecasting future produc- 
tion, it would seem reasonable to ex- 
_— an even greater output. The 
ranby Consolidated aonsgy Segeee A 
and Power Company oniy 


a portion of the year, and under 
no conditions, with the mainten- 
ance of its present smelter-output, 
will very probably show a gain this 


Premier Gold mines under present 
operating conditions, is probably uz 
to capacity production. ore re- 
serves are said to be ter than a 

ago and the outlook for some 
to come is excellent. 

Belmont-Surf Inlet has not been 
able to develop ae new ore-bodies of 
consequence and the depletion of its 
present reserves is a matter of a com- 
paratively short timé. 

Development of Engineer at Atlin 


Mines 
and important discoveries. 
arena a ae in o ae 
deve year. Esperanza a 
Alice Arm wil} no doubt continue to 
make small shipments cf sorted high- 
Sage ore. Continuous shipments to 
Granby. smelter are expected 
from the Golskeish, near Anyox. 
From the B. C. Silver Mines, Ltd., 


adjoining the Premier, a few tons 
was shipped last year more as a trial! 
shipment than as an indication of a 
steady output for the present. 

A small shipment was made last 
year from Atlin Silver-Lead Mines, 
but steady prcduction is not expected 


and | until sufficient development work can 


be done to properly open up the show- 


ings. 
ieee on the Toric at Alice 
Arm give this 5 sceentay a pone 
chance, The Indian, which looked so 
promising in the upper tunnel, is un- 
dergoing interesting development at 
depth. Several cther properties in 
different parts of the district have 
n giving encouraging results in 
development, 
Placer Mines In District 
Placer-mining has been about nor- 
mal, but is gradually declining in this 
district. Upper Spruce Creek at At- 
lin will doubtless keep up the present 
roduction for some years. The Dease 
ke country has good possibilities 
and considerable development is be- 
ing done. Many claims were taken up 
in the spring rush this year. Experi- 
ments toward the recovery of = 
from the beach black sands on Gra- 
ham Island are being watched with 
interest, as its success would mean a 
big industry. Toronto people are in- 
terested. 


BELMONT-SURF INLET 


The company’s holdings are seven 
miles up from the head of Surf Inlet 
on the west coast of Princess Royal 
Island. “4 => fall of 1916 = 
property werked continuously, 
producing, in a little over eight years, 
a ae 731,189 tons of ore, 
a ding 276, oz. gold, 151,025 oz, 
silver, and 4,494,468 lb. copper; a to- 
tal of over $6,500,000. 

The enhanced values of 1924 are 
doubtless due to the ore cbtained 
from the pillars in the upper levels, 
which provided about 50 per cent. of 
the ore mined, The Pugsley mine fur- 
nished approximately 20 per cent. of 
the total tonnage mined. 

The lower levels have proved so 
disappointing in developing ore cf 


commercial value that no further 
sinking has been done, in fact, com- 
paratively little development work of 
any kind was undertaken, the total 
amounting to 2,724 feet, of which 
there were 1,263 feet of raises, 1,333 
feet of drifts, 113 feet cf crosscuts, 
and 15 feet of winze. The property to 
date has paid $687,500 in dividends. 

Unless new ore-bodies are discov- 
‘ered, which does nct appear probable 
after the exhaustive exploration al- 
ready done, the property will within 
a ccmparatively short time have to 
curtail operations, 


GRAHAM ISLAND 


During the past year varied inter- 
ests have been active staking and in- 
vestigating beach sands at Masset 
and other parts of the island coast. 
Tests have been made of the sands 
and as a result a cyanide plant is be- 
ing erected. Gold values are said to 
run around 77c, a ton. 


PORTER-IDAHO 


There are eight mineral claims in 
this group, and in 1923 a syndicate 
was organized to acquire them, It is- 
sued 15,000 units of par value cf $10 
each, of which 6,600 were placed in 
the treasury to be used for the devel- 
opment of the mne and 8,400 units is- 
sued as purchase price of the prop- 
erty. During last summer over 200 
feet. of tunnels were driven and 147 
tons of ore sorted and shipped, yield- 
ing 9 oz. gold, 33,482 oz, silver, a 
36,501 Ib. lead. This is regarded as a 
creditable showing. 

A new company, the Porter-Idaho 
Mines Co., has been incorporated, 
with a capitalization of $2,000,000 in 
4,000,000 shares, to take over the 
holdings of the Syndicate. The com- 
pany is in good shape financially to 
proceed with the opening-up of the 


August 1 


The find preved a good shoot, 65 


Juggling With Millions 


Premier Mine offered 


one million dollars for 


Selukwe’s 50-odd per cent. interest in B. C. Silver. The 


price was to be paid in two years. - 


Selukwe of London countered with an offer to sell 


for $5,000,000, payable in 
negotiating. 


five years. They are still 


Premier paid Grant Mahood $100,000 for his minor- 
ity in B. C. Silver—about one-third of the stock. 


property and a pecs of the new 
stock will be sold to provide further 
funds, A cross-cut tunnel will be 


driven at a point where the two veins | 


should intersect, which should be a 
favorable point for an ore-body a 
will obtain gocd depth. 


SILVERADO 


Silverado — is at the east side 
of Portland anal head above 
Stewart. A tunnel has been driven 
back 385 feet and is being further ex- 
tended to cut two parallel veins which 
outcrop. 


GLACIER CREEK 


This property is immediately south 
of the Dunwell and the interests in 
ecntrol are practically the same, 
mainly Victoria eo It is a pros- 
pect yet, but with some excellent low- 
grade bodies, There is a large amount 
of $40 ore which is not considered 
high. They recently reported discov- 
eries of high grade. 


INDEPENDENCE 


This operation has proven up enor- 
mcus bodies of low-grade ore, with 
some bodies of medium grade, as they 
have $60 ore in one place. The prop- 
erty is owned in Victoria and almost 


nd | adjoins the Premier. 


PORTLAND CANAL 


One of the oldest properties in Bear 
Creek section is Portland Canal Min- 
ing Co. It was closed from 1911 to 
1924 and interest in it was revived 
by Dunwell’s success, 

The old underground’ workings 
were thoroughly sampled and all 


1924 Production of Portland Canal by Mines 


Name of Company 


Ore mined Gold Silver Copper 
Tons Lb. 


Oz 


z. t 
Belmont-Surf Inlet Mines Kame? 34,583 saan 625,238 


L. and L., Glacier Creek 
Patterson ... 
Golskeish Mines, Ltd. 


14 


537 

Granby Cons. M.S. & P. C. 1,050,733 
Esperanza 232 
Porter-Idaho 147 
8 


North Fork Basin claim 


Premier Gold Mining Co. ...... 159,014 
52 


B.S. Silver Mines, Ltd. 
Atlin Silver-Lead Mines 


Totals for 1924 


30 17,385 
1,297,268 36,618,688 508,711 


Totals for 1923 1,072,455 33,408,536 81,486 


Increase 
Placer gold for 1924, $150,325. 


291,055 3,210,152 427,225 


open-cuts and exposures of the vein 
on the surface for a distance of over 
1,000 feet also sampled. There is no 
available tonnage of ore exposed in 
the mine, but there are several places 


nd | underground that warrant further ex- 


ploration, 


DUNWELL 


Dunwell ranks as the second prop- 

erty of Portland Canal area, ere 
has been considerable talk of Eastern 
interests buying control at $6 per 
share and the stock had a very spec- 
tacular rise at Vancouver. However, 
of late a new and important discov- 
ery has been made and there is 
Scme reason to doubt if the owners 
will now sell. Tae property consists 
of 24 claims and fractions. The mine 
is very well equipped. No. 3 tunnel, 
driven in 485 ft., cutting the hanging 
the footwalls of the north-south vein 
which was drifted on. It also cut the 
Dunwell vein, and in all 1,200 ft, of 
lateral work was done. The ore showed 
good grade all the way, but better 
to the north. No. 4 tunnel was driven 
200 feet lower and showed up. very 
similar conditions. Assays of the 
latest find, made in an open cut, 
shows 239 to 700 ounces of silver, 
gcld .15 to .88 ozs. 
_ The Dunwell is now ready for the 
installation of machinery to extract 
the ore. Recently they extended their 
vein by turning a water course over 
it and washing away the earth, and 
oe better ore than before, Samples 
show about $115 over five feet, As- 
a samples went over 675 ozs. of 
silver, 


VICTORIA MINES 


This group of four claims adjoins 
Dunwell on.the north, and develop- 
ment work is being pushed satisfac- 
torily, It is figured that Dunwell’s 
north-south veins must cross into its 


territory. : 
LAKEVIEW 


Lakeview is on the east of Dunwell 
and an extensive amount of prcspect- 
ing and development has been done. 
This is the third company to have the 
property. The first failed to find the 
vein. The second found it, but got 
low values, and the new interests af- 
ter studying the geology extended the 
old workings and soon had a well de- 
fined 6-ft. vein with native silver. 


long, from which assays rangi 

to 0.72 oz. gold and 393.6 oz, 

to the ton were obtained. The 
feet of ore on the hanging-wall egy! 
be broken to average $40 a ton an 
could be hand-scrted to a much hi, 
er grade; the three or four feet of 
balance of the vein is of good milli 
grade. At 75 feet from the ; 
point the vein-filling was r : 
two small porphyry dykes for ah 
45 feet, from which point the y, 
was again drifted on to the face 
feet, showing maximum values of 
oz, gold and 96.9 oz. silver to the t 

-This work proved the mainteng: 
to this level of the high values sh 

in the surface exposures. As no 
ther depth was obtainable in this drij 
it was decided to transfer work to ; 
lower crcss cut tunnel until a pe 
plant had been installed 

Extensive surface work wag alse” 
done on the extension of this ‘vein: 
300 feet west- from the face of th 
drift. Here the vein was stripped ar 
open-cut for a distance of 400 fea 


farther west, showing its width to bee 


from six to eight feet. Three samples 
along the vein gave assay returns ag. 


follows: 30 inches wide, 0.115 oz. gold.) = 


and 60.4 oz. silver to the ton; = 
inches wide, 0.04 oz. gold and 10 oz” 
silver to the ton; 12 inches wide, 0.04 

oz, gold and 91.4 oz. silver to the ton: 

the three samples averaging over 

per cent. lead, 


L. & L. GLACIER 


On the north fork of the middie 
fork of Glacier Creek one finds L, & 
L, Glacier mines, so named after two 
miners, Lee & Lockwcod, who worked. 
the claims. The ore is silver, lead, 
zinc, and No, 1 tunnel has o 


162 ‘feet cf ore 18 to 24 inches wider 


A cross-cut from No, 2 tunnel, I 
feet below the surface, encountered: 
the high-grade vein, the ore being of | 
the same average width and appear. 
ance. A raise was driven between the” 
two tunnels all in ore of the same ave 
erage width and value, proving to the. 
satisfaction of the engineer in charge 
that there is a solid vein of high- 
grade ore proven tc depth. It iz pro. 
posed now to upraise from No. 
tunnel in order to stope out the 
above. It is also proposed to drive 
No. 3 tunnel still lower on the. 

and also to continue proving 1 
extension in No. 1 and No, 2. S 

atic assays of the ore across the 
have been taken. Assays ave 

well over $200 per ton. Test ton 
ments} of mine-run ore have been 
made to the Trail and Selby smelters, 


2< 


a 


giving returns of well cover $200 = 
esti 


ton. Actual ore in sight is 
at considerably more than $1,000,000. 


RUFUS © 


Rufus Silver Lead was idle from | 


1922 to 1924, and real operations did 
not get under way until the past 
spring. ae 
This property is up in Bear River. 
(Continued on page 21) 
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The Telephone Business 
As a Yardstick 


one of the guides utilized 


hone telephone business is 


~ by business men in meas- 
uring the progress of an area. 
When this yardstick is applied 
to southern. British Columbia 
the results are of an encourag- 
ing nature. 


The British Columbia Tele- 
pone Company serves an ex- 
nsive territory which em- 
braces Vancouver and the 
Lower Fraser Valley; Van- 
couver Island, including Vic- 
toria; the town of Kamloops; 
and the Kootenay section, of 
which Nelson is the principal 
centre. This system as a whole 
has shown an unbroken record 
of progress in the number of 
telephones in use every year 
during the past decade. 


\- 


HE ratio of telephenes to 

population is a factor of 

interest to the business 
man. 


In the territory of the B. C. 
Telephone Company a com- 
parison of this kind is un- 
usually favorable. In Greater 
Vancouver, for instance, there 
is one telephone in use for 
every 4 inhabitants, while in 
Victoria Exchange Area there 
is also a telephone for every 4 
persons. 


This situation indicates that 
the people of southern British 
Columbia are _ progressive 
enough to appreciate the value 
of rapid, convenient, inter- 
communication. 
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Belgium After Zinc-Lead 


For a good part of a year Consolidated Mining and Smelting w 
a steady shipper of lead and zinc concentrates to Belgium. mr 

Evidently the eyes of industrial Europe are on B, C.’s base metals, 
for not long ago a Belgian manufacturer and an Amsterdam resident 
were in B. C, trying to buy up concentrates, 

. . R. Brunschwig, the Dutch representative, came f i 
Co. of Amsterdam, Holland, a Dutch compan which cael oe 
centrates to smelters in all parts of Europe. “ is a very definite 
shortage of zinc and lead, and we are looking to any part of the world 
that can supply the deficiency, because there is a large demand for 
the refined article in Europe,” Mr. Brunschwig stated. 

“We know that British Columbia has large deposits of both zi 
and lead, and we had hoped that we might be able to sevens sie: 
ments of concentrates at once. This seems doubtful, so far as I have 
been able to learn, but I propose to make a careful investigation of 
the prospects for future supplies.” 


Two Large Placer Operations 
Should Boost B.C. Mine Output 


the low-water mark. The pay streak, 
as a rule, is generally near to the sur- 
face in parts of the river bed ex- 
posed at low water, and is best de- 
velcped at places, such as the up- 
stream side of the bars, where condi- 
tions are favorable for the concentra- 
tion of fine gold.. It is usually only a 
few inches to two or three feet in 
thickness, and is very unevenly dis- 
tributed. The rich parts were’ largely 
mined out in the early days. The 

ging operations showed, however, 
that theré are in places gcld-bearing 
bars that are submerged at low 
water, 

There are probably many of these 
that have not been mined on the 
Fraser and Quesnel Rivers, but 
whether they would’ pay for mining 
by dredging can be determined only 
by systematic prospecting with a 
drill. Some coarse gold has been 
found in the Fraser at Cottonwocd 
Canyon. above Quesnel, and at a few 

laces lower down, above and below 

ytton, and this fact suggests that 
concentration of coarse gold may oc- 
eur on bedrceck or on impervious beds 
beneath the bars in the bed of the 
river. 


New Westminster Mill 


Is Nearly Mile Long 


One of the greatest lumber mills in 
the world is that of the Canadian 
Western Lumber Company on the 
Fraser River. It is located above 
New Westminster and is known as 
the Fraser Mills throughout the 
lumber -world. 

Almost a mile of waterfrontage on 
the river is occupied by the huge 
plant for mills, wharves and bcom- 
ing grounds. 




































































RITISH COLUMBIA placer gold 
B production, which has been in- 

creasing steadily the last four 
years, jumping from 11,660 ounces in 
1921 to 21,037 ounces in 1924, will 
show a much larger increase for the 
best part of this year, it is expected. 


ations, Kafue Copper Corp., Ant- 
fer Cruku Cariboo, and the other is 
Wild Horse Syndicate in East Koot- 
enay Rockies. Both are now operat- 


ing. 

Following six months’ work last 
season of testing out apparatus, get- 
ting in shape, and hydraulicking, the 
Wild Horse Gold Mining Syndicate is 
now squared away, and well into a 
seven-months operating season that 
will be followed by its first clean-up. 
For three months now, two big moni- 
tors, one shooting a six-inch stream, 
and the other a 6% inch, have been 
plowing up the boulder-bedded “ce- 
ment” on the right bank of the val- 
ley of Wild Horse Creek, the East 
Kootenay Rockies, to fill the sluice- 
boxes. 

William Astor Drayton, of New 
York, a counsin of Sir Henry Dray- 
ton, the leading figure in the capital 
behind the syndicate, and its man- 
ager, states the syndicate’s geologists 
estimate® 40 years cf operating full 
blast ahead, and he estimates that 
with the valley known to have yielded 
$30,000,000 in the past, with bedrock 
only obtained on two bars, at least 
that sum is in the “earth” remaining. 


Leases Extensive 

The company’s leases cover six 
miles of valley, and the hydraulicking 
operations have begun at the lower 
end, with the water conveyed from 
the dam at the upper end by ditches 
down the two sides of the valley. Al- 
tegether there are 12 miles of ditches 
and flume. Eventually flume will en- 
tirely replace the ditches. 

It is the intention to increase the 
nozzle power in two or three years’ 
time, to three monitors of 10 inches 
each, and when that stage arrives, all 
the water in the creek will be used. 

A purchase begun last fall has just 
been completed, whereby the syndi- 
cate has acquired the leases of the 
Champion cld Mining Co., on 
Boulder Creek, a tributary of Wild 





There are fine surface indications, 
but little has been done because of 
lack of funds. They are now doing 
some explcration work. 


TERMINUS 


Horse Creek. Boulder Creek has not 
been “worked,” but remarkable nug-| Some good ore has been — up 
gets have been obtained. On some|0M this mine situated on American 


Creek. Results to date have been 
most encouraging. 


B. C. SILVER 


British Capital is represented in 
Portland Canal bv control of B. C. 
silver held by Selukwe, London, and 
adjoins Premier on _ the _ north. 
Premier holds quite a block of shares 
and there is considerable talk of the 
two amalgamating. 

Early in the year diamond drilling 
on No. 3 level cut an important ore 
body, 58 ft. of ore, which indicates 
an ore body 45 ft. wide. The core 
averaged $22.80 for 10 ft., 13 ft. of 
$30. and 9 ft. $40. Further 
drilling has been done. Premier owns 
about 40 per cent. of the stock and is 
exploring it. Control, 51 per cent., 
is held by the Selukwe Mines in Eng- 
‘and. It is understood Premier has 
made various offers for control. but 
these have not been accented. They 
have shipped 110 tons this summer, 
which averaged $110 a ton. They are 
vractically ready tc ship permanently 
and it is now considered a proven 
mine. They have nicked un excellent 
ore bodiee with diamond drills. 


SILVER CREST 


At the head of Salmon River Val- 
ley, Silver Crest has eleven claims. 
They were first overated in 1920. but 
then Jay idle until] last year, Some 
very high assays were secured from 
open cuts and tunnel work done to 
date has given very satisfactory re- 


sults, 
“UNION SILVER 


This property adjcins the L. & L. 
It has a 500 ft. showing, surface 
samples rvnnine over $200 in several 
places. The vein is a foot. wide on 
surface. Thev were able to tunnel at 
depth of 70 feet. on vein. and picked 
np 5 feet of ore of varvine values, 
indicatine width at depth. Interests 
are similar to Terminus 


INDIAN MINES 


Indian Mines disanpointed manv, 
mostly Easterners. where it was fi- 
naneced. A great deal cf develonment 
work was done on this nronerty. It 
seems to he a auestion of whether or 
not. the gold, silver, lead ores, running 
$15. can be made profitable. They 
are fairlv. extensive. 


_ ATLIN SILVER-LEAD 


Atlin Silver-Lead is 10 miles from 
Atlin and-has nrossibilities of becom- 
ine » good preducer. A compressor 
me been erected. Assavs run 60c. 
eald, 5.55 oz. silver to the ton. and 
54 ner cent lead, but it is under- 
stood that deenver work has since: 
opened mn ore much richer in gold. 


GRANBY CONS. 
Grathy Censolidated ha« a varied 
production, running 6.196 oz. gold, 
411.341 oz. silver, 35,992,726 Ibs, cop- 


, 


computations, with this additional 
ground, the comsany has 60 years’ 
operation ahead. The share capital of 
the Wild Horse Geld Mining Syndi- 
cate is $200,000. That of the Cham- 
pion Company was $100,000. 
Employing Dredge 

In Antler Creek in the Cariboo 
country, British Columbia’s only 
dredge is busy cutting into the grav- 
els of a stream which made history 
in the old days when the Cariboo was 
at the height of its glory. The past 
spring saw the big ee put intc 
operation by the Kafue Copper Cor- 
poration of London. It is reported to 
be making splendid returns, although 
no official report on its recovery of 
gold has yet been made. 

Initial cost of putting the dredge 
on the grounds and in operation was 
$180,000 and that amount of money 
will be withheld from the first re- 
turns to reimburse the Kafue Com- 
pany, which is working the ground on 
a royalty basis, 

The property owned by C. W. 
Mcore and J. C. McLaren, has been 
drilled and the company announced 
that results indicated the availability 
of 1.500,000 cubic. yards on Antler 
Creek averaging 50 cents a yard and 
3,000,000 cubic yards on Cunningham 
Pass Creek averaging 25 cents per 


yard. 
Endless Chain Method 


Buckets for the dredge, weighing 
half a ton each, are arranged on an 
endless chain and have a capacity of 
four cubic feet each, giving the 
dredge a capacity of 2,000 cubic yards 
a day of three shifts. The plant is 
equipped to dig gravel to a depth of 
50 feet, : oi 

The tailings stacker is 100 feet 
long, Water for washing is supplied 
by a 10-inch high pressure centrifu- 
gal pump capable of delivering 3,000 
gallons a minute, A second pump 
supplies water for cleaning up and 
fire protection, - 

A sawmill erected on the nds 
by the company in 1924 cut the lum- 
ber for the dredge and the cam 
buildings. Machinery was suppli 
from San Francisco, 

Prior to the present enterprise of 
the Kafue Corp. several different 
types cf dredges have been operated 
on the Fraser and its tributaries 
since 1895. Generally, according to 
Dr, W. A. Johnston, their record was 
one of failure. , The chief causes were 
haphazard dredging on the assump- 
tion all the gravel is profitably gold- 
bearing, which is far from being the 
true state of affairs. The remedy is 
thorough exploration with a drill. as 
the Kafue Company has done, before 
dredging is attempted. 

. Many Chances Remain 
Much of the gold was-“flood gold,” 
e tively little occurs below 
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THE FINANCIAL POST 


ITHOUT interruption to the 

steady stream of passenger and 
freight-traffic which pours westward 
and eastward through the “big hole” 
in its transcontinental course over 
the Canadian Pacific Railway, the 
lining of the famous Connaught Tun- 
nel was completed early this year. 

The little town cf Glacier as_ it 
stands to-day was virtually called 
into being by the lining of the “big 
hole,” as the tunnel is familiarly 
called in the best engineering circles. 
Perched high up on the crest of the 
lofty Selkirks, with half a dozen of 
the finest mountain peaks in the Uni- 
verse hunching their snow-clad 
shoulders abcut its rows of trim 
brown homes, Glacier has become a 
centre of great interest. Three and 
a half miles distant from the little 
construction centre hangs the great 
Illecillewaet Glacier, and two miles 
nearer nestles Glacier House, one of 
the first mountain resorts to be built, 
and the pepular Metca for almost 
forty years of nature-loving summer 
tourists, 

Engineers, foremen, carpenters, 
machinists, drillers, electricians, la- 
borers, and train crews, have made 
up the wage earners among the 500 
men, women and children who consti- 
tuted the town’s directory during the 
lining of the tunnel, which was un- 
dertaken in 1920. ‘ 

The lining of the tunnel, which rep- 
resents the biggest engineering job 
of its kind on the American ccntin- 
ent, has taken almost 500,000 sacks 
of cement. The tunnel, which cuts 
under Mount Macdonald, is five miles 
long, and the lining, twelve inches 
thick, extends through its entire 


Connaught Tunnel Lined With 
Half Million Sacks of Cement 


length. Owing to the remarkable 
ventilati system of the tunnel, 
which in itself is one of the most in- 
teresting features cf the tunnel, men 
were enabled to work in the very 
heart of the “big hcle” with 6,000 
feet of mountain between them and 
the blue sky. It is this ventilating 
system, consisting of twc huge steel 
fans driven by two 500 h.p. semi- 
Diesel engines and situated at the 
western portal of the tunnel, that 
enabled freight and passenger trains 
to pass throu with practically no 
discomfort either to passengers or 
crew, and for workmen to remain at 
their tasks within the tunnel for eight 
consecutive hours without detriment 
to health or vigor. 

With the completion of the lining, 
the Connaught nel stands as one 
cf the finest and most complete en- 
gineering jobs in the universe. Un- 
dertaken in the name of safety, the 
Connaught Tunnel has always been 
a “safety first” proposition. Through- 
out its construction days, during the 
eight years it has been in operation, 
and the four years it has taken to 
line ‘it, it has been singularly free 
from accidents, 

With the opening of this under- 
ground short-cut in 1916 the railwa 
overcame the many difficulties which 
the old Rogers Pass route had pre- 
sented. Track curvature to an amount 
corresponding to seven complete cir- 
cles was eliminated; the summit at- 
tained by the railway was reduced by 
552 feet; trackage was shortened by 
fcur and a half miles, and more than 
four miles of snow sheds which had 
been necessary on the slopes of 
— Macdonald were dispensed 


New C.P.R. Pier in Vancouver 


Cost $5,000,000; 1,100 Feet Long 





—: nearing completion on Van- 


couver’s busy waterfront is the $5,- |4 


000,000 deep-sea pier being construc- 
ted by the Canadian Pacific Railway. 
This new 1,100-foot pier, which is 
the largest pier of its particular type 
in the Seid, will have berthing ac- 
ecmmodation for. the company’s four 
big trans-Pacific passenger liners at 
one time, with sufficient space along 
its outer end for the largest B. Cc, 
eoast steamer, and in general design, 
construction and freight handling fa- 
cilities, will be an up-to-date acquisi- 
tion of the many cther waterfront 
improvements which Vancouver is 
demanding as a world port. ; 
Over 5,000 concrete piles, ranging 
in size from 50 to 90 feet long, wil} 


Spectacular Metal Deposits 
of Portland Focus Attention 


(Continued from page 20) 


per in 1924, and making a total of 
gold, 65,393 oz., silver 3,452,350 oz., 
copper 292,424,500 lbs., coke 57,000 
tons, 426,000 Imperial gals. tar, 1,- 
300,000 lbs, ammonium sulphate, 110,- 
000 Ibs. ammonia liquor, 108,000 gals. 
motcr fuel, 6,000 gals tar paint, and 
12,000 Ibs. naphthalene. 

During the past year the company 
started shipments from Outsider 
Mine, and started its new 1,500-ton 
concentration at Anyox plant. The 
Outsider shipped 27,940 tons of 
siliceous copper ore, averaging about 
1.35 per cent, copper. Practically all 
this tonnage was mined between the 
900-foot level, working-tunnel, and 
the 1,070-fcot level (above) account- 
ing for the low copper content of the 
ore. 

Development consisted of 160 fect 
of drifting on the 900-foot level, 100 
feet on the 1,295-foot level, and about 
180 feet of chute raises from the 
working-level (900 feet) preparatory 
to shipping from the upper levels 
where the ore has been proven to be 
of better grade. 

The new concentrator started treat- 
ing about 500 tons a day and produc- 
ing a 9.6-per-cent. copper concentrate 
and was gradually increased until il 
reached between 1,200 and 1,300 tons 
daily, which was maintained. A 2,000- 
ton daily capacity will soon be 
reached. 

The smelting of the concentrates 
was found to be expensive and unsat- 
isfactory and are shipped to Tacoma. 
Sintering experiments are being 
made. Another innovation is the 
screening of the fines frcm the ore 
sent to the smelter and treating them 
in the concentrator. ; 

Diamond drill prospecting add- 
ed 798,000 tons to reserves in 
1924, High-grade reserves total 
approximately 8,500,000 tons, aver- 
aging two per cent. copper, de- 
crease of only 130,830 tons for 
the year. Diamond drill explcration is 
being continued. 


MARMOT METALS 


Marmot Metals has been incorpor- 
ated to take over Montana group, on 
Marmot River, Portland Canal. As- 
says taken returned as high as 1616 
oz, silver, with good gold and heavy 
lead content. A large mineralized 
zene from 100 to 200 feet wide tra- 
verses the entire length of the four 
upper claims, below which two veins 
five to six feet wide, carrying high 
grade ore, have been located, and to 
an extent developed. These two veins 
head directly for the big zone, and at 
their intersection with it should make 
large and valuable ore bodies. Owing 
to the nature cf the ground, great 
depth can be easily obtained. 


BONANZA MINE 


One of the most famous mines in 
the Portland Canal district, long tied 
up by litigation, will be worked 
again, a newly organized company 
having taken a bond on the Spider 
Mine. Salmon River, and tle“adjoin- 
ing claims known as the Web group. 
Thev will be worked together as the 
B. C, Bonanza Mine. 


go into the construction of the pier, 
50,000 square yards of concrete be- 
ing required fcr the entire structure. 
Some of these “big sticks” weigh as 
much as 25 tons, and it was to handle 
these unusually large piles that “Tar- 
zan,” the largest floating pile driver 
in the world, was built. i 

With the completion within the 
next few months of pile driving and 
the pouring of concrete for the deck 
of the pier, the superstructure, which 
will house offices and freight sheds, 
will be begun. The apprcaching 
ramps to the new pier will be so con- 
structed as to give direct access to 
the heart of the city from the water 
front and at the same time will serve 
as arteries in the diversion of traffic 
from Granville Street to Burrard 
Street, in which direction the dével- 
opment of Vancouver’s business dis- 
trict is gradually moving. 








Orient is Big Buyer 
of Frozen B. C. Fish 


Most of the frozen fish put up in 
British Columbia for export gces to 
the Orient. The records of frozen, 
salt and cured fish show that_ the 
largest shipments are made in the 
five months of October, November, 
December, January and February, 
hardly any exports being made dur- 
ing the balance of the year. 

The packages are put up in 500 lbs. 
gress weight and the monthly totals 
of shipments range all the way from 
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2,196 packages to 46,363, the — 
few years showing that the total held 
to the higher levels. ‘ f 
cond in this clade of expert: aaa 
second in 0 = 
the United Kingdom takes a small 
uantity of this class of fish, C3 
the Old Country finds the - 
salmon too much to its liking to 
bother much with the frozen, salt 
and cured variety. ofa 
Atlantic ports in the United States — 
have also taken small shipments of 
arg class of fish from British Colum- 
ia. 3 
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216 Insurance Exchange Bldg. 
MONTREAL 


THE SPIDER and WEB GROUPS of 


B.C. BONANZA MINES LTD. } 


NON-PERSONAL LIABILITY 
are among the best known properties in the 


PORTLAND CANAL DISTRICT 
of BRITISH COLUMBIA 


Assays from several samples of ore taken from different veins on 
the property run as high as 1,000 OUNCES SILVER per ton. 


This property which is located north of the famous PREMIER is 
now in operation, and the first SHIPMENTS of ORE have just 


B.C. BONANZA is worthy of your investigation and consideration. 


CAPITALIZATION $1,000,000—Par Value 25 cents 


Present Offering 


1214 CENTS PER SHARE 
FIDELITY SECURITIES CORPORATION LIMITED 


318 Standard Bank Bldg. 
VANCOUVER, B.C. 


CUT OUT AND MAIL US THIS COUPON 
TO FIDELITY SECURITIES Corp., 


eee eee eee eee ee) 


Ltd. 


Without obligation on my part, please 
furnish me with complete details of 
B, C. BONANZA MINES, LTD. 
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Britannia Mine Came I 
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THE FINANCIAL POST 


nto Being 


_ As Result of Huge Gamble on 


RITANNIA Mine, 30 miles 
from Vancouver, is one of 
: the three greatest copper 
producers in the British Em- 
pire. For years it was a huge 
white elephant, noted the 
world over for its immensity, 
but commercially useless. Op- 
timism and perseverance of a 


_ New York banker and the ad- 


vance of science made it a 
great industrial enterprise. — 
A trapper discovered the mine away 


back in 1898. It sed to Victoria 
, & syndicate was 


: people and, in 1 
‘ormed of 10 men to acquire 70 per 


terest. 
member of the original s : 
first place su $1,- 
10 shares at $125 par value 
later for a second allotment 
same number at the same price. 
each of the men who went into 
icate had an a to 
criginal shares -that cost $125 
for from $800 to $1,500 each be- 
a single pound of ore had been 
from the property, except 
quantities as were taken away 
as samples. 
Got $1,500 a Share 
Technica} knowledge was first ap- 
to the Britannia mine when 
George Robinson of Butte, Montana, 
eae the grcup. With Henry Stearn, 
er of New York, Robinson secur- 
ed controlling interest of the stock in 
the syndicate at the rate of $1,500 a 
share. He carried on systematic un- 
derground work, built an aerial tram- 
way two and a half miles long to 
ore to a ccncentrator on the 
bought a smelter on the east 
coast of a eeremnee Island at eee 
reorganized e company with in- 
creased ne and then sold 
Messrs. Moore and Schley, bankers 
ew York. 


that metallurgical idosyncracies 
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~He proved conclusively that 

Soeene oF teeation tad conned 
o ore 
oil nga ve Be un- 


m further demonstrated the 

at althcugh the mineralized 
the Jane and Fairview min- 
was of very considerable 

the ore did not contain suf- 
aes to warrant smelting di- 


Company Organized 
It was a his administratio 
ritannia Mining a 


ret for “a song” from Furry and 
sold a seven-tenths interest for a 
goodly sum, received $100,000 for his 
‘Temaining three-tenths interest from 
the reorganized company. 
Then in late 1 came Grant B. 
Schley into the history of the com- 
pany. A large ore body of doubtful 
value had been proved. Nc one knew 
how to handle it. Britannia was a big 
4 ition and a big problem and 
y set about the business of solv- 
ing it with rare courage and enter- 


e. 
- He had made up his mind either to 
e the existence of a mine or 
prove that it had no value ccm- 
mercially. % ; 
Faced with a most discouraging 
metallurgical problem, he launched 
upon a policy of aggression, which in- 
volved expenditure of a large sum of 
money. He took into his service 
highly efficient men of technical 
kncwled 


--ble, in the success or failure of the 
property, their standing as profes- 
sional men. In a sense, they were 
risking their “capital” which is repu- 
tation as courageously as Grant 
Schley gambled his money. 

Tide Changed 
From 1907 until 1911 there was 
continuous large outlay of capital as 
exploratory work was carried out cn 
the huge mineralized zone. For all 
the workers knew they might not 


Fe find in the whole mountain ore suffi- 


. tiently high grade to warrant such 
© e scale operations. 


t in 1911 the tide of fortune 
and bcre the _ enterprise 
great success. Schley, who 
ed the tide” for so long, was 

in position to make the most of 

current in the mine’s af- 

four years of drifting and 

tting his engineers found ore- 

within the mineralized zone 

ied sufficiently high values 

ey expectation of some success 
ng. 

came the announcement and 


sme] 
‘Then 


Cae practical application, in Butte and 
"Utah, of the revolutionary oil flota- 


tion method of concentration, It be- 


' ame possible to operate the Britan- 


St. and from those enabled to mind. and 
daily | tical with the formation) and the dis- 


mia) cr any other copper property 


E - arrying less than about from 80 to 


100 pounds of copper to the ton. 


Oil Flotation Adopted 
The Britannia Company at once 
made arrangements with the Minerals 


- Separation Company for the right to 
use their patented 


methods in the oil 


. flotation system, with the result that 


instead of being compelled to operate 
jocoeey on the basis of direct 
smelting of 2,000 tons of ore daily 


about 2,000 tons of ore 


ge who were willing to gam-|- 


Like the Sullivan it Also is a Product of Metallurgical Study 
and To-day is Empire’s Third Largest Copper Producer. 


and from those operations derived 
satisfactory profits. 

From 1912 the mine has gone for- 
ward, but not without tribulations. 
Flood and fire have visited its wc:k- 
ings, the first in 1920 when torren- 
tial rains swelled Britannia Creek and 
many lives were lost when pent-up 
waters burst through a fill and swept 
the townsite at Britannia Beach clear 
of houses; and the second in March, 
1921, when fire destroyed the mill. 

But determination to succeed has 
been steeled by adversities and Bri- 
tannia has rebuilt a new and finer 
settlement of homes—real homes— 
and a new and thoroughly up-to-date 
mill, the last werd in modern milling 
machinery and efficiency. 

It was designed ~ Fred Bradley 
and his associates, who designed also 
the concentrating plant at the Bunker 
Hill and Sullivan mines in Idaho, the 
Juneau Alaska Company’s concen- 
trating plant in Juneau and other im- 
portant concentrator mills through- 
out the west and south. 

To-day the Britannia mine has al- 
mcst 50 miles of underground work- 
ing openings. The lowest level from 
which ore has been extracted is about 
2,000 feet below the summit or out- 
croppings of the ore body and about 
the same height above sea level. 


Gravity Carries Ore to Mill 

The contcur of the coast range 
upon the Britannia property has been 
favorable to mining operations. Al] 
ore broken is automatically trans- 
ported by gravity down raises or 
chutes from levels about 2,000 fret 
above sea level instead of having to 
be hcisted from levels below, and as 
is usually the case in mining opera- 


The Part of New York Banker 


tions. When one considers that there 
are still more than 2,000 feet in- depth 
of virgin ground before sea level is 
reached one can readily appreciate 
the advantages, 

Starting about 200 feet above sea 
level an adit or tunnel about 5,000 
feet long has been driven for the 
main hauli drill so that cre is 
transported “trum all the workings 
above and is delivered by means of 
an electric railway on to the grizzly 
floor of the mill. 

This long tunnel, known as the 4,- 
100-foot level, is connected with the 
2,700 level by a rock raise driven on 
a 65 degree incline approximately 1,- 
500 feet in height. All the mine work- 
ings above the 2,700 level are con- 
nected with that level so that ore 
taken from any of the upper stopes 
is transported automatically by grav- 
ity down a series of rock raises to 
the crusher station on the 1,800 level. 
This is the assemblage point and it 
has a crushing capacity cf 2,500 tons 
per day. The crushed ore is trans- 
ported by gravity from the 1,800 to 
the 4,100 level and thence to the mill. 
Still using the force of gravity it 
descends from stage to stage through 
the plant from the grizzly at the top 
to the concentrators and sacking 
room below. 

The fictation concentration process 
is interesting in that after agitation 
the sulphide portions of the finely 
divided composite adhere to very min- 
ute bubbles of oil and float on the 
surface of the machine cells. While 
these are floating, the surface is 
scraped and the material goes as con- 
centrates to the settling and drying 
equipment, which reduces the mois- 
ture from 50 per cent. to 10% per 
cent. In this condition the product is 
stored for shipment to the Tacoma 
smelter, 


Stump Lake Area of the 80’s 
May be Revived Once More 


ABRE is talk of reviving 

Stump Lake gection of Nicola 

division, a camp discovered in 
the eighties of the last century and 
in the years 1886 and 1889 nearly all 
of the development work now in ex- 
istence was done. During that period 
half a dozen prceperties were in full 
swing and hopes were high as to the 
future of the district. Ore that would 
stand shipping being scarce and ade- 
quate milling facilities not being 
available, the camp, at about the end 
of the years specified above, was shut 
down, and but for one spasmodic at- 
tempt to open up the Donohue Mine in 
1915, when nct much development 
work was attempted, has remained 
idle ever since. 


The Middlesboro Collieries are lo- 
cated in Nicola section, and in 1924 
produced 60,408 tons, about half ca- 
pacity. Keystone coal also operated 
in a small way. 


- LUCKY MIKE 


Lucky Mike Mine, 12 miles north 
of Nicola, has shipped small quanti- 
ties of geld, silver, and bar ore, 


EMANCIPATION 


Emancipation, in Yale section, has 
had a checkered history. An inade- 
quate mill, attempts to operate with- 
out sufficient ore being blocked out, 
and other causes, have all militated 
against a successful career. It is said 
to be a gold property of considerable 
merit and scme exceptionally high- 
grade ore was shipped at one time by 
the original owners. Lately it was 
reported honded to a syndicate from 
Bellingham, Wash, 


EMPIRE GROUP 


A new discovery of copper ore was 
made on the Empire, Highland Val- 
ley section, Ashcroft division. 

This property was staked by J. N. 
J. Brown, of Vancouver, and bonded 
to a Seattle syndicate for a substan- 
tial sum. At the discovery some very 
nice-looking bornite ore was ex- 
posed on the surface. Its actual ex- 
tent and grade is unknown. 


HOMESTAKE 


The Homestake is in Adams Lake 
section, Kamloops. 

Until the present operators cf the 
property took control nothing much 
was known of the ore lying to the 
west of the fault shown on the map a 
few feet to the west of the main 
crosscut from the surface, Since then 
continuous ore has been proved up be- 
yond this point for nearly 200 feet. 
This ore consists of a replacement of 
the schist, there -being a central seam 
of high-grade silver-bearing material 
with the wall-rock on each side of it 
carrying lower values in silver. As 
an example cf the values, the results 
are given of the samples taken in the 
crosscut to the south of the main 
drift, where the vein was cut. These 
are as follows: 

Gold Silver 


Descripticn Oz, Oz. 

Across five feet on hang- 

OR WER oe sci scsuess Trace 112 
Across two feet high- 

grade seam 
Across five feet on foot- 

wall side Trace 11.2 

On the surface immediately abcve 
the point where these assays were 
taken there is an outcrop of high- 
grade ore. A le across two feet 
assayed 0.10 oz. gold and 88.5 oz. sil- 
ver to the ton. A Brunton survey in- 
dicates that this ore is identical with 
that in the crosscut below. The dip of 
the ore in each case is 30 deg. (iden- 
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tance apart of the two places sampled 
is ane 165 feet on the slope of the 
vein, 

The main silver-bearing minerals 
would oper to be grey copper and 
galena. e zine present does not, 
according to the tests made, contain 
much silver, 

Development work is not such that 
the actual amount of ore in sight can 
be accurately measured, but it is esti- 
mated that there is around 20,000 
tons of 30-oz, (silver) ore available. 


Bush Fire Endangered 
Many Old Slocan Mines 


From Our Own Correspondent 

KASLO, B. C.—Final damage to 
mining properties in the Slocan from 
the great Whitewater fire appears to 
be almost negligible. The burning of 
the new camp of the Metals Recov- 
ery, Ltd., costing $2,000 to $3,000, 
will temporarily retard the cperation 
of the mill this new company built 
to recover values from the tailings of 
the old Whitewater and Whitewater 
Deep Mines, the mill fortunately be- 
ing saved. 

Though repeatedly threatened, the 
new Setlaaemns ond surface build- 
ings of the Whitewater were not 
damaged, this property now develop- 
ing its strike at 1,600 feet—the deep- 
est pay cre known in the Slocan. 

Buildings of the Lincoln property 
on Spring Creek went, this having 
last been worked three years ago. 

Lower buildings at the C. P. R. 
track, of the Utica Mine, were saved. 
The mine buildings themselves were 
not seriously menaced. 

_The Lucky Jim, now one of the 
big operators again, was in danger at 
a late stage of the fire, but the 
flames were stayed. It is shipping 
steadily to its recently upebeaen 
Rosebery mill cn Slocan Lake. 

Saving of C. P. R. trestles, repeat- 
edly afire, kept transportation for the 
mines on the map. The entire area 
burned is seven or eight miles in 
length, and five or six wide. 


Pee jot eve 


General view of the Britannia Mining and Smelting Company and Mill. In the foreground is 


e—— office, hotel and store. The ore is brought from the mine by 
the ps 


cable and dumped on 


seen to the left of the mill. This mine is 22 miles from Vancouver and is one of 


the largest copper mines in the world. 


Forestry Development Active 
in Vancouver Island Areas 


ern section of the Esquimalt 

and Nanaimo Railway’s land 
grant on Vancouver Island is now in 
evidence as a result’ of the recent ac- 
quisition by the Great Central Saw- 
mills, Ltd., of 10,600 acres of rare 
timber lands in and around Great 
Central Lake. 

As a result of this deal, which was 
one of the largest in the history of 
the lumber industry in British Co- 
lumbia, the little town of Great Cen- 
tral is fast springing up at Boot La- 
goon and the E. and N. Railway has 
already completed the six miles of 
extension into this point from the Al- 
berni branch of its line. With the 
construction of the lumber company’s 
mill, the building of railway sidings, 
and other necessary extensions, Van- 
couver Island’s latest industria! city 
is rapidly taking shape. 

The original plan for a 75,000 foot 
capacity cut has since been incre 
by the Great Centiral Sawmills tc 
100,000 feet, and it is expected that 
the new mill will em oy rom 100 to 
125 men, the entire deal representing 
an investment of approximately $1,- 
000,000. 

There are now 80 mills on Van- 
couver Island, about 30 of which have 
a daily capacity of 25,000 feet or 
more, which are feeding lumber and 
various lumber products into markets 
in all parts cf the world, in addition 
to a heavy domestic trade. Recon- 
struction in Europe since the war has 
built up a large export cargo busi- 
ness from Vancouver Island, and 
there is also a good steady demand 
for B. C. lumber products in Aus- 
tralia, New Zealand, India, South 
Africa, Egypt, China and Japan, with 


Rem sect activity in the north- 


occasional shipments to South 
America, 

The development of the lumber in- 
dustry on Vanconpver Island is closely 
linked up with the history of the 
Island’s* original a the E. and 
N., running between anaimo and 
the city of Victoria, and which is now 
subsidiary to the Canadian Pacific 
Railway. 

Of the vast timber lands granted 
to the original E. and N. Railway by 
the Crown by way of subvention for 
the construction of the original main 
line from Victoria to Nanaimo, about 
1,000,000 acres are still unsold. 

Officials of the E. and N. Railway 
have recently made the interesting 
and impcrtant announcement that in 
future all timber lands sold within 
these grants will be disposed of with 
the idea that the timber cut should 
be manufactured into lumber on the 
island, which should prove a powerful 
feature in attracting capital towards 
the development of lumbering and 
other industries within’ Vancouver 
Island’s finest standing timber. 

At the present time the E. and N. 
Railway has a cruising party north 
of the Nanaimo River and I Labia, and 
it is expected that this seascn will 
see the completion of this particuiar 
piece of work. Last year the area 
south of the Nanaimo River and 
Lakes, containing upwards of 50,000 
acres, Was cruised and found to con- 
tain nearly 1,000,000,000 feet of ex- 
cellent timber, of which over 72 per 
cent. is fir. 

There is ccnsiderable demand at 
the present time for limits in the 
Comox, Cowichan, and Alberni dis- 
tricts, according to Newton J, Ker, 
land agent for the company. 


B.C. Permanent Loan 
Company 


330 Pender Street W., Vancouver, B. C. 


Paid-up Capital $943,681.79 
Reserve Fund $800,000 


Money to loan on Mortgages 


Business handled for out of town Clients 


MONEY TO LOAN 


Current Interest Rates 


Low Expense 


Prompt Service 


Rentals Collected 


and your property 
carefully managed. 


Save yourself the worry 
and trouble of looking after 


repairs, etc., by employing 


No Commission Charges 


Credit Foncier Franco-Canadien 


850 Hastings Street West, 
Vancouver, B.C. 


ROBERT CRAM, Manager 
Sey. 6777 


Experienced Service 


The General Admin- 


istration Society 


850 Hastings Street W. 
Vancouver, B.C. 


Robt. Cram, Manager. 
Sey. 6777 


Vancouver 
a 
Growing 


Business condi- 
tions in British 
Columbia are up- 
on a sound basis. 
Expansion is con- 
tinuous and con-- 
servative. The 
three large de- 
partment stores in 
Vancouver are 


each adding big [~ 


modern buildings 
to their premises 
to take care of 
trade already in 
sight. There are 
but few vacant 
houses in the city. © 
Vancouver, of 
course, is the gate- 
way of Western 
Canada and as 
the country grows 
this city rises with” 
it. Investments 
here yield larger 
returns with the 
same safety as 
lower yielding 
eastern securities, 
because interest 
rates’ are higher 
in the West. 


We invite 
Correspondence 
on Bond, Mortgage 
or Property . 

Investments 


PEMBERTON 
& SON 


Financial Agents 
418 Howe St. 
Vancouver, B.C. 


Agents: 
Wood, Gundy & Co. 
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ncreasingly 


tions are springing up in every dis- 
trict and many owners of what were 
formerly vacant corner lots, are now tourist travel has started in earnest|Dcminion government for post office 

and is expected to exceed all previous |and other government office business, 
together with the acquiring of tae 
Molsons Bank Building, and the Bank |. 
of Montreal Building, at the corners 
of Seymour and Richards Streets, on 
Hastings Street. by David Spencer & 


~~ AS by the 


- grease in building in the city a 
= ‘the  caberte also has in- 


0 hi receiving sentals 
the value of permits issued . 


from this source. 
The General a Company, Limited, is | reccrds 


in Vancouver, and 


tivity i 
i. estimated that nine new homes 
every day in|has some time, has ac- 
quired some 65 acres of water front- 
age and abutting 
easterly end of the municipalit 
a contract has 
awarded for the initial werk in con- 
nection with the construction of a $i,- 
250,000 oil refining and storage plani. 
said to be the first unit of what will 
be a $5,000,000 plant. 
Company is also re 
ing construction o 


- gre being completed 
Vancouver. 
In the pomoen _. 
value from January 0 
: grand total of $5,806 
~ 467 the corresponding pe- 
riod of 1924, $2,946,178 were issued. 
A comparative list of the aggre- 
gate value of permits issued for the 
r the several districts fol- 


at the 


ach a 
a nile fcr 


lod. fo The Shell il 

Point Grey, 1925, $3,105,500; 1924, 
a 1925, $1,734,080; 1924, 
ae Vancouver, 1925, $557,055; 
Ne er etuinster, 1925, $239,755 
1925, $90,342; 


dig{rict, 1925, 


a large oil stcr- 


1924, $181,820. 

North Vancouver, 
1924, $100,242. 

North 
$79,437; 1924, $49,235, 

Big Oil Service Station 

Building activity 
and Burnab : 
and this without takin 
ation the Union Oil 
mit for $1,250,000, which accounts for 
the enormous increase in the agg: 
gate for the latter municipality, 
where general building has advanc 
82 per cent, 

Scuth Vancouver, North Vancouver 
District and New Westminster, each 
in turn, show an appreciable gain in 
home building and in new industries. 
North Vancouver District is the only 
one revealing even a slight falling 


in Point Grey 
is creating new records 


ompany’s per- 


This is Fortieth Anniversary 
of the Telephone on the Coast 


It was in 1876 that Alexander Gra- 
anted his patent for 
the telephone invention, and in the 
fcllowing year the first telephones 
were in use in Victoria, the initial line 
being constructed between W. J. Jef- 
free’s clothing store and W. J. Pen- 
dray’s soap factory. The year 1880 
saw the Victoria and Esquimalt Tele- 
organized to give 

ictoria a telephone service, the orig- 
inal capital being $5,000. 





growth is told in the record 
the telephone on the coast, 


Te story of British ns 
telephone was 


A year after the te a 
patented, southern British Cclumbia 
had a line in operation, and telephone 
to-day a noteworthy 
feature _ the progress of that sec- 
tion of the province. ; 

Southwestern British Columbia, 
ter part of the popu- 
rovince is concen- 


development is 


hone Compan 


where the 
laticn of 
trated, receives its 
from the British Col 
Company. The territory of the cor- 
ration includes the coast area from 
ancouver — to the bcundary, in- 
clusive of the 
- Vancouver Island, where Vic- 
chief centre; and the 
nibechenen district, in which Nelson is 
the largest community. 
ny also serves the town of Kam- 


the 
mainland ‘of British Columbia was 
slower in commenci 
until 1884 that the 
& Port Moody. Telephone Company 
ted to provide service 
y Westminster and Port 
Moody. What inspired the fcrmation 
of this company, with its modest cap- 
italization of $5,000, was the stipula- 
tion of one of the contractors on the 
C. P. R. construction project that the 
abattoir supplying him with meat 
must have telephonic communication 
y and New Westmin- 


, and it was not 
ew Westminster 


ps. 

The statistics of the company show 
that in the last ten years the num- 
ber of telephones in use within its 
system, which now includes a total 
of fifty-two exchanges, has more than 
doubled, the number on June 1 of this 
year being 84,129. 


with Port Mo 


When Vancouver was selected as 
the terminus for the C. P. R., the 








Growth 









Between 

first telephone exchange 

(shown at the right) and 

the thirteen exchanges in 

Greater Vancouver to-day 
j stands a story of forty 


ment. The telephone tells 
the story of any city’s 
growth and it well tells 
the story of the develop- 
ment of Vancouver and 
British Columbia. 


The first switchboard, 
here shown, was operated 
in Tilley’s bookstore, on 
Carrall Street, until 1886, 
when the quarters were 
destroyed by fire. Only 
the switchboard and a 
piano were saved, and the 
former now holds a prom- 
inent place in the Van- 
couver public office of the 
B. C. Telephone Com- 
pany. Six stories above 


there is a staff of em- 
ployees which sends out 
monthly 
over fifty thousand tele- 
phones in use in Greater 

ancouver, as contrasted 
with the three telephones ° 
in use at the time the 
switchboard was rescued 
from the fire. 


Above is a corner of the 
Seymour Exchange of to- 











g needs, 
‘Shortage in Offices 


Building Gains Steadily 


in City of Vancouver 


HE following table shows annual building values in 
the city of Vancouver. 
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The first six months of 1925 indicate a total already 
greater than that of any of those shown above. Permits 
issued in Point Grey and other municipalities of Greater 
Vancouver are not included. 


New Westminster & Port Moody 
Telephone Company had its name 
changed to the New Westminster & 
Burrard Inlet Telephone Company, 
and brought the Burrard Inlet settle- 
ment into its system. From the orig- 
inal telephone organizations on Van- 
couver Island and the lower mainland 
the B. C. Telephone Company has 
evolved. 

_ For many years an advertisement 
in a daily newspaper served as a tele- 
phone directory, and it was the gen- 
eral custcm to cut this list out and 
“9! it beside the telephone.. The 
3. C. Telephone Company now pub- 
lishes four directories twice a year, 









































many people are investing or 

contemplating the investment of 
money in. mining shares, a few re- 
marks as to the best methods of safe- 
guarding one’s hard-earned savings, 
may not come amiss, 

There is no doubt whatever that 
the present season will see a tre- 
mendous activity in mining—probably 
the greatest that this province has 
ever experienced — hence the great 
number of new mining companies 
which one hears about springing up 
in all directions, chiefly in the Port- 
land Canal district, which has been 
so widely advertised by the wonderful 
success of the great Premier mine, Ob- 
viously, all the other mines in this 
district cannot be Premiers, but it is 
perfectly within reason that some 
properties will eventually prove up 
just as gocd, and probably better, and 
it is, therefore, up to us to use our 
best judgment in picking one or more 
of the latter. 

Nearly everybody dearly loves to 
have a little gamble occasionally, and 
for that_reason many people are con- 
templating buying shares in prcmis- 
ing mining companies, but hesitate to 
commit themselves on their own 
judgment. There is the man who 
plunges and expects to clean up thou- 
sands. There is also the lady who 
wants to make enough to buy a new 
summer hat. You can’t blame people 
for wanting to speculate. Some cf 
our greatest commercial institutions 
were the wildest kind of speculations 
to start with. It is not correct to say 
that speculation is wrong, because it 
is a sin to gamble, as the business 
world cannot get along withcut it in 
some form or another. A manufac- 
turing company undertakes to pro- 
duce a million articles of a certain 
grade and standard by a certain date, 
and it must speculate on the price of 
raw material and other matters be- 
yond its control. An insurance ccm- 
pany insures your house against loss 
by fire and consequently speculates 
against it burning down during a cer- 
tain period. So speculation is very 
necessary for development, especially 
in a new country such 4s ours. 


Use Common Sense 


There is no such thing as a safe 
speculation, but a person can guard 
himself to a certain extent by using 
common sense in his selection of 
stocks. In the first place if you want 
to buy mining stocks and don’t know 
which is the best, go to someone who 
does. just in the same way that you 
weuld consult a lawyer or a doctor, 
the only difference being that stock- 
brokers do not charge for giving ad- 
vice, So by all means consult a stock- 
broker and see that he is a good one, 
who has some standing in the com- 


A T THE present time, when so 















































































| munity, and is a member of the local 


stock exchange. The last qualifica- 
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t Building continues active in all sec- 
the Union Oil Co. of Canada, which | tions cade addition to aisle aperi- 
ment buildings now under construc- 
tion; many of the larger houses, par- 
ticularly in the west end, are being|Co., augur a scarcity of office ac- 
Le converted into suites in order to mcct|commcdation and a consequent stif- 

n | growin eee office rents, it is reported 

; ui 


There is now an actual shortage of 
office accommcdation in Vancouver | norm 
which is expected to lead to the erec- 
tion of new office structures or in- 
rted to be start-| creased rentals. Just before the war 
broke out, Vancouver completed many 


~ Increasing! of Building Construction 
Indicates Growth of Population Around Vancouver 


‘3 os Sa TEADY expansion in Vancouver 
| x and suburban areas is indicated 
= record of the cur- 


As a result of the increasing num-|age and supply depot on the north |lar i ildi i 

b ge office buildi which 1 1. 
r of automobiles, new gasoline sta-|arm of the er River in New/most idle during the. war; bat thei 
Westminster, and it might not be out |have gradually filled u 


of place to state ‘that this ‘season’s| Sale of the Winch Building to the 


in building agency circles, 


Office rents, which have been ab- 
mally iow in Vancouver in com- 
arison with rents in other large cit- 
es, are due for a sharp increase, it is 


rumored. 


Owners of office building property 
have been struggling for the past 10 


years, it is claimed, with a combined 
problem of low rents and high taxa- 
tion, and few buildings in the city 
have done better than py their way, 

On the other hand, many busi- 
nesses, notably in the commission and 


agency line, have had the advantage 
of doing large business on low ren- 
tals and have escaped business taxa- 
tion altogether, the whole burden be- 
ing carried by the properties in 
which they hgve their cffices. 


Building owners, individually, it is 


stated, are looking for some relief in 
the prospect that demand for office 
space will justify a reasonable in- 
crease in rentals. Collectively they 
have been demanding for some time 
a broadening of the Sasis of taxation 
which will reach the class of oc- 
cupants mentioned. 


Additions to the three largest de- 


partment stores in Vancouver are un- 
der way. The Hudson’s ~~ Company, 
David Spencer’s and 

are all greatly enlarging their prop- 
erties. 


oodward’s, 





these being for Vancouver and Main- 
land, Victoria and Island, Kamloops, 
and Nelson. The 350-page Vancouver 
and Mainland directcry, of which 
over 72,000 copies are printed, stands 
out in contrast with the column of 
newspaper advertising, which, in 
1889, was sufficient to accommodate 
the total listings of Vancouver and 
New Westminster. 

Within Greater Vancouver, which 
includes the surrounding suburban 
exchanges, there is a telephone in use 
for every four inhabitants, while in 
the Victcria exchange area the com- 
parison also works out at one tele- 
phone for every four persons. 


Common Sense is Good 
Guide for Those Taking 
Flier in the B.C. Mines 


Boom in Mining is Awakening Wide Interest in Stocks—Some 
Sound Advice to Aid in Making Choice 


By G. S. Rothwell, Secretary, Vancouver Stock Exchange 





tion is: very important, as all mem- 
bers of stock exchanges are bound by 
certain hard and fast rules as to pro- 
fessional conduct, rates of commis- 
sion, etc., and can be very severely 
dealt with in the event of any irregu- 
larities being proved against them or 
their firms. So the investcr gets this 
protection, which is sadly lacking in 
dealing with a so-called member of 
the “Curb” variety, who has all to 
gain and nothing to lose; and is here 
one day and has disappeared the next, 
It is a fact that sometimes stock 
brokers are criticized for dealing in 
mining and oil shares of a dgubtful 
character, but it shculd be remem- 
bered that all a reputable broker does 
is to execute orders, and if a certain 
percentage of the investing public 
insists on dabbling in this type of 
stock, the broker should not be 
blamed, as very often he simply does 
as he is instructed. 
en looking over ‘a pro us of 
a new mining company, it is impor- 
tant to pay particular attention to 
the names of the men who form the 
directorate. Find out whether or not 
they are responsible citizens and 
business men, and if they know any- 
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The Entrance to Vancouver Harbor 


- ere ee 
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Vancouver’s activity as a port has increased four-fold since the 
end of the war. 





thing about mining. The actual prop-{find out the number cf shares that 
erty may be the best in the world,| are to be sold to pay for certain nec- 
but without gcod management it is| essary work, 
doomed to failure. Another point to} Another important point is the en- 
be looked into is the transportation | gineer’s report, There are many re- 
problem. There may be immense] putable mining engineers in British 
quantities of high-grade ore in sight,| Columbia, and they will not sacrifice 
but if it cannct be economically| their good name by making a favor- 
transported to water or rail, it is not] able report on a worthless property. 
much use to anybody. Locate the|I am aware that some engineers’ re- 
property under consideration on. the} ports to some extent too technical 
map and then judge for yourself of | for the layman to thoroughly under- 
the transportation facilities. aed, oes anyone who a takes 
an intelligent interest in can 
Things to Ascertain tell whether a report is favorable or 
Find out alsc what the vendor re-|nct and any company wishing to sell 
ceives for the property. If he is given | shares should have no hesitation in 
a large block of stock in the new|showing to prospective purchasers 
company, as is frequently the case,|the report of their engineer. 
see if these shares are placed in| In conclusion, I would say that at 
escrow or otherwise tied up, so that|the present time, when ev 
they cannot be dumped on the market | points to a great forward movem 
before the property has had a reason-|in mining, intelligent 
able time to be developed. In cther| who takes a few precautions tc safe- 


stock direct from the company, and/| giving financial aid to the 
that your money will be spent fcr de-| ment of the great potential wealth 
velopment purposes only. Don’t buy| which now lies dormant in the many 
shares simply because they are| mineralized areas of British Colum- 
cheap. Look at the capitalization and ‘bia. 





Vancouver, B.C. 





Prospective Investors are invited 
to communicate with us regarding 
the splendid opportunities for the 
employment of capital in this grow- 


ing community. 


Ceperley, Rounsefell & Co. 


Established 1886 


846 Hastings St. West Vancouver, B.C. 





Dominion, Provincial and British Columbia’ Municipal 
Issues. * 


THE MINES OF BRITISH COLUMBIA 


are making rapid progress and some are now. shipping 
ore regularly. In addition to the Premier Gold Mine, 
which is paying 32% per annum, there are many proper- 
ties that will also become dividend payers. 


Development in the Portland Canal district during the 
past year has resulted in the discovery of many important 
ore bodies and shares in the mines of this Camp will ulti- 
mately give large profits. 


If we can serve to guide you in buying mining shares, let 
us have your enquiries and we will give you an unbiased 
report on producers, developed prospects, or new prop- 
erties which are about to commence operations, 


7 to 8% on improved properties. 


BRITISH COLUMBIA BOND CORPORATION LTD. 


H. E. Boorman, Managing Director 


VANCOUVER 





VICTORIA NANAIMO 















words, be sure that you are buying | guard himself, will be well by 
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Sullivan Mine, World’s Most Famous 
Zinc-Lead Producer, Stands Out 


As a Triumph 


Vast Ore Bodies Took on Their Real Value When Process Was 
Found to Separate Them From Iron and Lead Sulphides— 


Also Had Its Ups and Downs. 


ULLIVAN Mine in British | on the stock of the Federal Company 


Columbia, owned by Con-| Snd.gn thet of some of the other 
solidated Mining and ; 


. control passed into the hands of th¢ 
Smelting, is one of the richest | Consolidated Mining and Smelting 
mines in the world to-day. Its| ©. 7 


. sins After t isiti Sulli- 
ore reserves run into millions. van ant ad ‘aaieer ance, the 
This mine represents a triumph | metallurgical problems were attacked 
in metallurgy. Its lead-zinc| in b ehtnaet and weds output of the yaise 
deposits, which a few years ago | gTadually increased until in e 
were almost neglected, are to-| Succ: in Ganada, which distinction it 
day in great demand as a re-| has retained ever since, It may here 
sult of the discovery, ates be noted or during the Great Wat 
years of painstaking effort an Bri was nen tlie hi ~ f “apes 
study, of an electrolytic method] Grant sthvulates the efforts af the 
of separation of the ores, and seeder alates Ge awtos at a pro- 
reducing them to concentrates. 
The great Kimberley Smelter 
of Consolidated resulted. 


cess by which the zinc could be separ- 
ated from its intimate association 
with ‘iron and lead sulphides and 
economically converted into a com- 
In May, 1892, Pat Sullivan, John| mercial. product. No expense was 
Cleaver, and Mike Holland left the 
Coeur d’Alene country, in the state of 
Idaho, to seek their fortunes in the 
Kootenay Lake district in British 


spared in this direction by the com- 
ments. were such that in 1915 con- 
Columb: They were aided in their 


struction of a large electrolytic zinc- 


pany, and the results of the experi- 
ia. refinery was started at Trail, and in 


venture by James Cronin, afterwards 
locator and owner of the St. Eugene 
mine at Moyie. Two months later 
the party broke up, Sullivan and 
Cleaver crossing the mountains from 
wford Bay, on Kootenay Lake, to 
the headwaters of St. Mary River, the 
course of which they followed down to 
Fort Steele. Here they found a-good 
deal of excitement about the North 
Star mine, and, joined by Ed. Smith, 
who was familiar with this part of 
the country, they determined to re- 
turn and prospect in its vicinity. 
On reac 7 Nerth Star they 
found all ‘of the hill located, but, im- 
pressed with the exposure of galena. 


South Centre District of B. C. 


HE south central district of B. 
C. is noted for its promising 
copper properties, There is also 
éanatiqrabin activity in both lode and 


cee decided to continue their 

in the course of which they 
crossed Mark Creek and prospected 
on the other slope. The second day 
out; Pat Sullivan found the outcrcp of 
the Sullivan vein almost directly op- 
posite the North Star outcrop. Four 
claims were-located, one for each of 
them and one for James Cronin, who 
next year came up to see these claims 
and also the North Star. 
Steele he heard of the St. Eugene ore 
and returned to Moyie, where he lo- 
cated the St. Eugene and Peter 

; claims. Going back, he looked over 
the claim staked for him on Mark 
Creek and decided to abandon it and 
devote his attention tc the St. 


1896 the Sullivan group was 
bonded to A. Hanson, of Leadville, 
but the bond was not taken up. It 
was then bonded to Col. path, 
Judge Turner, and associates, who 
formed the Sullivan Group Mi 
Compan 


ining 
y. 

Early Development 
_Up tc 1899 the development con- 
sisted of surface trenching and shal- 
low und und work. In 1898 and 
1899 the Kimber! branch of the 
Canadian Pacific ilway was built 
to connect with the main line at Cran- 
brook. The year 1900 marks the be- 
ginning of systematic development 
and the first ae of ore were 
made tg the Hall Mines smelter at 
Nelson and to the Canadian smelting 
works at Trail. At the end of three 
yeats, after shipping scme 4,000 or 
5,000 tons, carrying 35 to 40 per cent. 
lead and about 15 oz. silver to the 
ton, it was decided that sufficient 
tonnage had been developed to war- 
rant the erection of a smelter. 

In 1903: construction was started 


ei see Ser ern 


Fe yan a ton se ae Aes Aas Vine an eS ee 


~ cB eg eter fete ee ee 


lacer operations. Allenby Copper at 
rinceton has not operated for some 
time because of the low price of cop- 


per. 

There will undoubtedly be an  in- 
creased demand for copper during the 
years to come, unless a substitute for 
it is found. The growing consumpticn 
of the metal in electrical products 
and the almost assured use of 
electricity in locomotion and as a 
heating factor all point towards a 
more extensive market in the future. 
There is little doubt that, as time 
passes and‘timber and ccal resources 
diminish, natura] water powers will 
be used for the generation of elec- 
tricity, and as this business pro- 
gresses, the demand for copper should 
keep pace with it. Most authorities 
seem of the opinion that the price of 
copper will remain around 15 cents a 
pound fcr some time to come. 

High prices for copper permit many 
small properties to operate, while 
most of the bigger copper companies, 
who rely upon large operations, low 
costs, and smal! profits per ton, can 

rate with lower metal prices. A 
higher price-level for copper in the 
near future may be caused by a larg- 
er demand due to the _ of Euro- 
pean buyers to purchase all the cop- 

er they require. Therein lies some 
ol for the small tonnage medium- 
grade copper operator. 

The high price of lead was re- 
sponsible fcr many inquiries from 
capital interests, some of which re- 
sulted in a considerable amount of de- 
velopment work, resulting in a good 
measure of success. In others, not 
sufficiently backed by capital, little 
was accomplished and valuable time 
lost. 

The boom in metal prices brought 


> Sa . * 


THE FINAN 


in Metallurgy 


1916 regular shipments of zinc ore 
were commenced, since which date 
zinc has been cne of _ the principal 
products of the Trail plant. 


Up to 1919 the production was de~ 


rived entirely from the upper work- 
ings, which are situated at an eleva- 
tion of 4,500 feet above sea-level. 
Here the ore-bodies were attacked by 
a long adit-tunnel known as the 1,- 
000-foot level, which has been driven 
into the hill for 3,600 feet and from 
which stoping has been carried up to 
the surface. 

Two enormous ore-bodies separated 
by a zone of pyrite were encountered 
on this level, the downward continua- 
tions of which are now being devel- 
oped cn the 3,900-foot level. In the 
upper portions of the vein near the 
surface square-set timbering was 
necessary, but as depth was gained a 
pillar-and-room system was adopted 
which proved entirely satisfactory 
owing to the toughness of the quartz- 
ite hanging wall. : 

During the earlier period of the 
mine’s history selective mining for 
lead ore was rescrted to, and the 
zincky material was left in the pillars. 
In one section of the vein, carrying 
high-grade lead ore, cribs were suc- 
cessfully used instead of pillars, 


Heavy Copper Demand to 
Be Expected When Industry 
Is Again on the Upturn 


Has Innumerable Fine Copper 


Properties That Will Do Well With 
Higher Metal Prices 


with it the usual number cf promot- 
ers, some of whom were instrumental 
in spending the capital procured in a 
legitimate way, and others in any 
other way but in mining development. 
The ardent desire of the wildcat pro- 
moter to build a mill before sufficient 
tonnage has been blocked out is an 
old one and very difficult to cver- 
come. There are two good and suf- 
ficient reasons why a mill should not 
be built prematurely, namely: First, 
it is not good business until sufficient 
ore is obtainable to pay for the con- 
struction of the plant, together with 
some profit for the investor; second- 
ly, until-the ore is developed and its 
constituents known, the building of a 
mill would only be guesswork and the 
results probably disastrous. The ar- 
gument that a plant built in a com- 
munity would be an incentive to min- 
ers and prospectors to develop their 
claims might be good, but it does not 
alter the possibility or probability of 
the ores not being suitable for treat- 
ment in that design of plant. 


SALLY GROUP 


Wallace Mt. Mines’ operations on 
the Sally have been steady, with 20 
men employed. Develcpment work 
consists of 805 feet of drifting, 355 
feet of cross-cutting, and 344 feet of 
upraising. During 1924, 690 tons of 
silver-lead ore was shipped to the 
Trail smelter, averaging 358 oz. in 
silver to the ton, as well as some lead, 


BELL 


The Bell mine shipped 384 tons to 
Trail, When blasting a stump to level 
scme ground for a tennis court, a 
high-grade vein was discovered. Two 
or three car-loads of ore were taken 
from this vein, which proved to be the 
top of a vein already mined below. 
A fault had thrown the vein in the 
direction of the would-be tennis court. 


CIAL POST 


Bullets Were First Product 


Made From Bluebell Ores 


HE Blue Bell Mine, famous 

in West Kootenay history as 
the first property ever staked, 
dates away back to the days when 
Indians controlled the destinies 
of the country. Hudson Bay fac- 
‘tors were introduced to the lead 
deposit, which was very rich, and 
they used to have the Indians 
take cut lead and make bullets 
out of it, - 

Later years some mine oper- 
ators got hold of it and erected 
a big smelter, but for lack of 
capital it became obsolete before 


it was put into use for treatment 
cf ore from the mine. It was 
then taken over by a French com- 
pany and worked until three 
years ago, producing much ton- 
nage, Operations then ceased and 
the property lay dormant until 
this year. S&S. S. Fowler, the 
former manager; B. E. Eastman, 
and some associates bonded it 
and are now about to ship after 
spending much mcney on a mill 
and on pumping out the water. 
The ore bodies are under Koot- 
enay Lake at Riendel. 






Vast North-Eastern Section 
of B.C. Abounds in Much 
Sought Lead and Zinc Ore 


Mining is Difficult But Promise of Area is Bound to Attract 
, Capital Very Soon 


ODE mining has made slow pro- 
gress in the northeastern divi- 


sion of B, C. Mining conditions 
here are very difficult. ere were 
two shippers, Lucky Luke and Duthie 
Mines, Henderson property. There is 
a keen demand for silver, lead and 
zinc properties, and in this district 
there are many such. Silver Basin 
properties have been taken ~ and 
are being developed this year. Placer 
mining has done better. Kafue Cop- 
per has started its dredge cn Antler 
Creek, where there are large deposits 
of low-grade placer gravels. ere 
are hydraulic mines of Cariboo, and 
— all showing increased pro- 
uction, 


LUCKY LUKE 


During the past year a 25-ton shi 
ment of hand-sorted ore was made 
from this property near Usk and it 
gave 18 oz. gold, 316 oz. silver, and 
11,162 Ibs. copper. 

The vein occurs in schistose rock 
and is well defined. being from 1 and 
2 feet wide. The gangue is quartz and 
altered schist carrying bornite, chal- 
copyrite, and a little pyrite and chal- 
cocite. 
regular shoots and the problem seems 
to be to discover ore-shocts of ap- 
preciable length, 


FIDDLER GROUP 


This property is in from Doreen on 
the C. N. R., 125 miles east of Prince 
Rupert. Considerable work has been 
done and much is from this 
year’s operations. Last year 80 tons 
cf ore were taken from a stope. 

The property has a well-defined 
quartz vein averaging about 2% feet 
in width and mineralized with pyrite, 
arsenopyrite, galena, chalcopyrite, 
and zine blende—a complex ore. 
principal value in the ore is gold, but 
with the silver, lead, and copper con- 
tent of seme importance. vein 
has been traced for 1,000 feet and is 
well mineralized throughout. Gold 
values run from $15 tc a ton. The 
80-ton am shipment was made ao _ 

rpose getting a comprehensive 
sepaatbee of the high-grade Ore in the 
vein, An average of all samples taken 
during the sacking of this ore gave: 
Gold, 1.67 oz.; silver, 6 oz, to the ton; 
lead, 6.2 per cent.; copper, 1.3 per 
cent.; zinc, 5.8 per cent. 


DUTHIE MINES 


cup is 14 miles from Smith- 
ers on Hudson Bay Mt. Federal Min- 
ing did considerable work on the 
property and then dropped it. 


This 


The ore occurs in short ir-|P 

















Slate, Blackjack, and Lost Creeks 
Much coarse gold was obtained, but 
generally the diggings were said to 
be “spctted” or irregular. Some 
work was also done on the Nation 
River and tributaries, and in recent 
years a few prospectors have been at 
work there. 

In addition to placer gold in the 
gravels, small quantities of arquerite. 
a native amalgam of silver, and 
native copper, have been recovered in 
the sluice boxes. These minerals oc- 
cur in greatest abundance in the Vital 
Creek gravels, but are cf scientific 
interest only, as the total amount is 
too smal] to have commercial value. 
They are, however, valuable in- 
dicators of the possibility of lode de- 
posits of these minerals occurring in 
the district, and as such they should 
be noted by prospectors. . Platinum 
has been renorted as occurring in 
the black sand concentrates. 

The section first produced in 1874. 
The figures of B.C. dept. of mine for 
— year since shows a total of $517,- 

Cariboo is expecting much from the 
Kafue Copper dredging. In 1924 
lacer production in Cariboo, which 
includes Quesnel, was up $20,000 to 
$250,000 


The B. C. Land & Investment Agency 


Limited 
922 Government Street 
VICTORIA, B.C. 


Real Estate, Financial and Insurance Agents. 
All classes of real estate dealt in. 


Business established 1863 


August 


Barges to Carrs 
Freight to Islan 


Linking transcontinental }j 
steel with the little network of gm 
ways which serves Vancouver Tels 
the Canadian Pacific Railway has 
erated for the past 20 yearg a fis 
of transfer barges between the os 
of Vancouver and Island points, = 

Robert Dunsmuir operated the #is 
transfers on the Pacific coast wh 
he put two barges into serviess 
1897 for the carrying of ¢ 
freight cars from his coke wo 
Unicn Bay. In 1905 the G a 
Pacific acquired the car barge ¥ 
as part of the equipment taken ov 
with the Eastern and Nanaimo’ 
way and since that time has increases 
its gross tonnage from 1,050 to @ 
tons. a 

Four tugs arid five steel] 
make up the transfer equipmen 


Cie 


of over $1! 
We are : 
value of ol 
of 


day. e barges have a total: a le ¥ 
pacity of 78 freight cars, the las place in ti 
in the fleet carrying 18 cars ¥ products ex 
fully loaded. Each tug has a crew Our outst 
12 men, and every barge boas our ti . 
skipper, a purser, a woman ccc conceivable 
three of a crew. spruce. 
continent of 
: lane constt 
Panama Canal Benefits fas " i 
From B. C. Export T like weight; 
Hemlock hz 
Development of freight traf: and paper. 
of British Columbia and other sisting Woo 
ports to and from Europe and hold it as 5 
antic ports during the past The 1924 
years has been responsible ber, includir 
great deal of the big business: ed to two b 
through the Panama Canal, espec past. ten yé 
in 1924, i Pans 000,000 wor' 
i “th been — 
eat falling off in the mowasn export trade 
cil tankers through @ three millio: 
canal, and it was feared this wo 000, distribt 
result in a loss in the total shippis New Zealat 
Yet, thanks to the lumber and ma dom, Egypt 
factured goods from Pacific pal China, and 
and the increased importation) AB 
European and Eastern manufactur 
goods by the water lanes, the gear More that 
shows up well. It is a few dolla ince are en 
below 1923 in actual cash receipts the lumber 
and forty-four ships under the tot sawing, shi 
of vessels of that year, out it exeea veneers, 01 
in actual tonnage of freight. . F yt ae 
During the calendar year 1924 @ oc eee 
893 eccmmercial vessels, 97 nD x 
sea-going launches and 403 — 
ment vessels, or a total o 3 Jight hou: 
assed through the Panama Cenal there is | 
olls collected on the commercial yi each minu 
sels were $22,809,416.34, and on | build a w 
97 launches $363.70. a bungalow. 
ae mills 
mont 
enough hf 
homes. 
An import 
industry in | 
is dest 
- eFeasing pa 
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es in 198 
nase ; fr 
165,000 tc 
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the Un 
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ficient to ls 
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ee 
¢ 
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District producticn figures follow: 
Li 


me- 
Coal stone 
Tons 


The important claim of those so far 
developed is the Henderson, from 
which substantial shipments of silver- 
lead ore were made in 1923 and 1924, 
Payment for this property to the 
original owner was completed about 
the time the Federal Company ac- 
quired control. 

The operations of Federal Company 
consisted of cre-extraction and de- 
velopment. The McPherson level is 
in 900 feet, and nearly under the 
highest surface outcropping of the 
vein. The intermediate and compres- 
sor levels were also driven several 
hundred feet. A cross-cut was also 
driven from the McPherson level to 
the Ashman vein, which is a parallel 
vein outcropping about 125 feet 


a gr peee 1 se oe be- 
at Marysville. The following year ; 
this smelter was entirely remodelled. | , Division . 
(Refer Annual Reports of Minister 
of Mines for 1903 and 1904.) Final- | Osoyoos 
ose smelting some 75,000 tons 
the smelter closed down for good 
late in 1907. 

The reasons for failure to operate 
profitably have been attributed to in- 
sufficient development of the ore-bod- 
ies, lack of efficient sorting methods, 
and metallurgical problems due to the 
complex character of the ores, while 
the drop in the prices of lead and sil- 
ver may have been a factor which dis- 
couraged further expenditures. 

However, at the end cf its smelting 
career, the Sullivan Group Mining 


Silver Lead 
Oz. 
2,891 


423.544 
0 


Ore Gold 

Tons Oz. 
604 302 
168 

19,119 


‘Stewart Consolidataal 
| Gold Mines, Ltd. 


“ye MINING COMPANY, correctly speaking, is fundamentally 
a different organization to a company formed to operate 


a certain mine or group of claims. 
A MINE OR GROUP OF CLAIMS may not.turn out to be of 
it value, and that is generally the end of the effort—on the other 
» hand, it may turn out to be a valuable property, in which case 


every subscriber is pleased. 


Copper Arsenic 
Lb 


q Tons 
146,974 
3,564 


Tons 
bates sae headers 24,418 
see tasaee 239,635 evesee 


48,347 


50,315 
45,019 


CSedee ceveee 248 sccesse 
Secoee eee 160,017 
150,538 248 

__—_———  o 


609 


239,635 
161,008 


Totals, 1924 19,589 


1923 


Totals, 10,934 227,047 147,477 


Raw and Developed B. C: Power 
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aeeeny became financially embar- northwest of the Henderson vein, _ Shingle 
ad dale an Cee ee ee tarhe development was not particu-|{] || A MINING COMPANY which is organized to go into the gen- Gieertant 
; Company, which obtained judgment of age sony re BR enMevenc “cal eral business of mining in all its ramifications irrespective of dustry. Th 
i. under which a seizure was made, sub- is apparently related in some way to any particular property or group, is on a different basis. Its annually rt 
; = to the interest of the bond hold- _ — of the hill as shown by a stability will not be affected if one or several of its properties pa 
: nin 1909 a and the Sootien selina ties Sahel tere and i; proves tobe of small values / , over ia s 
5 creditors, including row’s Nest stopes. The three main levels that ' as . i somewhat | 
; Pass Coal Company, reorganized the pee Paes Phe ra Mag = sees pla Seer: is being organized on these lines. Of course Approxima’ 
company under the name of the Fort tained good ore-shoots for the first Denn dees rane Peso of value. Our holdings adjee shingles sr 
Steele Mining and Smelting Com- 200 to 400 feet, but, as ter denth ' the Premier are well situated. The ore exposures show high- — United Sta 
peny. Leased to C. MA. & 8 was — by ae the vein is but | grade mineral. You.could not expect anything else from their ios as 
: fis , sparingly mineralized. _} Position. There are plenty more claims to be acquired in the . 
In December, 1909, the Consolidat- It has been suggested that such a ge ORE ae tralia and 
ef Minin ig a d Smelting Co. Gan. in dition, wherein thks: desehaain : district. We are frequently offered new additions. Mine 
a lease a nd on_the roughly parallel the contour cf the | THE STE i ini i ivisi ‘ 
Federal Mining and Smelting Com- surface dowr to depths of 150 to 200 t of the rend > eee as aaa a eae’ ; pieg mess cere , Our min 
pa s holdings in the Fort Steele feet, indicates that the rich ore- ; OE, TE. OEE CRON, ONO OL THe: Cranes Se. oee in value a 
ining and Smelting Company. They shoots in the vein have been formed ' continent. About placers we have nothing to say, nor about eral depos 
immediately took steps to improve by secondary enrichment. This is not ; new finds; but we know that metalliferous veins already dis- known var 
the grade of ore mined and installed believed to be the case, as most of covered in that district in dimensions and values are of great bia, includ 
additional sorting facilities on the the ore, consisting cf galena, zinc- economic i copper, ZIr 
ee had = a ant bof blende, and rey copper, does not ap- mic importance. P tuetion 
ect on the grade of ore ship at pear to be of seconda rigin. I p 0 ove : 
further improvements in the sorting places, in the ore a little diver: 7 WE ARE ORGANIZED senior suene of these, and we would showing ai 
plant were made. curs along fracture-planes, which is like to advise our many clients that the small amount of stock dollars ove 
“The underground development and undoubtedly of secondary origin. ‘we are offering at twenty-five cents a share will soon be cree i 
diamond-drilling _convi the of- Ruby silver also occurs in places, but exhausted Naat 
ficials of Consolidated Mining and whether it is cf secondary origin or 7 with 57,70 
Smelting that the mine contained a not is difficult to tell. was also a 
large tonnage < ne ore which Cn ie 
would become valuable when a satis- e of t 
factory process of extraction had MANSON PLACERS Managing Director, Acting Secretary, couraging 
been developed, also that there were There are signs of new placer ac- J. H. HAWTHORNWAITE. EUSTACE L. SAVILLE. ~ She incres 
high-grade ore-zones which could be _| tivities in Manson section, in from : produced it 
worked during the interval aod —_ Ene: AEs. ae, ; Offices: Law spree nou ee 
aes eyed 5 oa decent The power plant of the West Kootenay Power and Light'Company at been ‘wer a for er ae iceman Sater noite cae the output 
the close cf 1910, the option Lower Bonnington Falls. | sen and Manson Rivers, Tom, Vital, ini pounds, th 
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British Columbia is Third Industrial 


Province; Leads in Fish and Lumber 





Conditions in Various Lines on the Coast Reviewed by Success- 
ful New Westminster Manufacturer—Mining Industry is 
Coming to Life Again Bigger Than Ever—A Bungalow a 
Day Could Be Built From B. C. Timber 


By J. H. McDonald, Chairman, British Columbia Division, 
Canadian Manufacturers’ Association. 


_ RITISH COMES is the hind J. H. McDonald, whose re- 
j acturing province in ° . 
Bazzretecee a iib inannfectoring marks at the annual meeting of 
plants employing upwards of 29,000 the Canadian Manufacturers 
employees, and prcducing commodi-} Association, have been made the 
ties durin one year to the value _ of this article, is president 
a 000,000. tial bi 
We are first as a province in the f the B Columbia Manu- 
value of our manufacture per capita |- acturing Company, makers of 
of population, and if statistics werc| lumber, boxes, etc., at New 
available we could claim near first] Westminster. He is one of the 
place in the value of manufactured most alert of B. C’s. young 
: Our outstanding prcvincial asset is business men. 
—— coon at ogee Sitke ons from the famous Koctenay dis- 
being the only wood on the : : 
continent of America suitable for air- oon P ogre ae coal ae ¢ 
lane construction; our famous Dcug- | jon, vedat aun tale “e ble * . 
fas fir having no equal in strength for | Grey’ t labor troubles in the 
ae sural purposes in any timber of oa ’s aa district; and to the in- 
like weight; our Larch and Western | dustria ponaeme oad tenbe sitation 
Hemlock have no superior for pulp companies to substitute f il for 
and paper. Cedar is the weather-re-/the use of coal. Fortunately the 
sisting wood, outlasting nails that/jabor troubles mentioned h ve be 
it as siding cr shingles, ttl d it i that with 
x 1pes cat of all species of Iim- settled and it is understcod that with 
ber, including ties and poles, amount- age seay hong — sory thar weet 
ed to “ast ee —_ ae dene. been able to take business which will 
a. oo ‘4 ee caiaiie fae mean steady operation for the next 
$08, eas ee P sang time three years at profitable prices, so 
n —— ee see talled forty- that the coming year should produce 
Seice wditen tock. Su 2006, UOGR0Rs learth ea tee er ae ee 
000, distributed mainly to Print sph ee ne mining activity 









































New Zealand, Africa, United Kiag- Generally aes ea 
dom, Egypt, India, United States,} looked for aovicel tn ibeton ’ Te 
China, and Japan. gradually alizi n the past 
A Bungalow a Minute —— Bel tenas encentane aa onee 

More than 3,500 firms inthe prov-| ew projects were deve and 


ince are engaged in some branch of 
the lumber industry, such as logging, 
sawing, shingles, boxes, sash, doors, 
veneers, or in their distribution. 
Forty thousand pecple are em loyed 
—$50,000,000 are paid annually in 
wages. 

Taking 300 working days in the 
year and reckoning a mill shift at 
eight hours, it is estimated that 
there is enough lumber produced 
each minute in British Columbia to 
build a well-appointed five-roomed 
bungalow. Working double shifts 
the mills of the province could in 
six months’ operations preduce 
enough lumber to build 10,000 


to the Portland Canal area, where 
the famous Premier mine, which 
has yielded fabulous returns to its 
shareholders in the last few years, 
is located. the older camps are re- 
viving on a truly encouraging scale. 
The low price of copper and the 
smaller demand for coal has 
somewhat adversely affected those 
branches of the industry, but the 
favorable prices fcr lead, zinc and sil- 
ver, have been stimulating to both tne 
shipping mines and the prospectors. 
Fisheries Are Canada’s Greatest 
The fisheries of British Columbia 
again take the lead over all provinces 
for production, and during 1924 fish 


homes. 
: to the value of over twenty-three mil- 
An important branch of the lumber |i; dollars were caught and market- 


industry in British Columbia and one . Tr 
that is destined to play an ever-in- ed. a Sie — enjcyed a 
creasing part in the industrial de- | °°" xenr, ¢ e pack of salmon being 
velopment of the province is that of eee aa ae to over 1,700,- 
pulp and paper-making. The produc- |: nat th t is particularly gratify- 
tion of pulp has grown from 197,000 | ™ that through favorable conditions 
tons in 1922 to 230,000 in 1924 and |SUrrounding the industry, practically 
the-amount of paper turned out has|the entire pack has been sold. The 
increased from 132,000 tons in 1922|*#!mon canning industry has a firmly 
to 165,000 tons in 1924. The greater |@St@blished market in practically 
portion of this output was marketed | ©VSry country for its product, and 
inthe United States, Australia,| With prospects in sight for increased 
Japan and China. trade with Australia through the pro- 
posed trade agreement) which has 


he provi possesses the finest me, 
; | been more or less relinquished in the 
stands cf high-grade pulp wood suf vast few years to Siberian packers, it 


ficient to last the present consump-|. 
. - is felt that the future holds even 
tion of the mills for a thousand years. greater promise for the industry. 


The putting into effect of the pro- a 
: ._| _In addition to the large quantities 
posed preferential treaty with Aus-| canned, salt and smoked fish put 


the export of paper to our sister Do-|¥P in the province, twenty-nine mul- 
minion, previding as it does for a 
$15 per ton preference for Canadian- 
made paper. 

Big Box Manufactures 


Another branch of the lumber in- 
dustry assuming proportions is that 
of box making, until now the manu- 
facturers not only supply the needs of 
the fish and fruit packers of the 
province, but their prcduce comes to 
Ontario, besides reaching markets in 
Australia, New Zealand, Straits Set- 
tlements, Mexico, and the United 
Kingdom. 

Importers have been enlisied to re- 
quest their importations to be packed 
in Canadian boxes. This is having a 
very beneficial effect, as dried fruits 
from Australia under preference 
should not be packed in boxes of 
Swedish or United States manufac- 
ture, and importaticns of wincs and 
liquers by our several provincial gov- 
ernments could well be packed in Ean- 
adian boxes instead of Scandinavian 
as at present. The assumption is ac- 
cepted—if one is not a believer in 
protection they must believe in 
reciprocity. 

Shingle manufacturing is another 
important branch cf our lumber :n- 
dustry. The quantity of shingles cut 
annually runs into the billious, and 
represents very substantial values in- 
deed. The 1923 shingles cut sold for 
over ten million dollars, and in 1924 
somewhat less, owing to lower prices. 
Approximately 70 per cent. of our 
shingles are exported, largely tc the 
United States, although shing!es are 
gradually coming intc’ more general 
use in other countries, such as Aus- 
tralia and New Zealand. 


Minerals Are Fine Asset 


Our minerals have no small place 
in value as a provincial asset, Min- 
eral deposits of practically every 
known variety exist in British Colum- 
bia, including gold, silver, platinum, 
copper, zinc, lead, coal and ircn. The 
production of gold in 1924 amounted 
to over five and a half million dollars, 
showing an increase of over a million 
dollars over the preceding year. The 
ecpper production last year amounted 
to 64,800,000 pounds, as compared 
with 57,700,000 pounds in 1923. There 
was also an advance of over two mil- 
lion in the production of silver. 

One of the most interesting and en- 
couraging features of the year was 
the increase in the volume cf lead 
produced in British Columbia, In 1923 
the province produced 95,663,000 
pounds of that metal, while in 1924 
the output had grown to 177,384,481 
pounds, the greater portion of which 


rived its greatest impetus from the 
construction and operation of the 
Canadian Pacific Railway and that 
the p vince will suffer more from a 
C.P.R. weakened by excessively low 
freight rates than it will ever 
suffer from the rates it now considers 
high “in spots.” i 
British Columbia and the Tariff 

Another question that gives the 
people on the Pacific some concern is 
the tariff. British Columbia is the 
third manufacturing province in order 
of importance of production. While 
many of its industries are built upon 
natural resources, “such as lumber, 
minérals, agriculture, etc., and are 
therefore not greatly concerned dir- 
ectly in tariff protection there has been 
built up a group of manufacturing in- 
dustries that have been adversely 
affected by the recent tariff policy of 
the country and to these the tariff is 
a matter of real concern. Ship-build- 
ing, engine manufacture, tire manu- 
facture and knitting have made some 
progress on the coast, but development 
is sought in furniture manufacture, 
textile manufacture, etc. 

The greatest problem in British 
Columbia is the Pacific Great Eastern 
Railway which has imposed a capital 
burden of something like $45,000,000 
on the province and which takes about 
$2,000,000 a year of provincial funds 
that must be raised either by bond is- 
sues of by taxation. There is no im- 
mediate hope of lightening this 
load although some very favorable 
factors are now appearing. 

The Pacific Great Eastern Railway 
was undertaken in the pre-war days, 
partly to provide an outlet to Van- 
couver for the Grand Trunk Pacific, 
then being built, with Prince Rupert 
as its Western: port; partly to facili- 
tate the settlement of hamlets of 
German citizens in Central British 
Columbia and partly because the con- 
tractors offered what seemed at the 
time to be generous and rigid guar- 
antees and terms to the British Col- 
umbia government. The war put an 
end to hopes for success for the line 
but it did not put an end to the bur- 


‘|tion of fish meal, 





lion pounds of halibut were caught 
and marketed, principally thrcugh tne 
Port of Prince Rupert. 

Another active branch of the indus- 
try is the salt-herring business— 
about 40,000 tons of herring are dried 
and salted each year. cally al! 
of them are exported to the Orient. 

During the past year a new field 
has been opened up on the coast, tke 
federal government having been in- 
duced to approve cf the processing of 
herring and pilchards for the produc- 
™ oil and fertilizer, 
and it is anticipated that this will re- 
sult in considerable expansion in tac 
production of these commodities in 
the future. 

General Industrial Growth 

Much has been accomplished also 
in other more general lines of manu- 
facturing, notwithstanding the many 
obstacles we are laboring under, 
among them the vexed, unfair dis- 
criminatory i rates that exact 
a toll of one mile and a quarter or 
25 per cent. on our products mceving 
through British Columbia eastwards, 
against the straight mileage basis oa 
your p ts moving westward. Now 
that some Eastern shipping centres 
know what the Crow’s Nest agree- 
ment means to you, we are more 
hopeful of enlisting Eastern support 
in our effort to remove unfairness in 
freight rates. We urge that this is 
essential in the interests of greater 
unity, for as we understand the true 
spirit of confederation there were to 
be no tariffs, railway or gov- 
ernmental, restricting the interchange 
of products between provinces. 

Shipping and the Harbor 

Pricr to 1920, no accurate records 
of freight movements through the 
port of Vancouver were kept, but dur- 


ing the four years our imports have, 


multiplied three times, and our ex- 
pene six times. Four years ago we 

twelve regular steamship lines 
operating out of the Port of Van- 
couver; to-day we have forty-two 
lines operating ships in and out, chal- 
lenging Montreal for first place as a 


shipping centre. 

n 1924, 1,009 deep sea ships cn- 
tered Vancouver, with a total net tor.- 
nage of 3,441,640 tons, and during the 
same period 988 deep sea ships en- 
tered Montreal, with a net tonnage cf 
3,597,417 tons. 

New Westminster, our fresh watcr 
harbor, with a navigable channel of 
over thirty-five feet to the sca, 
twenty miles down the Fraser River, 
has also had wonderful Soreinpenent 


ia 


During 1921 .......0cccscseccees 22 
= BOBS  cccccncccvcsvesccess 48 
ROBE © cee is ce ccs ee conve 65 

= BONG 6 ccoccewunsisevsones 100 

¢ 1925 to date ............ 70 


The port.of Victoria is fully equip- 
soe te, ae. Sine 26. sehen any 
ow of export red, and 
the huge new drydock at Esquimalt 
(close by) is nearing completion and 
will divert a large amount of ship 
mopar work now going south of tke 
ne. 


Prince Rupert, cur northern port, 
the Billingsgate of the west coast, 
had about twenty-nine million pounds 
of halibut alone shipped through it 
during the past year. A contract has 
recently been let for an elevator, sé 
Prince Rupert will share in the grain 
movement, 


Coast Province is Busy; 
‘There Are Problems But 


Mighty Future Assured 


(Continued from page 17) 


den. The government of British Col- 
umbia finally had to take over the 
road. It stands to-day as a line run- 
from nowhere to nowhere, with 
neither an entrance to Vancouver nor 
an outlet to the Canadian National in 
the north. 

It is likely that the Vancouver ex- 
tension will be built next year in 
order to increase traffic. Recent 
discoveries of coal on the line are re- 
garded with optimism as a potential 
source of traffic. Some settlement 
work is being done. 

Problems of Population 

British Columbia has its population 
problems. It has race problems 
created by the large numbers of the 
yellow race now living there and it 
has a far more serious problem creat- 
ed by the emptiness of many of its 
available lands. British Columbia 
needs ple as much as any other 
part of Canada. 

Taxation is another problem the 
coast province shares with its eight 
neighbors. In British Columbia rates 
of taxation are much higher than the 
tax rates in neighboring American 
cities and states which compete with 
British Columbia in world markets— 
in fisheries, lumber, minerals, etc. 
British Columbia has had evidence of 
the difficulty of building business un- 
der such conditions and in competition 
with the Pacific United States. 

The Future of the Coast 

Such is the story of the progress 
and problems of British Columbia. It 
is a picture with its lights and shad- 
ows but the picture is one where the 
sunlight is the dominant note and the 
shadows only give depth and harmony. 

There need be no sincere mistrust 
of what's in store for British Colum- 
bia. The province is certain of 
growth, certain of achievement on a 
great scale, certain to continue the 
eran’ that is now taking place 
not only on Canada’s Pacific Coast but 
southwards through Washington, Ore- 
gon ‘and Califcrnia and across the 
sea in Japan and China. 

British Columbia is growing as the 
whole Pacific commonwealth grows. 
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PREMIER MINE 3 


per day. On the boat I met Jack Hove- |} of the mountain that had slid down 
land and hired him for $2 cash and $2 
per day in shares. 

“We landed in Stewart on the first | property. 
day of May, 1914, and started up the| the Thompson interests of New York, 
valley to the present Premier minc. 


I sent Scctty and his partner ahead oq No. 1 tunnel on the high-grade ore 
with about 250 
and it took us three days tc get to/| feet and then drove along the side of 

the Pictou claim, : 
on the Pictou showing, a silver and| cross-cutting. He drove No. 2 tun-| Whole World Is User 
lead outcrop, doin 
face work, and then moved over to|grade ore and went through it in 
the Richards and Kergin claims and 
started work on an enormcus lead 
and zine blow-out. Considerable ton-|at depth and the values found were 
nage of low-grade ore was developed | ver 
by a series of open cuts, buf the val-| w 
ues were better on the surface than | property. 
anywhere else. 
ore ran northwest and southeast. As 
soon as the snow disappeared we did} grade ore zone were one and the 
a little work on the 
grade ore with just fair results. 
was really a diamond drilling propo-|the faulted condition of No. 1 tunnel. 
sition, but there was no trai 
which to 
money in 
work. 
large portions of the mountain had |ion 
slid down the hill, taking the vein|Clothier, provincial 
with it, and we could not 
vein where it should have n on ac-| clusion years later. 
count of the overburden. 
ter of fact, I did not find the exten- 
sion of this cre till several years 
later. We drove a few short tunnels|dcwn, I gave Pat Daly a lease of the 
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property, but Pat could not make the 
grade and he got R, K, Neill, of — 
Spokane, to go up and examine “ts 
property. Neill sized up the property 
the first time he was on the 

and came to the conclusion that the 
low-grade had nothing to do with the 
high-grade ore at all. He got Messrs. 
Trites, Wood and Wilson, of Fernie, 
to back him, and inside of thirty days 
had a cross-cut tunnel in the high- 
grade ore. Neill continued the work- 
ings in No. 1 tunnel and ran several 
cross-cuts, one of which was 6 feet - 
long, averaging $65 to the ton in 
gold and silver. He then continued 
No. 1 tunnel where Plate had left off 
and turned a little to the right, and 
in less than 10 feet was in high-grade 
ore, He continued this tunnel 
through a dyke 42 feet wide and 
struck very high-grade ore after 
passing through it. Some of the as- 
says taken across the width of the 
tunnel ran over $360 to the ton in 
gold and silver, and the assays taken 
on the surface directly over this ore 
assayed $13 to the ton in gold and 
silver, showing that the values in- 
creased with depth, 

_ “During the summer, Neill drove 
five or six cross-cut tunnels, besides 
following the cre for several hundred 
feet in No. 1 tunnel, and to give some 
idea of the values obtained after the 
ore was sorted, the following results 
were obtained on a shipment of” 
over. 300 tonus: Gold, $183.60; — 
silver, 148.6 ounces, the value of 
which amounted to $332 to the ton 
in geld and silver, figuring silver at 
$1 per ounce. Neill continued devel- 
opment work until Sam. I. Silverman 
interested the Keith and Guggenheim 
interests to take over the control of 
the poorer? These interests bought 
control a agreed to take up the 
treasury shares to develop the pro 
erty at 60 cents per share on a $8. 
000,000 capitalizaticn.” 3 

Success has crowned the operation 
ever since. 
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One of the most pro- 
ductive mines in Brit- 
ish Columbia in recent 
years has been the Bel- 
mont Surf Inlet, on the 
H west coast of Princess 
Royal Island. About 
$6,500,000 of gold, sil- 
ver and copper has 
been produced in con- 
tinuous _ operations 
since 1916, 


At present the com- 
pany is searching for 
new ore bodies, but 
there is some doubt if 
these, in extensive 
form, will be uncov- 
ered. 





































on the low-grade ore zone and then 
closed down for lack of money. 
“Some time later, Rolfe, a mining 
engineer representing an Eastern 
company, examined the property and 
found the high-grade cre on this part 
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WENT A-BEGGING 
ALL AROUND B.C. 
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the hill, and put several open cuts at 
different places along the vein, but 
for some reason he did not bond the 
H. R. Plate, representing 
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roperty and tock a 
,000. Plate start- 


examined the 
bond on it for $1 








unds of supplies,|and followed it for about 70 or 80 















We started work/the ore for abcut 150 feet without 








considerable sur-j| nel] farther down the hill ‘on the low- 
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of Shingles from B.C. 


As a shingle producer, British Co- — 
lumbia stands at the top and in the — 
manufactured red cedar. shingles the 
prevince turns out a commodity — 
famous the world. over. 

Houses in every part of the world 
where the shingle roofing of wood is 
used are protected by the B. C. prod- — 
uct. Not only the material itseléwon “ 
a high reputaticn in the building 
world, but the manner in which the 
shingles are turned out has also 
added tremendously to the prestige of - 
the product. - 







about 70 feet. No. 4 tunnel was 
started to cross-cut the low-grade ore 










unsatisfactory. After all this 
he threw up the bond on the 

in justice to Mr. Plate, his 
This lead and zinc| mistake lay in considering that the 
low-grade ore zone and the high- 














impson high-|same, and he had every reason to be- 
It} lieve that this was the case owing to 









over | Plate came to the ccnclusion that the 

the outfit in and no] northwest zone (low grade) turned on 

e treasury to do any real|the Premier and ran approximately 
e cre zone was faulted;|east and west. J. J.-O’Neill, Domin- : 3 a 

Shingle plants in British Columbia 


vernment geologist, and G, A. le pl 
government min- take = in the fact that wherever 
ick up the|ing engineer, came to the same con-|a dealer speaks of a first-class B, C 
red cedar shingle he refers to the 
edge grain wi a thick butt and — 
bearing the imspection mark of a 
qualified grader. which tees 
the best product obtainable. : \ 






















As a mat- 





Gave Pat a Lease 
“After Plate turned the property 
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BURRARD DRYDOCK 


| COMPANY LIMITED 
North Vancouver, British Columbia 


ENGINEERS  SHIPBUILDERS 
IRON FOUNDERS 


The Most Modern Ship Repair Plant on the Pacific Coast 
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First Section of 18,000-ton Floating Dock. Complete Dock Now in Operation. 


~ SHIPYARD FOUNDRY 


Shipbuilding, Ship Repairing, Dry Dock- Iron Castings, Steel Castings, Brass Cast- 
ing, Ship Carpentry, Ship Joiners, Ship ings, Manganese Bronze, Alloy Steel 
Painting—hand or machine, Marine En- Castings, Aluminum Castings, Electric 
gineering, Blacksmithing, Pipe Work, Furnaces for Steel and | Casti 
Coppersmithing, Sheet Metal Work, ERStEs Se ee ee. ee tings, 
Oil Furnaces for Brass and Bronze 


Electric Welding, Oxy-Acetylene Weld- 
ing and Cutting, Heavy Lifting Pier Castings, 24-hour Service, Good Castings 
on Short Notice. Foundry is in charge of 


Crane, 75 tons, Floating Crane, 8 tons, 
Floating Repair Plant, equipped with  , Trained Metallurgist. Pattern Making 
or Castings to Customers’ Patterns. 
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Air Compressor, Electric Welding, 
Dynamo, etc. 
PLANT LOCATED ON NORTH SHORE OF BURRARD 
INLET WITHIN EASY REACH OF ALL VESSELS 
IN THE HARBOR OR ON THE FRASER 
Cables: ‘“‘DRYDOCK’’ VANCOUVER. Phone: N. Van. 102 
Successors to Wallace Shipbuilding & Dry Dock Co. Ltd. 






ViMihsitthe 










OO atttaaaaaundaaaiaaaaadddaaaadaaaaadcaacdaaacacaaaaiaaauuauaiiianuuic CE EET 





ens _ 
Se erent oh, wad 


Sa es TT ag erm Renan ae as 5 
my 5 ne “ . 
Byte ; Tide Es tol 


Ree ee 


Saar 


atl NC Te toga eng 


F 
i 
i 
f 
: 


MPAs 


= 
aS 


nun SEER 
7 


— 
tee toe ae e 
BREE SSS ue neyo. Fees 

= nditiimenttiaieadeomeae 


— 
7 i mre x 
3 sco £ 
. 
: 


get en 
5 eee 
= 


eee 


Stave Falls power 
plant, capacity 


ABritish Columbia 7 
Electric 
interurban train 
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~where theres Good 


NPA aie c 


ANUFACTURER or resident will fi 
nt will find in coastal Briti : 
oN abundant, cheap, progressive public utility sali British Columbia 


The British Columbia Electri j 

i a | Slectric Railway Company suppli 
ace New Westminster and adjacent srvitensy staat a pera 
transportation service; Vancouver and Victoria with gas Prd ah ghc and 


gi y 


I 
n 1924 the output of these power plants was 347,491,646 kilowatt hours. 
The company has 17 substations. 


It has 83,000 light and power customers. 


It 5 Fe 
has e miles of electric. railway line, of which 158 miles are interurban 
It carried 69,047,533 passengers in 1924, : 


Its gas plants have a daily capacity of 5,900,000 cubic feet. 
It sent out 808,366,300 cubic feet of gas in 1924. 


It has a total investment in British Columbia of $70,000,000 
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eee f pl power are available in Vancouver 
run or New Westminster. Special indus- 
rates for &as in Vancouver and Victoria 
Write for our rate schedules. 
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+, E British Columbia Electric 
" &f Railway company is preparing 


i for a considerable demand for 
itp services 






























Two B.C. Electric Plants 


ing teen d fe This, hcwever, has been 
recovered, as recent figures show: 


in every line during the Light and Power—Customers 


| next few years. On the mainland 


- approximately 3,000 new 1920 64,190 
__ alone or being ball. every. wear. BOE e's Whew. wi 5-0 bs 76,999 
Bee demand for electric current both 1922 eee eee ere eee 73,956 
for household and commercial pur- aoa Carmien Pe: os AN snoee 


is increasing rapidly. Several 
orealbe electric ranges are in use 
in the company’s territory. The Fra- 
ser Valley is alsc building up solidly 
as a farming district and the use of 
electricity on these farms is general. 
~The growth in the B. C. Electric 
business typifies B. ©.’s growth. A 
study of its activities is a study of 
B. C. industrial and domestic life. 
Serves Some 350,000 People 
Extending over an area of 320 
re miles, the service of the Brit- 
ish Columbia Electric Railway Com- 
pany brings light, power, transporta- 


Passenger Traffic 
Although the number of passengers 
carried indicates the company’s trans- 
rtation business is on a-substantial 
sis, the traffic fi do not cor- 
respond in equal ratio to the increases 


tics, 

Since 1920 the number cf passen- 
gers carried by the B, C; Electric, in- 
cluding both mainland and Vancouver 
Island figures, are as follows: 


Passengers Carried Mainland and Isl. 





ti nd to 350,000 people. This 
sce any end ite subsidiaries, with - ne vlosbare 
head offices in Vancouver, is the only 1022 ... 69,314,667 
utility supplying these services fo the 1923 ... 67,441,665 
lower mainland. of British- Columbia EG 5 oh: 69,470,836 

_ and radiating from Victoria on the Both in Vancouver and Victoria the 


southern end of Vancouver Island. 
The B. C. Electric has a capital in- 
yestment of $70,000,000 in the prov- 
ince. In addition tc supplying light 
and railway services, through- 
_ out the entire territory it also pro- 
- yides gas for residents of Vancouver 
» and Victoria. 


B. C. Electric supplies gas services. 
This business has incr consider- 
ably over the five-year period, exten- 
sions in Vancouver necessitating the 
building of a 40-retort addition to the 
Keefer Street plant. This practically 
dcubled the plant capacity, adding 2,- 
000,000 cubic feet a day to the out- 


The British Columbia Electrie’s No. 2 Buntzen Lake power house which has a capacity of 
35,800 horse power. 





shown by the light and power statis- | C 
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Stemwinder Magnet for British 
Funds if Mine Makes Good 


From Our Own Correspondent. ; 

KIMBERLEY.—A big program of carried both ways for a total distance 
development and exploration on the|of 400 feet, 300 feet of which are in 
Stemwinder property at Kimberley,|ore, and two crosscuts showing the 
in which, incidentally, 60 to 75 tons} ore shoot to have a width of 25 feet. 
cf silver-lead-zine ore a day is being| Three shifts, comprising 45 men, are 
mined, and in which an ore shoot. 25| working on this level, from which the 
feet wide and at least 300 feet long is|ore above referred to is being taken 
being developed, by the Porcupine|and stored on dump. A new 
Gold Fields be ment anh Fame aoe is potnte started from the 

ompany, a subsidiary 0 e Con-| drift to catch ancther and all 
solidated. Gold Fields of South Africa,| ore shoot of upknown width. oo 
is under way here, In addition to its four tunnels of 

For nine months now, under a|the older regime, the shaft, the drift, 
three-year lease and bend from O, C.| and crosscuts, the Stemwinder is be- 
Thompson and associates, the British |ing explored by diamond drilling. 
or has controlled the Stem-| The North Star, the mcre famous 
winder and the North Star, equipping | of the two properties, is higher up, 
the former with compressor, hoist,jand is now being geologically exam- 
blacksmith-shop and steel sharpener,|ined, with a program of diamond 
cars and trackage. drilling planned for the summer. 

In the midst of its four tunnels, a} Stemwinder ore is very similar to 
new shaft from the surface, 51 feet | the ore of the famous Sullivan of this 
in depth, has been continued by the|camp. While the Stemwinder has_ 
British corporation, to a depth of 125} scme high grade ore, like the Sullivan 
feet, at which level a drift has been! it is a milling proposition, 





Stock Brokers and Dealers in all | 



























_ The company’s power development 
~ 7s hydro-electric although there are 
» steam plants for auxiliary service cn 
* both the mainland and Vancouver 








put. 


The cost of enlarging the gas plant 
was $400,000, the new retorts turning 
gas into the company’s mains at the 





British Columbia Securities 
























> Island. inning of this year. 
; Has Five Hydro Plants vase in the domestic use of gas, 
There are three hydro-electric in gas heating, and the extension of 


mains through the eastern and west- 
ern suburbs of the city, account fer 
~ increase in gas consumption since 
1920. 

The gas output for Vancouver for 
this period is as follows: 


Gas Production—Mainland 











plants in operation on the mainland, 
with what is known as the Alouette- 
‘Stave development under way to pre- 
vide for a fourth. 
On Vancouver Island there are two 
hydro-electric plants and an auxiliary 
steam plant. 


The generating capacity of the i 
ee ee eae ee 1989-1081 iy 0 vs how Se dsrgeeeee 
Horsepower 1921-1922 ... ... ... «.-. 643,168,100 
Lake Buntzen, Plant No. 1 ... 28,200 1922-19238 ... ... ... ... 568,948,000 
Lake Buntzen, Plant No. 2 ... 35,800 1923-1924 ... . 572,325,000 
SOG EMIS t00. dacceoeesiaeeas 75,000 1924-1925 ... ... ... ... 660,005,100 
nn 2 EeRe 5. Sse kb eentuons 16,800 Put Wires Underground 





Another extensive undertaking of 
the B. C. Electric which will be spread 
cver the next five years is the placing 


Total Mainland 155,800 
The Vancouver Island system con- 
sists of the following units: 





Horsepower of all wires in the down town section 

Goldstream power plant ... ... 000 of Vancouver, underground, This has 

Jordan River power plant ..... 21,500 now been in progress about a year 

Brentwood Bay steam plant ... 5,400 pee conside rable amount of naan 
ground ca ay has m cons 

eed cea as : Seba se is8'700 Ultimately the whole downtown sec- 


tion will have no power wires visible. 
The cost will approximate $6,000,000, 
but the expenditure it is said will be 
justified by the additional safeguard 
against interruptions to which over- 


Big Electric Railway System 
The electric railway system consists 
of fcur city lines, Vancouver, Victoria, 
New Westminster, and North Van- 





One of the British Columbia Electric’s Vancouver Island power houses af Jordan River 
having a capacity of 21,500 horse power. 









Government, Provincial, Municipal, Pub- 
lic Utility and Industrial Bonds. British 
Columbia Mining Stocks. Private Wire 
System reaching New York and all prin- 
cipal exchanges. 











A complete investment and commission 
house with unexcelled financial facilities 
for individuals and corporations. 


R. P. CLARK & CO., LTD. 
VICTORIA, B.C. 


R. P. CLARK & CO. (Vancouver) LTD. 
VANCOUVER, B.C. ; 
Members: Chicago Board of Trade, B. C. Bond Dealers’ Asso- 


ciation, Victoria Stock Exchange, Chicago, Winnipeg and Van- 
couver Stock and Grain Exchanges. 






































couver, and of — aceresoee lines 
on the mainland, including the Fraser 

Valley lines to Chilli This 76 
“~mile.reilway is one of the longest in- 
terurban lines in Canada. 







and distributing facilities. Additional 
transforming and switching equipment 
is also being placed in many of the 


the company’s Vancouver Island 


branch are as follows: 


Kilowatt Hour Output, Vancouver Isl. 


It serves | company’s substati i 
| the fertile Fraser Valley farming dis-| as the construction of « new switching | 1920... ... ses 34,767,870 
trict providing freight and trans-| station at Stave Falls, new transmis-| 1921 --- --. --- 37,427,140 
: rtation to New Westminster and | sion lines and similar necessary changes| 1922 --- --- -+- 88,308,805 
ancouver fcr the dairy farmers of| to provide for the increased power| 1923 --- --- --- 43,678,182 
that section. development. 1924 43,983,348 





Three years ago the B. C. Electric 


embarked upon plans for extension of 


service and plant oaeey which in- 
volved a total capita 


$17,000,000. Included in this esti- dicated by figures covering th . 2 Hor 

; ; tivi- espower 
mate is the amount being expended on | ties of this corporation ip the past 1920 53,934 
a is known as ot ypc ta five years 1921 ... 57,583 
development now under constructicn| A ‘marked increase is noted-in the| 1922 = 
and expected to be added to the com- kilowatt-hour output of generating 1923 65,667 
pany’s power lines by the end of 1916. | stations on both the mainland and on| _ 294 69,688 


When finished, sufficient power 
will be available to care for commer- 














expenditure of 





Growth in the Territory 
This healthy growth in the terri- 
tory served by the British Columbia 
Electric Railway Company is also in- 


Vancouver Island, figures for the 


mainland for the past five years being 


The increase 
follows: 
Horsepower Connected, Mainland 


Horsepower Connected, Vancouver Is). 
Horsepower 


cial and residential a - as follows: 1920 ... 22,293 
a and: district ‘for the nex Kilowatt Hour Output of Mainland a oe yee 
The first-undertaking in this develop- k.w.h. 1923 26.914 
ment scheme was a << nine ike va GSu.'s ay Gwar St sikeanons BRBE tin 27'930 
Blind Slough dam at Stave Falls whic bey tae bee nhee Cee , s 
trebled the storage capacity of Stave BORB aii og cash vce bee BOEREC TE : Light and Power Customers 
Lake, guaranteeing a plentiful supply 1968 853%. «++ s+. 279,336,364 Light and power customers for the 
of water during periods of drought and 1924 . . ... 800,456,350 |mainland show a slight fluctuation 


also permitting installation of further 
generating equipment at the Stave Falls 
power plant. Engineers have estimated 
that it would be possible for Stave Falls 
plant to operate for three months with- 
out rainfall since the storage basin has 
been increased. 

Re-winding the generators and the 
addition of a fifth unit of 13,500 horse- 
power has increased the capacity of 
this plant to 75,000 horsepower. 

Alouette-Stave Project 
In addition there is a fur’her power 
\ supply being tapped on the Alouette- 
Li Stave project which links up Alouette 
Lake with the Stave by ‘means of a 














Figures for corresponding years on’ from 1920 to 1922, with a drop dur- 





B.C. Coal Mines Have Created 
$260,000,000 New Wealth 





in British Columbia has added 
$260,000,000 to the wealth of the 
country. The total could have been 
a great deal larger, but for constant 
labor strife, especially in the Crow’s 


Piz Been “¢ of coal and ‘coke 


been able tc see signs of relief. In 
the Vancouver Island sections there 
have been other troubles. In this 
connection it would be well to peruse 
an authoritative article on the situa- 
tion published elsewhere in this issue. 








in horsepower ccn- 
nected over the same period is as 


head wires are constantly subject. 














The Oldest Daily on the 


Pacific Coast 


Established 1858 


93% 


The Daily Colonist 





net paid distribution is delivered direct to the subscriber. 


The Colonist is the Home Paper of Victoria 


Street Sales Are Less Than 1% of the Total Net Paid Circulation. - 





The Colonist has the largest cir- 
culation of any newspaper in Vic- 
toria and Vancouver Island. It 
reaches a dependable market of 
high buying power and its readers 
regard it with complete con- 
fidence. 


(Greater) Total Population... = vive C@00 


Vancouver Island Population ....... 120,000° 
British Columbia Total Population .. 500,000 


Advertising Rates. and A.B.C. Report Upon Application 


United States Representatives: 


New York—DAVID J. RANDALL, 
841 Fifth Avenue. 


Chicago—C. W. WALLIS, 
1243 First National Bank Building 


Member of Audit Bureau of Circulation 


— Largest Circulation of any Paper in this Territory — 





fe ee nee oe “| Nest. This year is the first time in| Coal and coke production by years 
As Stave Lake is 140 feet lower, ad- many years that the operators have follows: VICTORIA 
vantage is taken of the drop by building Coal Coke 
a generating station of 12,500 horse-| Year Tons (2,240 Ibs.) Value Tons Value is the second largest 
power capacity at the tunnel mouth. BORBABOE 665s nts? Vides en cke 3,029,011 SU AOR BE 2. Rh aha ead ete city and the legislative 
As the power generated here at what] 1886 ... 62. .6e ceccceeesecece 326,636 STO SOS. Swe its —~ ce hee oe cep capital of the ovince 
5 will be practically a constant load, the} 1887 413,360 CO Pet nere ee Tyan s 3 ee Pe of British Columbia. It 
current will be fed to the Stave Falls} [88 489,301 Reereteee DECRGC ese e) )  eSsak one. is an unusually pros- 
power line running in to Vancouver. 1890 oman as esecceses «eee eveene se aaeaaaeaeeta Alas 
It is estimated that the cost of the 1891 2 Siar 3.087291 sennn see seer tee? ee esulan” ateaie ’ a 
complete Alouette-Stave project will be] j,99 926.335 2479.05 Benet ete erate oe pe th Pi neat in Can- 
in the neighborhood of $2,300,000. 1893 978.294 ea et Be A cise ing it nig: Sikihane 
The connecting tunnel was finished] 1894 Medes cab cate vehi ERED Ce ONO oto bates Sar oe ada. It is an importan 
on May 27, 1925, and work was im-| 1895 939,654 BMUNMNE “Scadaa¥ew Sie ope veseeen seaport, carrying on 
mediately started on a hydraulic-fill| 1896 896,222 PRUE BOE OR Ss nici eck DB a aes extensive trade with 
dam which will close the outlet of Alou-| 1897 882,854 2,648,562 19,396 $96,980 Great Britain, Aus- 
ette Lake. This dam, 1,000 feet long ose L108 oes San aee o.5ee ame tralia, China, Japan, 
= eer be completed in} 5555 ° rae aee oan tas 8540 ans Mexico, Peru and Chili. 
During its construction the lake will ae Taeraed aun coon aoa 
be kept at normal level by running the 19038 1,168,194 3,504,582 165,543 827,715 
overflow through the tunnel into Stave] 1904 19258,628 3,760,884 238,428 1,192,140 
Lake. 1905 . 1,384,312 rot ae - anaey 1 ace 
a 1,517,303 . A ° 
Further Developments to Come 1907 1900087 6,300,285 222,918 1,387,478 
Upon completion - 65° — — o—- 1908 1,677,849 5,872,472 241.298 1,484,304 
ill i i ay the founda- 2,006,476 022, . ‘ + * 
ee a mninbee horse awar guaste-l ies 2,800,046 9,900,161 218,029 1,308,174 Canadian Representatives: 
tion for the 12,500 P £ 1910 
ing station at the mouth of the tunnel. | 1911 2,198,062 fone ooaee ‘ace Toront F. W. THOMPSON, 
This in addition to the recently in-| 1912 coors oer eee eae wees 100 King Street West 
creased power capacity of the Stavej 1913 1910907 6.338.395 284.577 aT 408 ° 
Falls plant, will add 34,000 horsepower in 1,611,129 5,638,952 245,871 1,475,226 Vancouver—FRANK E. PAYSON, 
to the power resources of Vancouver 1916 2:084,093 7,294,325 267.725 1,606,350 528 Wi h Buildin 
and the lower mainland. 1917 ’ 2,149,975 7,524,918 159,905 959,430 inc ul g 
Lower down the Stave River near| 3918 2,802,245 11,511,225 188,967 1,322,769 
; Ruskin a third site capable of producing] 1919 2,267,541 11,337,705 91,138 637,966 
80,000 to 100,000 horsepower is await-| 1920 2,595,126 12,975,625 er r98 414,544 
u ing development, dependent upon the] 1921 weenes ri ” vane — as 
eee Beet fe aan oo. «tile Seat eationes 2,458,228 12,266,115 B8,919 412,488 
In addition to capital ene on | 1924 1,990,526 0eeT £00 F . 
actual power development there are cor- So i ae See Seas desided 
sospaniion increases in transmission Total .sscssceres aseeeees th 68,598,082  $235,732,743 4,318,070 $25,147,805 
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Interest in Base Me 


tal Deposits 


THE FINANCIAL POST 


Of Kootenay Area Awakens and ~ 
Operations are Steadily Increasing 


High Lead Prices and Well Maintained Silver and Zinc Prices 
Have Resulted in Great Activity—Many 
New Producers 


ome 


of Kimberley and Trail and so is leading all sections in base 
metal seedlGation, especially lead and zinc. Owing to the 
high price for lead and the well-maintained prices of silver and 
zinc, much outside interest is being taken in the district and 
more capital is available for exploratory and development 


Botkin COLUMBIA’S Eastern mining division is the 


work; this will undoubtedly have the effect of stimulating: 


mining and prospecting. 
MONG minor operations, activity 
of leasers in Siccan and ar 
worth divisions has been responsi ue 
for a considerable production of high- 
en reat new mining enterprises 
include exploration and development 
of Stemwinder and North Star_prop- 
erties by Porcupine Goldfields Devel- 
opment and Finance, London; devel- 
opment of Ruth-Hope by Ruth-Hope 
Vancouver; reopening of 


i ich company intends follow- 
et ae development pro- 

mme as mapped out by its con- 
sulting engineer; reopening of Enter- 
prise mine by H. B. Pilcher and — 
ciates; reopening of famous Blue Be 
mine by 8. S. Fowler and B. L, East- 
man; acquisition of the Nugge 
Motherlode properties by the 
Seog af & ee ce “Of whee 

: a 
ek, “which again has been aineed 
on a producing basis. 
Will Test Tai 

Had it not been for the monster 
slide and washout early in s 
near Kaslo, the new mill of Metals 
Recovery at eee soe mene 

in full operati . 

bar treat tailings of the ‘ald White 


ore frcm the Whitewater district, if 
the occasion for. it should ever arise. 
“But we don’t want anybody’s ore. 
We have mill feed of our own for 
years,” said Monte S. Davys, man- 
ager, 


_ SILVERSMITH 


Silversmith property is again pro- 
ducing and is paying dividends regu- 
larly. The present company, which 
is controlled in Spokane, is the suc- 
cesscr of -the old Slocan Star which 


dividends. The mine is well equipped 
and, during 1924, averaged about 345 
tons of lead ore and 402 tons of zinc 

The stock is listed in 
Spokane. 


Ore of a milling grade in a body 
four feet wide has been opened by 
drift for 65 feet on the 1,200-foot 
level of the Slo Star mine, owned 
by the Silversmith Mines, says an of- 
ficial report. Its size is comparable 
with a width of four to six inches and 
a length of 12 feet on the 1,000-foot 
level. “The increase in size as depth is 
attained is encouraging,” says the re- 

crt. “It is proposed to open the 
Soi at greater depth as rapidly as 
the winze proceeds, : 

“A new stope on the Silversmith 
shoot, designated as No. 1,112, is 10 
feet wide and showing up fine. The 
water of the creeks was low, interfer- 


to|ing somewhat with milling operations 


day. The ; 
aener mill, from many years opera- 
tion, went, of course, into the creek, 
but they have been impounded by na- 
ture in a flat, and at this site the-new 
plant has been built, with California 
capital, The tailings, which, of course, 
will be available without any exten- 
sive mining operations, will provide 
the mill with feed for five or six 
years’ operation, it is estimated, The 
new mill is well situated to handle 


Remillard “‘Gold Hill” claims on 
re Creek have been acquired by the 


PrThe “oid River Charinel,” which was 
lost during hydraulic mining opera- 
tions in 1898, has been Aefinitely lo- 
cated and thoroughly proven by exten- 
sive drifting and shaft operations from 
which exceptionally rich gold values 
were obtained. Diggings 12 feet above 
bed-rock yielded over $300 per cubic 
yard, comprising coarse gold, ranging 
up to $20 nuggets. The average assay 
bei $18.87 per ounce 
The Remillard ae a a 
every requirement as essen 
for unusually profitable hydraulic 
i rations. 
mit cceptionally rich gold values as 
definitely proven. 
2. Abundance of water for hydfaulic 


operations. 
3. Ample supply of timber for con- 
struction flume. penstock, etc. 
4. Unusually favorable dump for tail- 
ings and wastage. 
Also buildings, saw-mill, hydraulic plant 
and equipment, costing $125,000. These 
are now on the property. 


ORGANIZATION AND FINANCIAL 
POLICY 


An agreement has been entered into 
with Mr. L. N. Remillard for the pur- 
chase of the Remillard Placer Gold 
Claims, on French Creek, in the Big 
Bend District, north of Revelstoke, 
British Columbia, including the plant, 
sawmill, buildings and equipment now 
on the property. 


The purchase price is $207,494.00. of which $7,500.00 is payable 
in cash over an extended period and the balance of $199,994.00 


in March. Early in that month mill- 
ing was suspended for 12 days to 
make repairs. It is expected that 
milling operations may ccntinue from 
now on and that shipments will pro- 
ceed with the usual regularity.” 


WHITEWATER 


Recently a company, headed by 
General Stewart, of Vancouver, took 
over Whitewater Mine. These claims 
have been operated by lessors for 
many years. The Whitewater Deep 


has also produced gocd ore. : 

Recently the Whitewater ran into 
excellent ore, striking a vein eleven 
feet wide at 1,600 feet. 


SILVER BELL 


A syndicate headed by Senator R. 
E. Green, of Victoria, is working on 
the Silver Bell Mine. This ener, is 
at Kaslo in Ainsworth camp. ot 
much information is available on the 
results to date. 


LEVIATHAN 


Victcria Syndicate, which is backed 
by the Mond Nickel Company, has ac- 
quired the Leviathan group of claims 
and is spending considerable sums 
under the direction of R. H. Stewart, 
formerly general manager of the 
Trail smelter, to see what the prop- 
erty has. Extensive sampling has in- 
dicated very encouraging values, and 
the work is being continued. 


NETTIE L. 


California capital is now trying to 
make mines out cf the Nettie L group 
of properties, and the Silver Cup. 
These are two old-time properties 
that never had a real chance to show 
what they had in them, but that, with 
proper development, have excellent 
chances of showing much meta! still 
to be mined. The Nettie L group was 
first discovered in 1890, and between 
1900 and 1904 was worked quite ex- 
tensively. Some 3,000 tons was ship- 
ped tc the smelter and showed good 
values in gold, silver and lead. Sub- 
sequent work was carried on inter- 
mittently by various lessees. The 

roperty is qwned by the Ferguson 

ines, an English company, but the 
California group has it under bond. 

Very high grade ore deposits exist 

on the Silver Cup. 


CROMWELL 


Col. H. H. Armstead, of Kaslo, 
backed by New york capital, is carry- 
ing on development work on the 
Cromwell at Trout Lake. He is also 
developing the group of properties 
owned by Utica Mines, inactive fcr 
many, years, 


CORK PROVINCE 

The Cork Province, an old-time 
property at Kaslo, has been developed 
to a very satisfactory stage, but the 
present owners, it is now understood, 
are not in a position tc proceed fur- 
ther without arranging new financ- 
ing. A group of Kaslo men is in con- 
trol, The annual report of the B. C. 
chamber of mines for 1924 stated 


Briefly—unless the officers and directors of the company 
make the undertaking a profitable one, they will not receive 


“Conditions are favorable for profit- 
able cperations providing sufficient 
funds are available for development.” 


RAMBLER-CARIBOO 
The Rambler Cariboo is a Spokane 
company and the stock is dealt in on 
the Spokane Mining aes The 
mine is an old one and is well equip- 
» but has been operated under 
ease for some time past, There is a 
rumor to the effect that the cwners 
will take over the property again and 
run it. The property was one of the 
first discoveries in Slocan and was 
very extensively operated 25 years 
ago, Over half-a-million has been 
paid in dividends, 


AMERICAN BOY 


The American Boy is a Slocan 
property bonded tc Spokane people 
who have been selling stock, it is un- 
derstood, and who are opening opera- 
tions again. 


WONDERFUL 


Clarence Cunningham, of Spokane, 
is developing a number of gocd prop- 
erties in Southern and Eastern Brit- 


ish Columbia, and is doing excellent 
work in bringing the mineral wealth 
of the country to fruition. One of 
these is the Wonderful, which re- 
cently showed up a permanent vein 
for hs first time in its history. It has 
in the past produced much tonnage 
cf milling ore, but a permanent vein 
had never been located. The ship- 
ments made were from galena float. 

Along with the Wonderful, Mr. 
Cunningham owns the Queen Bess, 
which has been shipping a large 
amount of ore. Dividends of about 
$25,000 were earned in the early days, 
but later the company owning the 
property got into financial difficulties 
and it went through varicus vicissi- 
tudes until Mr. Cunningham acquired 
it. Under his ownership, it became 
known as the most phenomenal prop- 
erty in the Slocan district. It shipped 
over a million dollars of ore in one 
year and many car loads went as high 
as $11,000 


Mr. Cunningham is also working 
Idaho-Alamo and the Van Rei, the 
latter an excellent property at Silver- 
ton that is shipping large amounts of 


Decision to Operate Trail 
Test Mill as Customs Plant 
Will Be Boom to Slocan 


As a Result Shipments Are Already Being Made—Will Make 
Much Low-grade Ore of Value 


From Our Own Correspondent. 


TRAIL, B. C.—The conjuncticn of 
facts of the Consolidated Mining and 
Smelting Company’s big test mill at 
Trail being idle since the shutdown 
of the Rossland properties, and of 
several promising Slocan properties 
with large bodies of low-grade ore 
and nc mills to concentrate it up to 
a shipping grade, has brought about 
a new departure in Kootenay mining, 
the Consolidated having announced 
that it will operate the Trail mill as 
a custom mill, to concentrate ore of 
a suitable quality. 

First shipments have already gone 
through the mill,,and a number of 
Slocan silver-lead-zinc properties are 
shipping, cr preparing to ship, on the 
basis of the Consolidated’s concentra- 
tion schedule, crude ore of a milling 
grade, 

The départure is of the utmost im- 
portance to the Slocan, for it will en- 
able the better milling ore to be util- 
ized from numerous properties that 
ctherwise would stick to sorting high 
grade ore for shipment. While the 
freight on the ore, and the concen- 
tration ‘costs are a charge, they are 
far more than met by the reduction in 
smelter charges, due to the reduction 
to about one-tenth the bulk. In ef- 
fect, the “concentration schedule” has 
the effect of enhancing the value of 


ESTIMATED REVENUE 


all low-grade ore of the properties 
that utilize this facility. 

It will mean the utilization of much 
ore that would otherwise not leave 
the workings or the dump, and will 
contribute to the financing of prop. 
erties that look forward to mills of 
their own when funds are accumu- 
lated. 

An instance cf its utility is seen in 
the Enterprise-Mine, near Slocan 
Lake, in the hands of E, C. Wragege, a 
Nelson lawyer, and Pat Maguire, a 
Slocan City mining man. These men 
this spring completed the rehabilita- 
tion of the mine to an operating 
basis, with road, flume, compressor, 
and cabins, which they regarded as 
their first stage. They then opened 
negotiaticns looking to getting suf- 
ficient capital to build a mill on the 
lake, in exchange for an interest in 
the property. 

Then the Consolidated stepped into 
the breach, and a car of high-grade 
and three cars of milling ore are now 
being hauled for shipment. With the 
milling ore added to the shipping ore 
they had previously counted cn, from 
the Icok of their ore bodies it is very 
likely they will in a year or two be 
able to provide their mill facilities 
without parting with an interest in 
the property. 


ore. Mr, Cunni 
$250,000 on a mi ; 
Alamo property, : 


CARNATION 


The Carnation is another 
property on which very little 
done. It is cwned by Huy 
brother of Sir Donald Mann, 


BOND-REVENUE 


The Revenue group, a si 
property 9% miles up the nortl 
of the Lardeau River, taken und 
tion by Robert Elliott and asass 
of Vancouver, from Lew Th 
Ferguson, recontly, is being ¢ 
by a small crew, D 
larger operations. The prie 
in the bond, which has two 
run, is around $25,000, i 

This group of two claims 
down than the famous Nettie: 
Silver Cup mines, but has th 
ledge, and “on its portion abe 
feet of work has bee 
ment work will be prosecute 
gently until the fine sho 
been thoroughly tested. 
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This Firm <4 
| Has Been Doing 
| An Investment 


Than 38 Years 


Whether your inter- — 
ests are bonds or ~ 


mortgages, real es- 

tate or mines, you — 
will find this firm 

both pleasant and 

profitable to deal 

with. 


PEMBERTON & SON} 


Established 1887 


Pemberton Building 
Victoria, B. C. 


| An Investment that is Both Sound and Safe | 


TITLE 


The property has been secured from 
the Government of British Columbia 
under two (2) Placer Gold Leases, ~ 
being 1500 by 2300 feet each in area, < 
comprising 158.4 acres. fh 
The term of each lease is twenty (20) 
years—renewable—subject to an annual 


Per lease—also requi 

ment work on each lease to 
Two Hundred and Fifty 
($250.00) per year, or a total 
liability on the two claims of 
rentals, plus development wo 
value of $500.00. 


PURCHASE PRICE OF 
PROPERTY 


The purchase price of the Remillard_ 
Placer Gold Claims, together with plant 
and equipment, is $7,500.00 in cash, and 
$199,994.00 in fully paid Common Vot- — 
ing Shares, subject to the said L. N. 
Remillard ass: to the Company 
$102,000.00 (51%) of fully paid Com- 
mon Voting Shares for treasury and 
Promotion requirements. 


FIRST, Your invested capital is posi- 


tively protected by a “100 per cent. — : ig 


Guarantee’’ backed by Dominion of 
Canada Bonds and Insurance. 


SECOND, The 8% interest is guaran- 
teed by—lIst Mortgage on the saw- 


mill, hydraulic plant, equipment, ete., as now on the property 


iw Coa 


by the allotment of fully paid Common Shares in the Company 
as provided by the agreement. Mr. Remillard has assigned to 
the Company, to be used for the purposes of the Company 
$102,000 (51%) of fully paid Common Shares. The remaining 
$97,994.00 (499) issued to L. N. Remillard is being retained by 
L. N. Remillard, E. M. Remillard and W. G. Watson, as here- 
inafter mentioned. 

The Company proposes to offer for Public Subscription— 
$100,000.00 of 20-year Guaranteed First Mortgage Bonds. 

Bonds to bear interest at the rate of 8% per annum. 

Bonds to carry a bonus of 75% in fully paid, non-assessable 
Common Voting Shares. 

Bonds to be issued in denominations of $25, $50, $100, $500 and 
$1,000. ‘ 

Bonds to be redeemable by the Company at par at any time 
after three years from date of issue, together with interest 
thereon to date of redemption. 

Bonds to be guaranteed by Dominion of Canada Bonds and 
Insurance, to be issued on the life of Walter G. Watson, organizer 

- and Managing Director of the Company, or some other person 
to be selected by the directors. 

The Dominion of Canada Bonds and Insurance covering the 
Bond Issue is to be made payable to the TORONTO GENERAL 
TRUSTS CORPORATION as Trustee for the Bond Holders— 

‘and wpon maturity of the Insurance in 20 years, or upon death 
of the insured— Walter G. Watson—shal] thereupon be applied on 
the redemption of the Bonds. 

In the event of the Bonds having been redeemed by the Com- 
pany previous to the maturity of the Insurance, then such Bonds 
and Insurance shall be payable to the Company for disbursement 
by way of dividends on the Common Shares. 

As to the Common share earnings (see “Estimated Revenue” 
page 16), it is conservatively estimated that the net mine oper- 
ating profits will approximate $1,161,000.00 per year—allowing 
for payment of interest on the Bonds, management and office 
expense, also taxes and contingency fund—would leave a net 
profit of around $1,000,000 or the equivalent of 500 per cent. 
dividend on Common Shares. 


ADMINISTRATION POLICY 


To assure the Company of the most competent and efficient 
management, .the officers and directors agree to devote the 
necessary time and attention in their respective capacities on a 
commission basis of 10% of the net annual profits on the first 
$100,000, and thereafter on a commission basis of 5% of tthe net 
profits instead of the usual salary basis, which also confirms 
their confidence in the undertaking. 


any compensation for their services—on the other hand, if 
through their careful and efficient administration, big winnings 
are obtained as anticipated, then they will be compensated ac- 
cordingly on the commission basis—which the company then can 
well afford to pay. 

The Company has been fortunate in obtaining the services 
of Mr. Wm. C. Hall as Mine Manager. Mr. Hall is considered 
in mining circles as one of the most competent and outstanding 
hydraulic_men on the Pacific Coast. Mr. Hall has had 25 years 
of hydraulic mining experience in Old Mexico, UJ. S. and Northern 
British Columbia goldfields. 


ESTIMATED VALUE OF PROPERTY 
Estimating the quantity of workable gravel at an average 
of 20 feet in depth over the 158.4 acres—figures.out to a total 
of 5,111,040 cubic yards of gravel. This quantity, mined at the 
conservative estimate of 6,000 cubic yards per 24-hour day (three 
8-hour shifts), operating with two No. 6 Monitors, and allowing 

180 days or 6 months operation per year, assures continuous 

operation for nearly 5 years. 

Estimating the upper 10 feet, or 2,555,520 cubic 
yards to yield an average of 25c. per cubic 
yard figures out to 

Estimating the second or lower 10 feet, or 
2,555,520 cubic yards to yield an average of 
$2.00 per cu. yd. figures to ; 


$ 638,880.00 


Or a gross valuation on the two Claims of 
or an average of $1.12% per cubic yard 
of gravel. 

‘Note the above conservative average estimate of $1.12 per 
cubic yard—whereas, actual values as obtained at a depth of 12 
feet downward in the “Old River Channel” yielded as high as 
$2.00 per pan or $304.00 per cubic yard, The usual estimate is 
152 pans per cubic yard. 


Note also that the above figures do not include the inestimable 


~and most probable “excessive bed-rock winnings.” 


Mention might also be made as to the high value of the French 
Creek gold—yielding an average of $18.87 per ounce—as com- 
pared with the usual price of from $14 to $17 per ounce. 

Attention might also be drawn to the coarseness of the 
French Creek gold which practically eliminates loss in sluicing 
operations—nuggets ranging up to $2.00 in value being common, 
with frequent values up to $10.00 and occasionally larger—a 
$376.00 nugget was recorded during early operations. 

. . 


Estimating conservatively on 180 days (6 months) operation 
per year, and the working of only 6,000 cubic yards of gravel per 
24-hour day (three 8-hour shifts), operating with two No. 6 
Monitors, at an average of $1.12 per cubic yard (see ‘‘Estimated 
Value of Property’) figures out to: 
6000x180x#1.12%4 or a gross revenue per year of $1,215,000.00 

Less estimated maximum cost of mining as above 
set forth, figures out to: 
6000x180x5e, or 54,000.00 
Leaving a net annual mine ;-ofit of 
Allow for payment of interest on $100,000.00 

French Creek Development Co. Ltd., Bond 

Issue at & per cent. per annum..§$ 8,000.00 
Allow for management, contingen- 

ey fund, taxes, ete 163,000.00 


161,000.00 


Leaving a net yearly profit of $1,000 000.00 
Or the equivalent of 500% d'vidend on th “Com- 
mon Share Issue of $200,000.00. : ne ee 


PROPERTY AND LOCATION 


The property consists of two Placer 
the junction of French Creek and Gold Bison docated near 
being a tributary of the Columbia River in the Big Bend Dis- 
trict, north of Revelstoke. British Columbia. French Creek enters 
Gold Stream from the north-west at a point about 12 miles from 
the latter's junction with the Columbia River. 


and valued at $125,000. Also—First Mortgage on the “Re 
millard Placer Gold Claims”—which can be readily sold for 
$500,000 on a royalty basis, and also on a first call on the 
profit earnings of the Company. 


TEIRD, The bonus ‘of 75% in fully paid non-assessable Common 


Voting Stock enables you to participate in the exceptional 
profit earnings and which are certain to create a ready 
market for this stock on the Stock Exchange at figures 
greatly exceeding its par value. 


FOURTH, The low capitalization of the French Creek Develop- 
ment Company, Limited, and the exceptionally rich gold 
values as definitely proven on the “Remillard Gold Hill 
Claims”—in addition to buildings, equipment, ete, now on 
the property assures large profits on the Common Stock. 


FIFTH, FRENCH CREEK DEVELOPMENT COMPANY, LTD., - 


“Guaranteed First Mortgage Bonds” are a sound business 
Iavestment—not a speculation. It is a clean-cut business 
proposition, founded on clean-cut business principles. 


SIXTH, Your Trustee is The Toronto General Trusts Corpora- 
tion, who are appointed under written agreement as Trus- 
tees for the French Creek Development Company, Limited. 
This Corporation will retain the necessary amount to cover 
purchase of the Dominion of Canada Bonds and Insurance, 
which guarantees your invested capital. A limited number 
of these Bonds are now offered to the public, and afford an 
excellent investment, and backed by men whose practical 
knowledge assures the most competent and economic man- 
agement. 


For further particulars apply:- 


W. G. WATSON and ASSOCIATES 


Fiscal Agents 
French Creek Development Company, Limited 


524 Vancouver Block, Vancouver, B.C. 
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cific Railway was the chief inducement 
for British Columbia to enter into and 
become part of the Dominion of Canada. 
“Neither in the terms of Union nor at 
any time previous to the completion of 
that railway was there anything to indi- 
cate that transportation charges on that 


animity of opinicn on the coast 
regarding railway freight rates. 
or years the West has been fighting 
for equalization of rates; for the elim- 
-jnation. of the mountain scale of 
charges for hauling traffic; for re- 


ions ; ; . 
S. Price ' : railway would be higher in British Col- 
which has two years ducticons all around in the cost of | umbia than elsewhere in Canada, 

i $25,000. to transporting commodities to and from/ “From the first completion of the C. P. 
of. two claims is ] the Pacific coast. Various changes | R. to the present time Western Canada, 
e famous Nettie Ower have been made and recent legislation | and particularly British Columbia, have 


ordered an equalization of freight | been subjected to higher charges than 


‘ines, but has eg and 


: its ‘ same ut Canada. Now therc | obtained in Eastern Canada. Attempts 
Sl Sieetaen about 700 rates throughe'y as to how British | have been made at various times to have 
inl e, evelo Columbia will be affected. In the this manifest injustice removed but with 


be Prosecuted dili 
the fi : it~ 
ly tested wings have 


only a partial success. 
The Three Rate Zones 


“The Canadian Pacific Railway has been 
divided into rate zones; Eastern zone ex- 
tending to Fort William; Prairie zone 
to the mountains from Fort William, and 
Pacific zone 750 miles inland from the 
Pacific coast. 

“Under the judgment of the Board of 
Railway Commissioners given in 1914 
Prairie rates approximated twenty per 
cent. higher than Eastern rates and Pa- 
cific rates fifty per cent. higher than 
Prairie. These were class rates and the 
discrimination was largely reflected in 
commodity rates as well. 

“Early in 1921 certain representations 
were made to the provincial government, 
as a result of which the removal of the 
unjustly discriminatory railway rates 
was made a matter of government policy. 
Briefly the actuating reasons were: The 
building of the Canadian Pacific Railway 
was a part of the terms upon which Brit- 


main the new move has received en- 
dorsation on the coast. It is felt that 
movenent of freight through Pacific 
ports will be stimulated and Vancou- 
yer’s distributing area widened. But 
mature reflection by business men 
has raised some doubts, and they are 
saying little. They are afraid that 
equabzation may remove some cf the 
particularly beneficial rates that ihe 
coast has enjoyed and concerning 
which little has been said. And there 
is much dissatisfaction at the reten- 
tion of the Crow’s Nest Pass ratcs 
and their removal from the equaliza- 
tion discussions, 

That is why business men on the 
coast are talking more abcut the 
elimination of the mountain scale 
than about freight rate equalization, 

Two recent pronouncements on the 
freight rates question may be taken 
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c bonds or as representing at least the provincial | ish Columbia became part of Canada and 
es | government’s view in the. question, | the charging of excess rates on the C. P. 
Bes, real es- One is from G, G. McGeer, K. C., and | ®- in Briitsh Columbia was not consis- 


tent with the terms of union; that Brit- 
ish Columbia had contributed large land 
grants in aid of the building of the C. P. 
R. and that no other province had so con- 
tributed. 

“Application for redress was made to 
the Board of Railway Commissioners and 
also to the government of Canada. 

“Numerous sessions of the Board of 
Railway Commissioners were held, at 
which evidence was assembled at great 
labor and cost in support of British Col- 
umbia’s application for relief, and I think 
our prospects were good when in 1922 
another factor, namely the Crow’s Nest 
Pass Act, intervened. 

Railway Subsidy in the Crow's Nest 


“This Crow’s Nest Pass Act provided 
for a subsidy by Canada to the Canadian 
Pacific Railway of some $3,600,000 for 


the other is from Premier John 

Oliver. They must be read, though, 

with regard for the fact that British 

Columbia’s position under any fortl- 

coming changes is yet indefinite. 

Speaking at the Western mayors’ 
convention in Edmonton, Mr. McGecr, 
who has been acting as B. C.’s coun- 
sel befcre the railway board, said 
that industrial development in the 
West would be facilitated by “more 
satisfactory” freight rates. 

He said that sugar could be trans- 
ported from Halifax to Winnipeg, a 
distance of close to 2,250 miles, for 
$1.20 per hundred weight. It cost the 
exporters of sugar from Vancouver to 
Winnipeg, a distance of 1,466 miics, 
$1.60, despite the fact that in the two 
routes there was a difference of 800 
miles, 

In this way, said Mr. McGeer, Van- 
couver exporters were shut out of the 
Eastern market. 

Another example that the speakcr 
gave that he claimed was most unfair 

was the export of wheat from Cal- 
te Vancouver, and the returning 
of lumber from Vancouver to Cal- 
gary. The rate of the transportation 
of wheat to Vancouver from Calgary =e 
is 22%c. On returning these cars} —»— 
to their previous location, lumber 
dealers in Vancouver sent back the 
cars filled with lumber, and the cust} 
te send back the lumber is 50c. a nun- 
dred, and as Mr. McGeer said, nearly | 
150 per cent. more. 

“How can it cost that much on the 
basis of all common reason?” asked 
Mr. McGeer. “It can be easily seen 
that it costs more to ship lumber than 
it does to have it cut in the forest andj 
made ready to be exported.” 

A peculiar fact that Mr. McGeer 
told cf was the exporting of wheat to 
Japan or to trade on the Pacific 
ocean. He said that supposing thirty 
cars of wheat were shipped from Cal- 
gary, the cost would be 22% cents. If 
one of those cars were cut out at 
Vancouver, the rest being shipped to 
other ccuntries, the car cut out would 
cost Vancouver buyers 41% cents -per 
100 for the transportation. , 

Premier Oliver at a luncheon in 
Vancouver traced the history of rai 
rate legislation from the time British® 
Columbia came into Ccnfederation. 

He said at this time: 

“The construction of the Canadian Pa- 
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Coast Waits to See What Equalization 
of Rail F reight Rates Means Before 
Fully Endorsing New Railway Policy 


plank streets and board sidewalks and 
en ‘ ‘ curbs, there are now rows of autos. 


Aerial view of Vancouver by the Royal Air Force. 


THE FINANCIAL POST 





building a railway from the main line 
of the C. P. R. in Alberta through the 
Crow’s Nest Pass to Kootenay Lake, B. C., 
and in return for this subsidy the C.P.R. 
agreed to make certain rate reductions 
from the rate tariffs then in force. These 
rate reductions were as follows: 

“Upon all green and fresh fruits 
33 1-3 per cent.; coal oil, 20 per 
cent.; cordage and binder twine, 10 
per cent.; agricultural implements 
of all kinds, set up or in parts, 10 
per cent.; iron, including bar, band, 
Canada plates, galvanized, sheet, 
pipe, pipe fittings, nails, spikes and 
horse shoes, 10 per cent.; all kinds 
of wire, 10 per cent.; window glass, 
10 per cent.; paper for building 
and roofing purposes, 10 per cent.; 
roofing felt, box and packing, 10 

* per cent.; paints of all kinds and 
oils, 10 per cent.; live stock, 10 per 
cent.; wooden ware, 10 per cent.; 
household furniture, 10 per cent. 

“‘And that no higher rates than 
such reduced rates or tolls shall 
be hereafter charged by the com- 
pany upon any such merchandise 
carried by the company between 
the points aforesaid; such reduc- 
tions to take effect on or before 
the first of January, 1898. 

“*That there shall be a reduc 
tion in the company’s present rates 
and tolls on grain and flour from 
all points on its main line, branches 
of connections west of Fort Wil- 
liam to Fort William and Port 
Arthur and all points east, of three 
cents per hundred pounds.’ 


“The cost of labor and materials in- 
creased very largely as a sequence of the 
war and as a matter of expediency, the 
C. P. R. had by order-in-council or by 
statute been temporarily relieved of the 
limit upon rates imposed by this agree- 
ment, and the period of this temporary 
relief was due to expire on July 6, 1922. 

“Following the close of the war, the 
prices of grain and live stock had de- 
creased very largely, while the prices of 
machinery and supplies which the prairie 
farmer had to buy, had been maintained 
or increased, and it was quite natural tor 
the farmer representatives from the prai- 
rie provinces to seek the restoration of 
the low Crow’s Nest Pass Agreement rates 
as soon as possible, so that when parlia- 
ment met in 1922 the C.P.R. was seeking 
a further suspension of the Crow’s Nest 
Pass rates and telling of the dire finan- 
cial straits to which they would be re- 
duced if this were not done. The prairie 
members were telling parliament of the 
dire straits their constituents were in and 
the Board of Railway Commissioners were 
apparently waiting to see what parlia- 
ment would do before deciding upon Brit- 
ish Columbia’s application. 

“Parliament continued the suspension 


Vancouver 30 Years Ago— 
and NOW 





treets, Vancouver, B.C., thirty years ago. This interesting picture 
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Hit leaves the rate to be charged for the 
iwestward movement of grain and flour 








of the Crow’s Nest Pass Act rates except | from Alberta and Saskatchewan to the 
Pacific ports, as compared with the rates 
from the same points eastward to Fort 
William, were unjustly discriminatory. 
What position will we be in if the Board 
of Railway Commissioners find that our 
present rates in themselves are just and 
reasonable, but that as compared with the 
rate to Fort William, they are excessive? 
Will not the board under the judgment 
of the supreme court be compelled to say 
in the language of that court: ‘Discrimin- 
ation so authorized by parliament cannot 
be regarded as unjust or prohibitive.’ I 
would, under the conditions herein set 
out, consider the discrimination a statu- 
tory one. I am prepared to accept at their 
face value the declaration of principle 
and intent as set out in the order-in- 
council and in the statements of Premier 
King, but I am not at all sure that the 
legislation enacted will ‘have the results 
intended. 


as to grain and flour and almost imme- 
diately following this decision, ghe Board 
of Railway Commissioners gave judgment, 
reducing the excess of the mountain rate 
by one-half on class rates but not inter- 
fering with the commodity rates. A small 
general rate reduction applicable to the 
whole of Canada was ordered at the 
same time. 

“From the text of the judgment given, 
it is quite certain that the restoration of 
the Crow’s Nest Pass rates on grain had 
the effect of limiting reduction in rates 
generally and there is some reason to 
think that had it not been for the restora- 
tion of these rates, the excess mountain 
rate would have been abolished. 

“It is quite clear to my mind that 
the Board of Railway Commissioners, in 
framing their judgment, had no regard 
whatsoever to our terms of union or to 
the huge land grants given by us, or to 
the subsidies given by Canada to the 
Canadian Pacific Railway. The Crow’s 
Nest Pass agreement rates were made 
effective byeparliament on grain and flour 
moving eastward and the Board of Rail- 
way Commissioners left the war time 
rate on grain and flour moving west, and 
it was only as a result of the persistent 
efforts of the counsel of the British Col- 
umbia government that the twenty per 
cent. reduction on grain and flour mov- 
ing west for export was obtained. 

“From the decision of the Board of 
Railway Commissioners an appeal was 
taken to the governor-in-council, with the 
sequence that a further reduction of ten 
per cent. on grain and flour was obtained. 


Export Grain Shipments Grow 


“The effects of these reductions are 
shown in the exports of grain and flour 
and in the capital expenditures made in 
your city in connection with the grain 
trade. 

“We have continued to press for jus- 
tice to British Columbia, and I think we 
were entitled to a decision upon several 
questions submitted to the Railway Board 
for“some months past. 

“On July 6, 1924, the partial suspension 
of Crow’s Nest Pass rates made in 1922 
expired and immediately the C. P. R. filed 
a rate tariff under that agreement, not 
the rate tariff as it was before the first 
suspension, but a rate tariff applying to 
a much smaller area, I have thought that 
this tariff was designedly restricted as to 
area for the purpose of producing a chao- 
tic condition—however that may be, the 
chaotic condition was produced, Protests 
against the tariffs filed poured into the 
railway board in all directions. A hearing 
took place at Ottawa, the railway com- 
pany tried to get away from its agree- 
ment entirely and the board by a majority 
decision agreed with it. Appeal to the 
governor-in-council and to the supreme 
court quickly followed and the governor- 
in-council suspended the decision of the 
board pending hearing by the supreme 
court. Hearing by the supreme court fol- 
lowed and a judgment was given uphold- 
ing the validity of the Crow’s Nest Pass 
agreement and upholding the Canadian 
Pacific Railway Company in its narrow 
application. The resulting condition was 
intolerable and action by parliament be- 
came imperative. The speech from the 
throne foretold rate equalization —legis- 
lation. 

Equalization Finally Recognized 

“On June 5, an order-in-council was 
approved by the governor-general and I 
attach considerable importance to this 
order, not so much to its legal effect but 
as a declaration of policy made in the 
light of and as a sequence to the judg- 
ment of the supreme court of Canada. It 
is a declaration ‘that the policy of equali- 
zation of freight rates should be recog- 
nized to the fullest extent possible as be- 
ing the only méans of dealing equitably 
with all parts of Canada.’ 

“The question you and I have to ask 
ourselves is this: Is this declaration of 
principle carried out in the legislation 
subsequently passed, and if not, why not? 

“I have no hesitation in saying to you 
that in my opinion that declaration of 
principle is not fully carried out. 

“The retention of the Crow’s Nest Pass 
Act Agreement rates on grain and flour 
is not in accord with that principle. The 
extension of those rates to a railway 
mileage over five times larger than the 
mileage to which they originally applied 
is not in accord with that principle. The 
application of those rates to eastward and 
the denying of them to a westward move- 
ment, is not in accord with that principle. 
I am not saying that the government did 
not go as far as they could toward giving 
effect to the principle they had endorsed. 
I know from experience that governments 
cannot always secure the legislation they 
desire. 

“But to come back to the legislation 
just enacted, my understanding is that 













































































with the board of railway commissioners, 
who are required ‘to fix, determine and 
enforce just and reasonable rates.’ Brit- 
ish Columbia has been contending that 
the rates upon grain and flour westward 


the legislation which indisputably will be 
of great benefit to British Columbia. 


Nest Pass Act and agreement, fresh fruit 
could be shipped from eastern Canada 
to west of Fort William, on 1897 rates, 
less 33 1-3 per cent.—the removal of this 
preference will be of great advantage to 
the fruit grower of British Columbia. 


be shipped west of Fort William on 1897 
rates less twenty per cent. The removal 
of this preference will benefit British 
Columbia refiners. 























shipped from Eastern Canada on 1897 
rates less ten per cent. The removal of 
this preference will help the cordage fac- 
tory owned by returned soldiers at New 
Westminster. 
“Agricultural implements of all kinds 
and parts could be shipped from Eastern = 
Canada to west of Fort William on 1897 
rates less ten per cent. The removal of 
this preference will enable the manufac- 
turer -in the Maritime Provinces to ship 
through the Panama Canal and distribute 
through Canadian Pacific Coast ports. 
“The removal of the 1897 rate less ten 
per cent. from iron, including bar, band, 
sheet and galvanized sheets, pipe and 
pipe fittings, plates, nails, spikes and 
horse shoes, will permit the manufacture, 
importation and distribution through 
British C@umbia ports to an extent not 
hitherto possible. 
“Eastern Canada was privileged to ship 
to west of Fort William on 1897 rates 
less ten per cent.: All kinds of wire, win- 
dow glass, paper for ee and roofing 
purposes, roofing felt, box felt and pack- 
ing felt, paints of all kinds, and oils; live 
stock, wooden ware, household furniture. 
“British Columbia will benefit by the 
removal of the preference given to East- 
ern Canada in respect to every one of. 
the commodities mentioned. We may be 
a long way from a full measure of equity, 
but who can truthfully say that we have 
not made much progress in that direc- 2 
tion ?” : 
It is not difficult to read into this 
speech that B. C.’s policy will be to 
“wait and. see.” 



































































“Now let us look at some features of 


“Under those portions of the Crow’s 


“Coal oil from Eastern Canada could 


“Cordage and binder twine could be 


OLY MPIC 


Mines Limited 


(No Personal Liability) 






NE of the best organized companies operating in 


Portland Canal District, British Columbia— 


BECAUSE: not over capitalized; $750,000 of 


par value $1.00, of which 456,000 
(or over 3/5 of the total capital) remains intact in the 
Treasury for financing of development and only 
294,000 shares (or less than 2/5 of total capital) were 
issued in payment of a free and clear title to its min- 


eral claims. 

BECAUSE e it has NO CASH payments to meet 
* and consequently all capital sub- 

scribed will be available for actual development and 

equipping the property. 


Olympic has a very strong directorate and will be 
under capable and expert management. 


The company’s properties consist of over 500 acres 
and are surrounded by active development, being 
bounded on the south by the “Dunwell” and “Lake- 
view” Mines; on the west by “Victoria” Mines, and on 
the east by “Emperor” Mines. The geological condi- 
tions co-relate to the surrounding properties while the 
largest vein system exposed on the “Dunwell” hill 
runs through the heart of the company’s property. 


Olympic gives investors a just and fair run for their 
money. 





















Write to us for further particulars 


MASON & DIESPECKER 


827 Rogers Blidg., 114-6 Pemberton Bldg., 
Vancouver, B. C., Victoria, B. C. 
Members of Victoria Stock Exchange 


LAKEVIEW | 


(Stewart, B.C.) 3 
MINES, LIMITED 


(Non-Personal Liability) 


LAKEVIEW consists of a solid block of seven claims 
and a fraction east of and adjoining the 
Dunwell Mines, four of which are Crown 
Granted and all free and clear of encum- 
brance. 

LAKEVIEW has been in continuous and successful op- 
eration since June, 1924, and during the 
winter months also installed machinery 
and equipment and hauled in supplies 
for summer operations. 

LAKEVIEW has encountered its Cabin Vein in No. 3 

tunnel and is now drifting East and 

West. The intention being to upraise 

from the East drift to No. 1 tunnel and 

then to the surface and so block out a 

considerable body of commercial ore. 

is ideally located for economical shipping 

of ore and is geologically co-relative to 

the adjoining property having the same 
intrusive stocks and dykes which pro- 
duced high grade sulphides in that mine 
and carrying gold, silver, lead and zinc. 

Assays average in No. 1 tunnel $40 per 

ton or better. 


LAKEVIEW offers an opportunity to profit from a 
Low Capitalized, Well Equipped, 
Soundly Managed, Mining Company 
Write to us for further particulars 
Let us send you the B. C. Minister of Mines 1924 Report on 


this company and its operations. 


MASON & DIESPECKER 


114-116 Pemberton Bldg., 827 Rogers Bldg., 
Victoria, B. C. Vancouver, B. C. 
MEMBERS OF VICTORIA STOCK EXCHANGE 
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An Intensive Study of 
B.C. Deposits This Year 
Director Says Great Mass of Granitic Rock Was Source of Much 


of the Metallic Wealth With Deposits 
: Along Its Flank 


HE increasing importance of 
British Columbia’s mineral 


areas is being ized by the 
Geological Survey "of Canada; and 
this year Ottawa has quite an army 
of men busy in:the various parts of 
the province, It is true that in the 
eyes of the general public the spec- 
tacular gold and silver metals com- 
mand the greatest attentio 
such great interest in Portland Canal. 
However, the great lead, zinc and 
copper deposi of which B. C, 
abounds, are of equal importance and 
romise to give that province world 
iominance in ae ie oe —_ 
as years on, a world de- 
posits decline. In dealing with the 
activities of the Geological Survey in 
B, C., this year, Dr. Collins, the di- 
rector, says: 

“It is becoming evident that the 
Coast Range batholith, a great mass 
of granitic rock that extends the 
length of British Columbia and Yukon 
was the source of much of the metal- 
lic wealth cf the Cordilleran region, 
and that = +a 
copper, goid, © are 
along its flanks. This year practic- 
ally the whole field programme in 
British Columbia is directed towards 
investigation of known mineralized 
areas related to the Coast Range 
granite, or towards exploration of 
promising, but little known, areas 
along its margins. 

C. H. Stockwell is investigating and 
mapping Galena Hill, Yukon, one of 
a@ group of areas containing rich sil- 
ver-lead ore its, of w Keno 
Hill is the best 

W, EB. Cockfield is examining vari- 
ous deposits of lead-zinc and other 
ores near Atlin. He is chiefly occu- 


pied, however, in exploring the East- 
in of the Coast ones A 
Atlin anthem: t- 

wards Telegraph Creek. 


W. A. Johnson is resurveying the 
placer-gold i gravels in the 
Cassiar dis- 


sits of silver, lead-zinc, | eastern 
distributed 


is making a topo- 
rangles Se os cansse mies) 
uad miles 
= the Bear oe Marmot River miner- 
alized areas, on Portland Canal. Con- 
toured maps on a scale of one inch to 
the mile will be prepared as a basis 
for later geological work. 
G. Hanson has gone into explore 


hence | and investigate the mineral possibili- 


ties of the cn between Smithers 
and Usk, on Canadian National 
Railway. This will include investiga- 
tion of the mineral deposits of Hud- 
son Bay Mountain, 

J. R. Marshall is continuing the ex- 
pen of content section of the 

tern 


vicini 

Eutsuk Lakes, south the main line 
of the Canadian National Railway. 
This region is comparatively easily 
reached by way of the long narrow 
lakes it contains, and some deposits 
ata have oe ga a su 

‘ is continuing ra- 
tion in yet ancther section this 
margin of the Coast Range 


ko Lakes. Gold, limonitic iron ore 
and other economic minerals have 
been found in the vicinity. 

H. T. James is exami a detail 
the copper cre deposits at Britannia 
including the Britannia mine, and will 
make a detailed geological survey of 
the area in which the mineral ae 
its oceur. These lie near the West- 
ern side of the Coast Range batholith, 
not far north of Vancouver, 

C. E. Cairnes is es a detailed 
study of the geology silver-lead 
oe epee ef Slocan mining dis- 
tri . 

A. C. T. Sheppard -has in hand a 
topographical carta A a 15-minute 

le (about square miles) 

north of the Sullivan Mine, at 
mberley. A map for publication on 
scale of one le to the inch will 
be prepared as a basis for a subse- 
quent pg survey in the same 
area. ere is some reason for be- 


field was|lieving this area to be favorable for 


ear produced gold to the value of 
1,000,000, but in time production de- 
clined, and for many years has had 
no output. Last year, however, new 
discoveries, alleged to be rich, were 
e, this year there has a 
considerable influx of prospectors. 


Mr. Johnston -will investigate the be of ti 
its, It is 


sibilities of the placer deposits, 

c that some of the Ys eon 
will remain in the Dease Lake region 
and turn their attention to search for 
ore deposits in the solid rock forma- 
tions. Tc render assistance in this 
work, F. A. Kerr has commenced a 

phical and geological explora- 
on of the region around Dease Lake. 


the occurrence of lead-zinc deposits. 
J. F; Walker will explore a compar- 
atively little-known area lying be- 
tween the Windermere and Lardeau 
ma , north and northeastward 
from the head of Kootenay Lake. He 
will also make a a examin- 
ation of repo recent discoveries 
tanium ores in the vicinity of 

Golden. 
Cc. S. Evans will examine and map 
side of the 


und 
of the logical history 
eastern British Columbia. 


——_ 


Nelson District is Expecting 
Operations Steadily to Grow 


and larger activities as the de- 
mand for base metals steadily 
increases. Many old properties have 
. been reopened and many others are 
examined. The Foreman Gran- 

ite, one of the early mines, is under 
bond of Spokane ca: They are 
selling stock now. struck scme 
ore recently and have made a pay- 
ment on their bond for the property, 
and state that they will carry out de- 
velopments. They are now oe a 
ies 

in the 


Noewie is looking for larger 


tunnel to give access to the ore 

and at the same time to dra 
mine. It has produced considerable 
gold in the past and it is well equip- 
ped with a ten-stamp mill, a tram- 

and ee eene machinery. 
Golden E—, nine miles from 
Nelson on the Great Northern, was 
incorporated two es ago for $500,- 
000 and considerable development has 
been done. It is fairly we aqeeees 
and a deal is now on with a United 
States crowd to take over a large 


block of stock and develop it further 
and to erect a mill. 

The California Mine, 
Mountain, near Nelson, has been un- 
der bond for six years by a com 
in Spokane. Some $150,000 has 
spent and 40,000 tons of ore blocked 
out. They have enough ore to run 
ahead for two years, but for some 
reason have failed to meet their last 
ene, It has reverted to the orig- 
nal owners, who are stated to have 

ns. 


renewed 
Another | that had big re- 
sults in the days, and is now be- 
ing ; , Standard Silver 
Lead. It paid over $2,700,000 in divi- 
dends under its original owners, or 185 
ne cee on the capital stock. It has 
n under lease for past three 
results have 


and marvellous 
secured, In 1923, over 40 cars 
were shipped. It is rumored that the 
company that owns the property will 
take it over again from the le who 
have leased it, and do the er de- 
velopment work, 


} Engineer, in Far North, is One 


Of World’s Richest Mines 


To selling of shares of Engineer 

Mine, located away back in al- 
most inaccessible regions of North- 
ern British Columbia, at $100 a share 
in New York has focused attention 
of the world on this now famous en- 
terprise. 

In the first place it is generally 
considered by people who ought to 
know as one of the richest mines in 
the world. Ore running $2,000 to the 
ton up to a level exceeding that of 


> “the fimous Croesus of Northern On- 


' tario, if that is possible, is said to ex- 
_ ist in its workings. 


But the big interest in the mine 
genecal public is in its roman- 
story. Not much was heard of 

1 Captain James Alexander and 
rished on the Princess 


e 
seme the Alaskan coast. Then 
‘ sprang up and tremendous 


Er which o recently ended, 
ae i. f is court trouble 
- and that it would 


i ae Hol- 
romfaking ul ro 
it fn es 
favorably im 
Alexander, a soldier of fortune—he 
was in India and through the Boer 


a clear title 


the} duction are in th 


said that the position of the bodies 
of Alexander and his wife when res- 
cued from the wrecked ship indicated 
that the wife had died last, Therefore, 
the mine was hers and her brothers 
were entitled to share, as she had left 
no children, Alexander was a mystery. 
He was said to come of illustrious 
parents in England. His relatives 
could not be found. 


After years in the courts, a settle- 
ment was reached and the mine 
eet a the hands ean York- 
ers, ut a year ago, Chicago peo- 

le, who were closely associated with 
nterests in the venture, came to The 
Financial Post to get information 
abcut the mine. They said that they 
could buy shares at and were told 
that the stock would go to $100. The 
tip was ar one. Sensa- 
tional ore finds e rted of 
late from the mine. It will cost a 
great deal to mine it, but then with 
aa ore, costs will be a mere noth- 
ng. 


Nickel Plate Mountain 
Has Produced $12,000,000 
Lai ee 


~ Out of Nickel Plate Mountain $12,- 

000,000 in gold ore has been taken. 
Although its years of test pro- 

the ‘past, the Hedley 


Gold Mine is still 
good 


on Toad. 


a R : 
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Lucky Jim 
Now Prom 


UCKY JIM Mine, famous for its 
L» and downs, once owned by 
mnipogers headed by Ex- 
Premier R. P. Roblin, Manitoba, is 
ain in the limelight. The Lucky 
Jim Co., a corporation now controlled 
in the United States, has just pur- 
chased the Rosebe mill of the 
Roseberry Surprise pany, which 
has one of the big producers of the 
Slocan, the Surprise Mine, as well as 
the Ivanhoe, Canadian Group, Bosun 
and others. 

The Winnipegers in the operations 
got into financial difficulties, 

Abcut six months the property 
was taken over by Pohlman Brothers 
of Spokane, brokers, under the advice 
of A. G. Larsen, M.E., the former. 
manager. The company was formed 
and sufficient capital was raised to 
proceed with developments. The old 
mine has come back strong, and has 
proven itself worthy cf all the effort 
that has been out on it. Large bod- 
ies of new ore that have never be- 
sere been ee pa i up. 

ese car values in lead, go 
and zinc. The vein is _ large, — 
mene on lng? we Se eet of solid 
ore. Outside of the old ore bedies, 
which looked better than ever, these 
new bodies have been found. 

This shows what true development 
can bring even with a mine that has 
been regarded as a failure because of 
mismanagement, 


The ay Jim was implicated in 
the greatest scandal of mining his- 
tory, when G. Weaver Loper, the 
managing director, and transfer 

mt, over-issued three million and 
nety-four thousand shares. He 
hypothecated the shares at one-half 
their market value and at very high 
rates of interest with moneylenders 
in Spokane, is crime was dis- 
he was sent to jail, but it was 
necessary tc increase the com- 
peony’ authorized capital to provide 
‘or the over-issue of stocks. 

Lucky Jim president, A. G. Larsen, 
says the first work undertaken was a 
continuance of the cross-cut on No, 3 
level to intersect a series of ore-bear- 
ing fissures, heretofore undevelcped, 
lying farther in the hill, and at a con- 

erably greater depth. Among 
these was one designated as the “Big 
Fracture.” This fissure had been ex- 
posed in a shallow shaft sunk from 


rie 
ra é 


BRITISH 


the surface, and gave unusual prom-| portion as 
ise of yielding a large ore body at | upward. 
depth. After reaching this fracture 
n upraise was started. The 
s recently encountéred a 
body of ore which measures 10 feet 
in width, and carrying values ap-| yond, 
preximately 20 per cent, lead, 20 
ounces in silver, and 
Its full width is undetermined. 
The depth at this 
from the surface. 
zon, in other workings, large bodies 
of lead-silver ore were mined in the 
of the preety oe of ayn 
Sil, | raises m this level, ner - | lea as ¢ 
ie io eupested: Guat. the leod values fro a general sam-/| leaps and bounds, and 1924 wag 


will predominate in even greater prc- 
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Mine, Unlucky for Many, 
ses to Make New Owners Rich} sitive tre progres. ot 


oint is 450 feet | downward 
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“Development of other fissures on 
this level will also be undertaken, in 
addition to advancing the crosscut to 
intersect another series of fissures -be- 

On No, 5 level development has|most all commercial centres of 
10 per cent./been proceeding upward on the foot-| world, and 42 separate and dist 
wall side of the vein, to prove the|services are maintained, 
> continuation of the ore 
t the same hori-| bodies on No, 4 level. 
met with very satisfactory results.}a very restricted trading areg, 
There is now exposed a large volume | since the armistice was si a 
in two separate 


ple from one of which gave returns | best year the port has ever exp 
of 20 per cent. lead, 20 per cent. zinc, | enced. a 


August 1. 


and 20 ounces in: silver, 

cross-cut from stope known jaa! 

502, recently encountered four) 

of 45 per cent. zinc ore, ina filam 

prowonely undeveloped above the Me 
evel, 


ment work, a few cars of crude 
have been shipped to the sme 
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Out of Vancouver Pop 


development progresses 


NDOT 
[ Colt 
ant 


moment is 
Great East 
way. 0: 
under the 
cumstance: 
become & 
Pacific ocean trade has advanced: Oe aa 
upon the 
and its $: 
deficit dr: 
revenue he 


When the 
before the v 


sea steam 
ancouver from ai 
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At the close of the war the’ ; 
This work has | boasted only six deep sea lines -q 


MINING DISTRICT 
BRITISH COLUMBIA 


Mining Properties Financed 
and Reported on. 


Victoria, B.C. 
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BRITISH EMPIRE STEEL 


T= BRITISH EMPIRE STEEL 
CORPORATION LIMITED 
is the only of 

the Dominien using ail-Canodian 


We operate our own railways _ 

We operate our own steamships 
Limited is a vact, wholly sélf-contained 
organizaticn. Every requirement of its 
own tremendous creraticns is supplied 
in whole by the Cerrcration itself— 


From ore to finished product 
All within the Empire 


Ore Mines—Wabana, Newfoundland 
Coal Mines—Cape Breton, Pictouend Cumberland 


» Nerth Sydney, 
m, Nova Scctia: St. John, New 
Brunswick; Montrecl, Three Rivers 


ORPORATION LIMITED 


CANADA CEMENT BUILDING 





pie, Hart & Todd, Ltd. 


Members: Vancouver Stock Exchange 


Vancouver, B.C. 
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A Discussion of the Future of the Line That Has Added Forty- 


Five Million Dollars to the Indebtedness of British Columbia — 


Fine Resources Exist Along the Road 
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' The Pacific Great |Eastern 
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_  YNDOUBTEDLY _ British 
wu Columbia’s most import- 
‘Zee ant problem at the 
' moment is to make the Pacific 
_. Great Eastern Railway pay its 
| way. Originally launched 
Bey ss aher the most optimistic cir- 
 gumstances, this railway has 
| become a serious liability for 
the province. Its $45,000,000 
- of indebtedness bears heavily 
—— the provincial finances 
id its $2,000,000 yearly of 
drains the provincial 
ie heavily. 


“When the line was undertaken— 
before the war—there were several 
2 oe ane ae — and several 
d reasons ustify construction. 
_ ~ Colonization was the ee oo 
& was a o 
_  afeas of wonderfully fertile land ‘a 
_ the northern intericr and to bring 
_ blocks of industrious German settlers 
_ to cultivate the territory, The rail- 
“ae oy. was needed to Gn transpor- 
_ tation stimulus. Grand Trunk 
| Pacific was being built about the 
Ee ; rt as its 
_ Western terminus, and without any 
- eonnection to Vancouver. It was 
we ed to link the P. G, E, with the 
_ G.T. P., and to arrive at an operat- 
_ ‘ing agreement between the two roads 
RS y the G. T. P. would find its 
- erat outlet along the P. G. E. 
ee willingness of British Columbia 
> to lend provincial guarantees to the 
| onstruction of the line was further 
= hened by the fact that re- 
' sponsible parties offered substantial 
> guarantees in connection with the 
work. 
‘The war was the chief reason for 


the downfall of the hopes of the 
builders. The German settlement 







- 


= into the pit of financial failure and 
be when it was joined with the Cana- 
dian Northern in one governmental 
system, the P.G.E. was no longer 
needed as a Pacific outlet. 


the government finally decided to 
take over the line, operate it and 
complete it and to relieve the pri- 
vate contractors of responsibility. 


The road was left hanging in the 
air with no connection with Vancou- 
ver and no northern outlet, Under 


im ° . 
in British Col y. than ever 
before. The natural resources, the 
fertile lands and the scenic attrac- 
tions along the line assure traffic in 
years to came. The day of deficits 

deficits should 


is not past, but the 
ma ly dwit from now on and 
disa in time. 


gcvernment intends to com- 


and a half, and thus give all points 
on the P. G. E, direct connection with 
Vancouver. In time, more northerly 
é a y be made, and it is 
indeed likely that the line will ul- 
timately form a part of a direct steel 
highway between the Peace River 
ecuntry and the Pacific ports, 

Most of the facts above are well 
known to business men and investors 
outside of British Columbia. On the 
other hand, the story of the re- 
sources available along the line is 
nct so well known, and for that rea- 
son the following by Thomas Kil- 
patrick, general manager of the line, 
will be of interest and value. This 
article attempts only to discuss tim- 
ber, mineral and er resources, in 
which readers of The Financia] Post 
are most likely to be interested. The 
story of agricultural cpportunities is 
too long to be adequately reviewed in 
the available space: 


By THOMAS KILPATRICK, 


General Manager, 
Pacific Great Eastern Railway 
a7 Pacific Great Eastern Rail- 

way was incorpcrated on Febru- 
ary 27, 1912, with a capital stock of 
$25,006,000, for the purpose of con- 
structing a standard uge railway 
from Vancouver to Prince George. 
The capital was later increased to 
$40,000,000, the additional $15,000,- 
000 for the purpose of extend- 
ing the line from Pri Gecrge into 
the Peace River country. Forty-thou- 
sand shares ofthe first issue were 
transferred to the company, and later, 
by an agreement dated April, 1918, 
they were returned to the government 
of the province of British Columbia, 
who now holds all the shares as se- 
curity for loans granted to the com- 
pany. . 

In the year 1912 the province of 
British Columbia guaranteed securi- 
ties to the extent of $35,000 per mile 
for 450 miles. In 1914 this guaran- 
tee was extended over the entire 480 
miles, and additional securities to the 
extent of $7,000 per mile were given, 
making a total of $42,000 per mile 
for 480 miles of railway, amounting 
to $20,160,000. Since this time cther 
loans have been advenced by the pro- 
vincial government to the company 
for purposes of construction and op- 
eration. At the end of the fiscal year, 
viz., June 30, 1924, the annual state- 
ment issued by the company shows: 
Cost cf railway, $28,125,040; inter- 
est and discount, $14,962,722, loss in 
ane $1,798,883. Total, $44,886,- 


i, Bote seevibory which the eae 
is designed to serve contains 
alipost of the 





































co necessary 
railway from south to ncrth to serve 
as a main artery for transportation, 
and, should necessity arise, branch 
lines could 


sources 
ficient revenue 



























ince, and has great wealth in frui 
agricultural and grazing lands, im 
ber, coal, waterpower, and minerals 
of all kinds, 


me, including moose, elk, cari 
eer, and black bear, moun- 
Hydraulic, Cedar Creek, Horsefly and 
on the Fraser River. Quite recently a 
mining man staked, for some Seattle 
people, two large bench placer claims on 
the Fraser River, one near Marguerite 
and one near Alexandria, 


In the Chilcotin country, west of the 


— goat and sheep, is plentiful, and 
ere 
and eee animals 
attractions ta i 
on re unsurpassed in 


is an abundance of small game 
, also scent 


To develop these resources, it was 
to build the 


be constructed for the pur- 
heavy tonnage of 

ore or cther commodities. 
It should be remembered that a 


colonization railway cannot be ex- 
pected to pa 
sources are 


some of the re- 
oped in the country 
it serves, — 

With the development of the re- 
te the railway, suf- 
should be earned to 
take care of the operating expense, 


and, with the continued improvement 
of the physical condition of the rail- 
way, it may yet be a factor in_ the 
development of the great Peace River 
country. 


In the Stawamus, Mamquam, Squam- 
ish and Cheekye River valleys there 
are over 3$,000,000,000 feet of large tim- 
ber. This is all tributary to Squamish, 
where good mill sites and booming 
grounds are available. 

Between Cheakamus Canyon and 
D’Arcy, sixty-five miles, there are on 
the Cheakamus, Green, Lillooet, Birken- 
head and Gates River valleys and on 
the benches and side streams between 
2,000,000,000 and 3,000,000,000 feet of 
fir, hemlock, cedar and white pine tim- 
ber that is accessible to the railway. 
There are good mill sites at various 
places on the lakes and rivers, The 
government owns a considerable portion 
of this timber. 

On the Bridge, Chilcotin and Black- 
water rivers on the west side of the 
railway, the timber is more or less 
scattered. Most of this is fir and jack 
pine. Some of it is suitable for making 
ties, but in many places there is a good 
grade of saw timber. The estimate of 
timber on this large area is 15,000,000,- 
000 feet, but only a portion of this is 
within shipping distance of the rail- 
way. 


Big Stands of Pulpwood 


feet of fir, spruce, cedar and balsam 
timber. Over 60 per cent. of this is 
suitable for pulpwood. The balance is 
good merchantable fir and cedar. It is 
said on good authority that there is 
enough pulp timber in this area, and 
growing, to supply two large pulp mills 
in perpetuity. The government still 
owns about 70 per cent. of this timber. 
There are good sawmill and pulp mill 
sites on these lakes and an abundance 
of hydro-electric power easily available 
for all purposes. ' 

To develop the resources in this dis- 
trict economically, it will be necessary 
to build a branch line of railway fifty 
or sixty miles long. This will be of 
easy construction and will also serve a 
large agricultural and mining area, 

There is another timber area further 
north on the Swift and Cottonwood 
rivers, said to contain half a billion 
feet. 

Mineralized Zones of Promise 

Within the limits of the area served 
by the P. G. E., there are fields of great 
promise for both lode and placer min- 
ing. Due to the want of railway trans- 
portation, little was done until recently, 
either in prospecting or in the develop- 
ment of lode minerals. 

Since the advent of the railway, more 
prospecting has been done, with quite 
satisfactory results. From Squamish to 
Lillooet, the railway passes through a 
mineralized zone, in which gold, silver, 
copper, lead, zinc and iron have been 
found at McGuire, Mons, Pemberton. On 
the east side of the Lillooet River, some 


miles above Pemberton, there are some/|a 


promising properties and considerable 
development work has been done on 
these. There are other prospects, both 
lode and placer, along Anderson and 


Seton lakes, on Cayoosh Creek and on/jn this 


Bridge River. On some of these prop- 
erties development work is being done, 
with encouraging results. From Lillooet 
to Williams Lake there are large quan- 
tities of epsom salts, soda, gypsite and 
magnesite, and further development of 
some of these is expected in the near 
future. It is estimated that there are 
150,000 tons of soda in lakes adjacent 
to the railway. From Williams Lake to 
Quesnel the country is more favorable 
for prospecting, 

There is a large mineralized zone, ex- 
tendfig from Soda Creek to near 
Quesnel. This is six or seven miles east 
of the railway. Some good assays have 
been obtained of gold, silver and copper. 

The Cariboo district is known to have 
produced approximately $70,000,000 in 
placer gold. A large portion of this was 
taken out by the pioneers during the 
period of the gold rush and, naturally, 
only the most accessible could be 
reached. 

Government returns show the placer 
gold output for Cariboo and Quesnel 
divisions has increased from $66,000 in 
1920 to $230,000 in 1923, and a greater 
increase may be expected in the near 
future, 

Large Areas of Dredging Ground 

The Kafue Copper Development Com- 
pany of London, Eng., has put in a deep- 
working dredge on Antler Creek, eight 
miles from Barkerville, at a cost of 
$250,000. This machine is completed and 
will start o tions in the near future. 
This company first made an exhaustive 
examination of the ground, by drilling, 
and is fully cognizant of the values con- 
tained in the gravels. The estimate -is 
over 30c per yard for 6,000,000 yards. 


There are large areas of placer gold- 









































bearing gravels at Barkerville, Keithly, 
railway, there are said to be some prom- 
ising prospects at Whitewater and other 
points. 

Coal Deposits Worth Developing 

In the Quesnel section, between Ques- 
nel and Alexandria, there are a large 
number of outcrops of lignite coal in 
seams, varying from two to fifteen feet, 
but none of these have been sufficiently 
developed to determine if it has any 
commercial value or not, 

There is an enormous outcrop of sub- 
bituminous coal on Hat Creek, 15.8 miles 
from Pavilion station on the P. G. E. 
This coal burns well and has a com- 
mercial value. Dr. G. M. Dawson's re- 
port of 1878 says: “It is quite possible 
that in beds beneath those already 
known, fuels of a charactér of true 
coal may be found. Whether this is or 
is not the case in this locality can he 
determined by boring only.” In view 
of the fact that Vancouver imports 12,- 
000 to 15,000 tons of lignite coal from 
the State of Washington annually, it 
would appear that this property is well 
worth developing and, if found to have 
commercial value, will add greatly to 
the tonnage and success of the railway. 

Many Large Water-Powers 

There are many opportunities for the 
development of hydro-electric powers 
along and contiguous to the railway. 
There are hundreds of these, but I will 
mention only two or three of the larger 
ones, which are close to the railway or 
which will probably be developed in the 
néar future, 

During the summer of 1923 the city 
of Vancouver had three parties of en- 
gineers along the P. G. E. making sur- 
veys and estimates of the water-power 
available between Squamish and “Pem- 
berton and, from the estimates made, it 
is said that by the diversion of some 
of the streams in this area, 1,000,000 
horsepower can be developed. 

There is another large water-power 
proposition at Seton Lake, where it is 
proposed to divert the water from 
Bridge River to Seton Lake in a tunnel 
two and one-half miles long, through 
Mission Mountains. This will, when ful- 
ly developed, generate 350,000. horse- 
power, 

Another large power can be developed 
on the outlets of the Horsefly and 
Quesnel! lakes and on the rivers below. 
These lakes have a storage area of ap- 
proximately 170 square miles. There is 
over 700 feet fall between Quesnel 
Lake and where the Quesnel River flows 
into the Fraser. The Quesnel Lake 
power will most likely be required for 
the development of sawmills, pulp mills 
and mining. 

In reading the history of practic- 
ally all the picneer colonization rail- 
ways of America, you will find they 
all had difficulties, but these were 
overcome eventually as the natural 


cess a cc 

not be measured by its direct earni 
wer alone, Such a railway shcul 
allowed a portion at least of all 

taxes, royalties, licenses, and other 

levies upon the natural resources de- 

veloped’ by the advent of the rail- 

way. ' 


Coast Steamers 
Have Busy Year 


HE present summer’s tourist 


Pea ~ B. C. geet bm 
been pa a eavy, four addi- 
tional Alaskan trips having been 
made by the -C. P. boats over and 
above the ee regular bi- 
weekly summer edule between 
Vancouver and Skagwdy 


. P. R. coast ser- 
vice is interesting. 

Twenty-seven years ago the lure 
of yellow metal in the Klondike en- 
geass the attention of gold seekers 
n all parts of the world just as fifty 
yeas previcus thousands of fortune 
unters had been b ht to the Pa- 
ae coast in the California gold 


Tus ; 

In '98 the gold diggers from all 
corners of the globe had gathered in 
Vancouver looking for passage to the 
northern fields of fortune. At that 
time there was not sufficient ship- 
in operaticn between this city 
eaarey to meet the demand, so 
early in the year the Canadian 
Pacific Railway c red two ships, 
the S. S. Athenian and the S. S. Tar- 
tar to ply this route. They continued 
service until the first panic 
was over, when they entered the com- 

ny’s trans-Pacific service between 

ancouver and Hongkong. On this 
run, the S. S. Tartar became the first 
command of Captain Edward 
Beetham, R.N.R., now general 
cae romenee of the Canadian Pa- 
ec 7 








Steamships at Vancouver. 

t was not unfil 1901 that the Can- 
adian Pacific took over the old Can- 
adian Pacific Navigation Company 
with its fleet of coast steamers, so 
that the S. S. Tartar cn the Skag- 
way run in ’98 represented the first 
steamship to be operated on the B. 
C. eoast by the C. P. R. 
addition to the com- 
pany’s coast services, the S, S. Prin- 
cess Kathleen, and her sister ship the 
S. S. Princess Marguerite, represent 
the perfection of oy innovation in- 
troduced into coastal ships for a quar- 
ter of a century. With a grcss ton- 
nage each of 6,000, a passenger ca- 
pacity of well over a thousand people 
on a day trip, and 317 first-class 
night passengers, they entered the tri- 
angle service between Vancouver, 
Victoria and Seattle early in May. 


Big Increase in Lumber 
Exports from Fraser Port 


After doubling in 1924 its previous 
year’s lumber shipments, New West- 
minster has started off the year 1925 
with a record that looks as though 
this will be the banner one in 
the Royal City’s history. 
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and Winnipeg Grain. 


STOBIE, FORLONG & CO. 


STOCKS BONDS GRAIN 


UR statistical service covers the 

above departments, and we shall 

be glad to furnish reports on any 

. security in which you may be inter- 

ested, or to send you our weekly 

MINING, GRAIN and STOCK 
LETTERS upon request. 


Second Floor, Reford Building 
Bay and Wellington Streets 
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Covering the Whole 
Subject of Inheritance 


Taxes in Canada- 


afford to die? > 


T MIGHT surprise you’ to learn just how inheritance 
taxes would affect your personal estate at your death. 
Death taxes no longer fall only on wealthy peepie- Death 
taxes begin to-day on very small estates and bear heavily 
upon the heirs of people who had never imagined that the 
succession duty officers would take their toll from their 
small fund of property. 









Here are some of the 
subjects that will be 
covered in this valuable 
series: 


Who pays succession 

















































, The growth in the successicn duty burden has brought duties. 
Secteene” goons anh ‘reester:. fi: ta. om, egnesl. dusk thus How much they 
maya hardabip to thelr widows, thelr children and other amount to. | 
or 3 Comparative rates in 
man Folks said, “Well, Sohn ‘eft her well fixed. She different provinces. 


doesn’t have to worry.” But she did have to worry. The money that 
was left her was tied up in property. The succession duties had to 
be paid in cash at once. She had to put a heavy mortgage on her 
home to pay the province its demands. Instead of comfort she was 
left worry. 


This was not an extreme case. Things like that happen every day. 


There is need for information on succession duties, information 
that every business man will understand, written in language shorn 
of legal technicalities. This information The Financial Post will 
supply in a series of ten articles on inheritance taxes in Canada, to 
begin practically at once. 


The articles will discuss every phase of the inheritance tax prob- 
lem; will tell you what any estate will have to pay; will tell how 
to reduce the burden by the proper investment of money; will tell 
how to avoid double taxation; will tell how to provide funds to 
meet succession duties; will advise as to the comparative burden in 
different provinces. 


Avoiding double suc- 
cession duties. : 
Legal and illegal eva- 
sion of duties. ~ 
Life insurance and 
succession duties. 
How to meet succes- 
sion duties without 
inconvenience. 
How to keep succes- 
sion duties down. 
Shall we abolish suc- 
' cession duties? 




























If you have any money saved up, if you own any property, if you 
control a business or if you have any life insurance, you will want 
to read these articles. They may reveal the need for startling 
changes in your financial habits. 









To make it easy for you to read these articles and at the same 
time to Ft acquainted with The Financial Post we are offering The 
Financial Post for the next ten weeks, during which these articles 
will run, at $1. Thus, at small cost, you get this priceless infor- 
mation on inheritance taxes plus a great fund of useful business 
and investment news. 





Issues of the 
Financial Post 
in Big Trial 
Offer—all for 


Fill in the coupon, pin a dollar to it, and get in on this series at 
the start. 
The first article starts in | 
the issue of next week ] 0 $ ] 
August 21. 
Ghee Advice. See pinkwegan been ee 





148 UNIVERSITY AVENUE, 












On Your -papnae 
Send me The Financial Post for ten weeks, and make cértain that I get all the 
Investments articles on inheritance taxes in Canada. I enclose $1. ‘ 


It is understood that during the continuance of this subscription that I am to 
receive, free of charge, advice regarding a reasonable number of investments. At the 
moment I should like your opinion on the following :— 


Regular advice on your in- 
vestment problems is one of 
the services that your sub- 
scription to The Financial Post 
entitles you to: The service 
starts as soon as ee sign the 
coupon for you will find space 
on the coupon where you can - 
list stocks or bonds you are 
interested in for a free report. 

Five dollars invested to-day 
in a subscription to this most 
valuable of Canadian weekly 

' business papers may save you 
hundreds of dollars in unwise 
investments. 
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e Dawn of a New in |. 
British Columbia M ee. 
Immense Possibilities for 


Prospectors, Capitalists en ie 
and Mining Investors Wie cee: 
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